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Independent Auditor's Report

TO THE PARTNERS OF ADANI TRADEX LLP

Report on the Financial Statements

We have audited the accompanying financial statements of ADANI TRADEX LLP {"the LLP"}, which
comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and Loss and Cash Flow
Statement for the period then ended, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the LLP in
accordance with the Accounting Standards issued by the Institute of Chartered Accountants of India
{ICAl) and other generally accepted accounting principles in India. This responsibility also
includes maintenance of adequate accounting records for safeguarding the assets of the LLP
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Qur respaonsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing issued by ICAlL. Those
Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements whether due to fraud or error. In making those risk assessments; the auditor
considers internal financial controls relevant to the LLP's preparation of the financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the LLP has in place an
adequate internal fmanaal controls system over flnanaai reportmg and the operating e




used and the reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
hasis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Limited Liability Partnership
Act, 2008 and Limited Liability Partnership Rule 2009 {as amended) in the manner so required and
give a true and fair view in conformity with the accounting principles generaily accepted in India, of
the state of affairs of the LLP as at 31 March 2018, and its net result and cash flow for the period
starting 1° April 2017 to 31* March 2018.

Report on Other Legal and Regulatory Requirements

{a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the LLP so far

as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and dealt with by this Reportare in

agreement with the books of account.

(d) In our opinion, aforesaid financial Statement Comply with accounting standard issued by

the Institute of Chartered Accountant of india.

Date: 02/05/2018 For Amal Datt & Associates LLP

Place: Ahmedabad Chartered Accountants
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ADANI TRADEX LLP

Balance Sheet as at 31 March 2018

{Amt in Rs.)
As at As at
Particulars Notes 31/Marf2018 31/Marf2017
ASSETS
{l} Non-Current Assets
Financial Assets
Non Current Investment 3 125,000,000 125,000,000
125,000,000 125,000,000
{Il) Current Assets
Financial Assels
Cash & Cash Equivalents 4 313,753 99,885
313,753 99,885
Total 125,313,753 125,099,885
CAPITAL AND LIABILITIES
CAPITAL
Partners' Capitai 5 120,926,953 125,087,597
Reserves & Surplus - -
120,926,953 125,087,597
LIABILITIES
{l} Non-Current Liabilities - -
{1} Current Liabilities
Financial Liabilities
Trade Payables 6 11,800 11,500
Other Current Liabilities 7 4,375,000 788
4,386,800 12,288
Total 125,313,753 125,099,885
Summary of Significant Accounting Policies 2

The accompanying notes are an integral pari of the financial statements.

As per our report of even date
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ADANI| TRADEX LLP
Statement of Profit and Loss for the year ended on 31 March 2018

(Amtin Rs.)
For the year ended  For the period ended
Particulars Notes 31/Mari2018 14 March 2017 to

31 March 2017

a) Revenue
Revenue from Operations - -
Other Income 8 43,750,788 -
Total Revenue 43,750,788 -

b) Expenses

Other Expenses 9 36,432 12,403
Total Expenses 36,432 12,403
c¢) Profit/ (Loss) Before Tax 43,714,356 {12,403)
d) Tax Expense
Current Tax 4,375,000 -
Deferred Tax -
Total Tax Expenses 4,375,000 -
e) Profit/{Loss) For The Year/Period 39,339,356 (12,403)
f) Profit/ (Loss) transferred to Partners Capital Account 39,339,356 (12,403)
Summary of Significant Accounting Policies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Amal Datt & Associaties LLP For Adani Tradex LLP
Firm Registration Number: 100294W/MW100202

Chartered Accountants
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ADANI TRADEX LLP
Cash Flow Statement for the year ended on 31 March 2018

(Amtin Rs.)
For the year ended  For the period ended
Particulars 14 March 2017 to
31 March 2018 31 March 2017
I. CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) for the Year 43,714,356 (12,403)
Operating Profit / (Loss) Before Working Capital Changes 43,714,356 {12,403)
Movements in Working Capital :
Increase in Trade Payables 300 11,500
Increase in Other Current Liabilities (788) 788
Cash Flow from Operations 43,713,868 {115)
Tax paid -
Net Cash Flow From Operating Activities 43,713,868 {115)
Il. CASH FLOW FROM INVESTING ACTIVITIES
Investment in Equity Shares .
Net Cash Flow From Investing Activities - -
ill. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Capital Coentribution (43,500,000} 100,000
Net Cash Flow From Financing Activities {43,500,000) 100,000
Net Increase / (Decrease) in Cash & Cash Equivalents 213,868 99,885
Cash & Cash Equivalents at the beginning of the period 99,885 -
Cash & Cash Equivalents at the end of the period 313,753 99,885
Summary of Significant Accounting Policies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For Amal Datt & Associaties LLP For, Adani Tradex LLP,
Firm Registration Number: 100294\W/AN100202
Chartered Accountants

Ameet H. Desa Bhavik B. Shah

Amal Dhru \
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Partner
Membership No. 0302

Place : Ahmedabad . Place : Ahmedabad
Date : 02.05.2018 Date : 02.05.2018
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ADAN]| TRADEX LLP
Notes to Financial Statements for the period from 01 April 2017 to 31 March 2018

1 Carporate Information
Adani Tradex LLP was incorporaled on 14h March 2017 under the Limiled Liability Partnership Act, 2008 to carry on the business of manufaciurers representalives, agents,

traders, dealers, exportars of all kinds of erlicles, goods, commoditles, merchandise for domestic, commercial, industriel, agriculture in India or elsewhere,
2 Summary of Significant Accounting Policies

a) Basis of Preperation and Presentstion of Flnancial Statements
The financial slatement have been prepared and presented under the historical cost convention using the accrual basis of eccounting end comply with all the mandatory
Accounting Standards issued by Instilute of Charered Accountant of Indla (ECAl) and the relavant provision of the LLP Aci, 2008,

b) Uee of Signlflcant Judgements, Estimates and Assumptions

The preparation of finencial statements in conformity with the generally accepled accounting principles requires management lo make judgemenls, estimates and assumptions
that affec( the reported amounis of assets and liabilities and the disclosure of contingent liabflities on the date of financial steterments and reporled amounts of revenue and
expenses during the reporting period. Actual results could differ from those estimeles. Any revision 1o accounting estimates is recognized prospectively in current and fulure
periods.

c) Current & Non-Current Classification

All the assets and liabilities hava been classified as current or non-current as per the normal operating cycle. Based on the nature of activilies and lime between the activilies
performed and their subsequent realisalion in cash or ¢cash equivalents, normal cperating cycle has been taken as 12 months for the purpose of current / non-current
classification of assets and liabilities.

d) Cash And Cash Equlvalents (for purposes of Cash Flow Statemant)
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (wilh an original maturity of three months or less from the dale of

acquisition), highly liquid Investments (hat are readily convertible into known armounts of cash and which are subject 1o insignificant risk of changes in value.

e) Cash Flow Stalement

Cash flows are reported using the indirect method, whereby profit / (loss) befora extraordinary ilems and lax is edjusted for the effects of transactlions of non-cash nature and any
deferrals or accruels of past or future cash receipts or payments. The cash flows from operating, investing and financing activities are segregaled based on the available
inforrmation.

f} Investments
Long-term investments are camied individually at cost less provision for diminution, other than temporary, in the value of such investments.

g) Taxes on Income
Tax expense comprises of currant income tax and deferred tax.

I Current Taxation
Current tax is the amount of tax payable on the laxable income for the year as determined in accordance with the applicable tax rates and the provisions of the Income Tax Act,
1561 and other applicable tax laws.

1] Defgrred Taxation

Deferred tax is recognised as per Accouting $tandasd 22 Taxes on income on timing differences, being the differences betwaen the taxable income end the accounting income
that eriglnate in one period and are capabla of reversal in one or more subsequenl perods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantively enacted as al the reporiing date. Deferred tax liabilitles are recognised for all timing differencas.

Ceferred tax assets in respect of unabsorbed depreciation and carry forward of losses are recognised only if there is virlual cartainty that there will be sufficient future 1axable
income evailable 1o realise such assets. Deferred tax assels are recognised for timing differences of other tems only to the exient that reasonable certainty exists thal sufficient
fulure taxable income will be available against which these can be reallsed.

Delarred tax assels and Habilities are offset if such ilems relate to taxes on income levied by the same governing tax laws and the company has a legally enforceable right for
such set off. Deferred tax assets ere reviewed at each balance sheet date for their realisability.

Net outstanding balanca in Delerred Tax sccount is recognised as defarred 1ex liability/asset.

h) Provislons, Contingent Liabllities and Contingent Assets }

Provisions involving subsiantial degree of eslimation in meesurement are recognized when there is a present obligation as a result of past evenis end it is probable that there will
be an outflow of resources. Conlingent ltabiliies are not recognized but are disclosed in the notes. Contingeni agsals are rieither recognized nor disclosed in 1he financial
stalements,

1} Applicability of other Accounting Standards
Though other Accounting Standards issued by Institute of Chartered Accountant of India (LCAI) also apply o the LLP, no disclosure for the same is being mede as the LLP has
not done any trensection to which the said Accounting Standerds apply.
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ADANI TRADEX LLP
Notes to Financlal Statements for the perlod from 01 Apri 2017 to 31 March 2018

3 Non Current Investinents

Trade Investments (valued at cost)

In Equlty Shares - Unquoted
12,50,000 (31-03-2016 - NIL) Equity Shares of Indisn Energy Exchange Limited

4 Cash & Cash Equivalents

Belsnce with Bank - In Current Account

6 Trade Payables

Trade payables
- Migro, small and medium enterprise (Refer Note 12)
- Others

7 Other Current Llabllitles

Provison for Expensas
Provision for Tax

8 Other Incoms

Dividend Income
Excess f Short Provision

9 Other Expenses

Bank Charges
Filing Fees
Professional Fees
Other Miscelleneous Expenses
Paymenl to Auditors

Statutory Audit Fees
Preliminary Expenses

{Amt In Rs.j
As at As at
31/Mar/2048 31/Mar/2017
125,000,000 125.000,000
125,000,000 125,000,000
{Am!In Rs.)
Ag at As at
31/Mar/2018 31/Mari2017
313,753 99,685
313,763 99,885
{Amtin Rs.}
Asg at As at
31/Mar/2018 31/Mar/2017
11,800 11,500
11,800 11,500
|Amt In Rs.)
As at As at
31Mari2018 31Mar/2017
- 788
4,375,000
4,376,000 788
43,750,000 -
788 -
43,750,788 .
[AmtIn Rs.}

For the year ended

For the perlod ended
22 March 2017 to

31/Mar/2018 31 March 2017

885 115

5,502 .

7.375 .

10,870 -
11,800 11,500
- 788
35,432 12,403




ADANI TRADEX LLP

Notes to Financial Statements for the period from 01 April 2017 to 31 March 2018

9 Disclosures under MSMED Act

There are na Micro, Small and Medium Enterprises, as defined In the Micro, Small and Medium Enterprises Development Act, 2006 to whom the company owes dues on accounl

of principal amount together with interest and accordingly no additlonal disclosures have been made. The above informstion regarding Micro, Small and Medium Enterprises has

been determined 1o the extent such parlies have bean idantifiad an the basis of infarrnation available with the Campany. This has been relied upon by the auditors,

10 Contingent Llabllities & Commitments

Cantingent Liabilities, to the extent nat provided far
Caommilments

Eslimated amaunt of contracts remaining to be executed on capital accounts (net of advances}

11 Related Parties
A Enterprises Controfling the LLP

B Subsidiary i
C  Fellow Subsidiary & Assaciate

(with transeclions dufng the year)
D Key Manegament Personnel

(Designaled Partners)

MHature and Valume of tranaactlons with Relatad Partios

{Amt in Rs.
As at
31/Mar/2017

Adani Enterprises Limiled

Adani Infrastructure Privale Limited
Nil

Nil

Mr. Ameet H. Desali
Mr. Bhavik B, Shah

{Amt in Rs.)
Nature of Transactlon Name of Related Party For the perlod ended For the pericd ended
31st March 2018 31st March 2017
Capital Confribution Adani Enterprises Limiled 99.000
Received i :
Adani Infrastructure Private Limited i 1,000
As par our reporl of even date
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