DHARMESH PARIKH & CO.

CHARTERED ACCOUNTANTS

303/304, “Milestone™, Nr. Drive-in-Cinema, Opp. T. V Tower, Thaltej,
Ahmedabad-380 054. Phone: 91-79-27474466 Fax: 91-79-27479955

INDEPENDENT AUDITOR’S REPORT

To the Members of ADANI SHIPPING (INDIA) PRIVATE LIMITED
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS Financial Statements of Adani Shipping (India} Private
Limited (“the Company”), which comprise the Balance Sheet as at 31® March, 2018, the Statement of
Profit and Loss (including other comprehensive income), the Statement of Cash Flows and the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information (herein after referred to as “Ind AS financial statements”).

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these Ind AS
Financial Statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the applicable Indian Accounting
Standards (Ind As) prescribed under Section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregutarities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of

the Ind AS Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS Financial Statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters

which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the Ind AS Financial Statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Ind AS Financial Statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Ind AS Financial Statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the ind AS Financial Statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the Ind AS Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Ind AS Financial Statements.
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Adani Shipping (India) Private Limited

Notes to financial statements for the year ended on 31st March, 2018

adani

3 Property, Plant and Equipment

(Amount in Rupees)

Tangible Assets

Intangible Assets

Description of Assets Office Furniture and Computer

Computer Equipments Fixtures Total Software Total
I. Cost or Deemed Cost
Balance as at 1st April, 2016 474,723 6,363 4,671 4,85,757 3,24,061 3,24,061
Additions during the year 1,40,220 9,296 - 1,49,516 - .
Disposals during the year 44,864 - - 44,864 - -
Balance as at 31st March,2017 5,70,079 15,659 4,671 590,409 3,24,061 3,24,061
Additions during the year - - - - - -
Disposals during the year - - - - - -
Balance as at 31st March,2018 5,70,079 15,659 4,67 590,409 3,24,061 3,24,061
il. Accumulated depreciation and impairment
Balance as at 1st April, 2016 1,65,534 2,584 743 1,68,861 1,30,934 130,934
Depreciation expense 148,278 3,755 743 152,776 130,882 130,882
Eliminated on disposal of assets - - - - - -
8alance as at 31st March,2017 313,812 6,339 1,486 3,21,637 2,61,816 2,61,816
Depreciation expense 134,757 2,963 955 138,675 62,245 62,245
Eliminated on disposal of assets - - - - - .
8alance as at 31st March,2018 4,48,569 9,302 2,441 4,60,312 3,24,061 3,24,061
Description of Assets

Office Furniture and Computer

Computer Equipments Fixtures Total Software Total
Carrying Amount :
As at 31st March,2017 2,56,267 9,320 3,185 2,68,772 62,245 62,245
As at 31st March,2018 1,21,510 6,357 2,230 1,30,097 - -
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