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INDEPENDENT AUDITORS' REPORT

To the Members of Adani Bunkering Private Limited (formerly known as Chemoil Adani Pvt. Limited)

Report on the Financial Statements

We have audited the accompanying financial statements of Adani Bunkering Private Limited (formerly known as Chemoil
Adani Pvt. Limited) (the "Company”), which comprise the Balance Sheet as at March 31, 2016, and the Statement of
Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for matters stated in Section 134(5) of the companies Act, 2013 (the
“Act”) with respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally accepted in
India,including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence, about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors’ judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditors
consider internal financial control relevant to the Company’s preparation of thefinancial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls.An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the financial statements.

Opinion

In our opinion, and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity
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INDEPENDENT AUDITORS' REPORT
To the Members of Adani Bunkering Private Limited (formerly known as Chemoil Adani Pvt. Limited)

Report on the Financial Statements

with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2016,
and its profit and its cash flows for the year ended on that date

Report on Other Legal and Regulatory Requirements

1.

As required by 'the Companies (Auditor’s Report) Order, 2016’ (“the order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act 2013, and on the basis of such checks of the
books and records of the Company as we considered appropriate and according to the information and explanations
given to us, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.
As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e) On the basis of written representations received from the directors as on March 31, 2016, and taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2016, from being appointed as a

director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A”.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to

the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 26(a) to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company

ForMBD & Co.
Firm Registration Number: 135129W
Chartered Accountants
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Bhavik Shah

Ahmedabad Partner
April 29, 2016 Membership Number: 129674



Annexure to Auditors’ Report

Referred to in Annexure referred to in paragraph 1 under the heading “Report on other legal and
regulatory requirements” of our report of even date to the members of Adani Bunkering Private Limited
(formerly known as Chemoil Adani Pvt. Limited) on the financial statements as of and for the year ended

March 31, 2016

i) (a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets

(b) The fixed assets of the Company have been physically verified by the Management during the year
and no material discrepancies between the book records and the physical assets have been noticed. In
our opinion, the frequency of verification is reasonable

(c) Company does not own any immovable properties and thus the provisions of Clause 3(i)(c) of the said
Order are not applicable.

ii) The inventory has been physically verified at reasonable intervals by the Management during the year
and the discrepancies noticed on physical verification of inventory as compared to book records were
notmaterial.

iif) The Company has not granted any loans secured or unsecured to any parties covered in the register
mentioned under Section 189 of the Act. Therefore, the provisions of Clause 3(iii) (a), (b)& (c) of the said
Order are not applicable to the Company. ’

iv) The company has complied with provisions of section 185 and 186 of the companies Act, 2013 in
respect of loans, investments, guarantees and security.

v) The Company has not accepted any deposits and thus reporting under clause 3(v) of the Order is not
applicable to the Company.

vi) We have broadly reviewed the books of account maintained by the Company in respect of products
where, pursuant to the rules made by the Central Government of India, the maintenance of cost records
has been prescribed under sub-section (1) of Section 148 of the Act, and are of the opinion that, prima
facie, the prescribed accounts and records have been made and maintained. We have not, however,
made a detailed examination of the records with a view to determine whether they are accurate or

complete.

vii. (@) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing undisputed statutory dues including
income tax, sales tax,service tax, duty of custom, duty of excise, value added tax, cess and other
statutory dues, as applicable, with the appropriate authorities.

(b) According to the records of the Company, the dues outstanding of income-tax, sales-tax, , service
tax, duty of custom, duty of excise,value added tax and cess on account of any dispute, are as

follows:
Name of the Nature of dues Amount Period to which Forum where the
statute (Rs.) (Net of the amount dispute is pending
Payment) relates
The Income Tax | Income tax 3,46,86,0404 AY 2010-11 & CIT (Appeals)
Act, 1961 2012-13
Service Tax Act Service Tax 1,03,65,441 2009 to 2014 CESTAT Appeal
Gujarat Value | Value Added | 1,85,33,61,352 | 2008-09to 2011- | Appeal to be filed
Added Tax Act, | Tax (VAT) 12 with
2003 Commissioner
(Appeal)
Commercial




Annexure to Auditors’ Report

Referred to in Annexure referred to in paragraph 1 under the heading “Report on other legal and
regulatory requirements” of our report of even date to the members of Adani Bunkering Private Limited
(formerly known as Chemoil Adani Pvt. Limited) on the financial statements as of and for the year ended

March 31, 2016

viii. According to the records of the Company examined by us and the information and explanations given
to us, the Company has not defaulted in repayment of dues to financial institution or banks nor has it

issued any debentures during the year

ix. The Company has not raised money by way of initial public offer or further public offer (including debt
instruments) any term loans. Accordingly, the provisions of Clause 3(ix) of the Order are not applicable to

the Company.

x.During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information and
explanations given to us, we have neither come across any fraud by the company or any fraud on the
company by its officers or employees has been noticed or reported during the year nor have we been
informed of any such case by the Management.

xi. The company has not paid or provided any managerial remuneration.Accordingly, the provisions of
Clause 3(xi) of the Order are not applicable to the Company.

Xii. The company is not a Nidhi Company. Accordingly,gthe provisions of Clause 3(xii) of the Order are not
applicable to the Company. :

xiii. All transaction with the related parties are in compliance with section 177 and 188 of Companies Act,
2013 and the details have been disclosed in the Financials Statements as required by the applicable

accounting standards;

xiv. The company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review.

xv. According to the information and explanations given to us and the records of the Company examined
by us, the company has not entered into any non-cash transactions with directors or any person

connected to him.

xvi. The company is not required to be registered under sections 45-1A of the Reserve Bank of India Act,
1934 .Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the Company.

ForM B D & Co.
Firm'Registration Number: 135129W
Chartered Accountants
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Annexure A to Independent Auditors’ Report

Referred to in Annexure referred to in paragraph 2 (f) under the heading “Report on other legal and
regulatory requirements” of our report of even date to the members of Adani Bunkering Private Limited
(formerly known as Chemoil Adani Pvt. Limited) on the financial statements as of and for the year ended

March 31, 2016

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 ofSection 143 of the
Companies Act, 2013

We have audited the internal financial controls over financial reporting of Adani Bunkering Private Limited
(formerly known as Chemoil Adani Pvt. Limited) (“the Company”) as of March 31, 2016 in conjunction with
our audit of thestandalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteriaestablished by the Company considering the
essential components of internal control stated inthe Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued bythe Institute of Chartered Accountants of India (ICAl). These
responsibilities include the design,implementation and maintenance of adequate internal financial controls
that were operatingeffectively for ensuring the orderly and efficient conduct of its business, including
adherence tocompany’s policies, the safeguarding of its assets, the prevention and detection of frauds
anderrors, the accuracy and completeness of the accounting records, and the timely preparation
ofreliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls overfinancial
reporting based on our audit. We conducted our audit in accordance withthe Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the*Guidance Note”) and the Standards on Auditing
deemed to be prescribedunder section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit ofinternal financial controls, bothapplicable to an audit of internal financial controls and both issued
by the Institute of Chartered Accountants of India. Those Standards and the GuidanceNote require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financialreporting was established and maintained
and if such controls operated effectively in all materialrespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe internal
financial controls system over financial reporting and their operating effectiveness.Our audit of internal
financial controls over financial reporting included obtaining anunderstanding of internal financial controls
over financial reporting, assessing the risk that amaterial weakness exists, and testing and evaluating the
design and operating effectiveness ofinternal control based on the assessed risk. The procedures
selected depend on the auditor'sjudgement, including the assessment of the risks of material
misstatement of the financialstatements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to providea basis for
our audit opinion on the Company's internal financial controls system overfinancial reporting.

Meaning of Internal Financial Controls Over Financial Reporting .

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation offinancial statements for
external purposes in accordance with generally accepted accountingprinciples. Acompany’s internal
financial control over financial reporting includes those policiesand procedures that (1) pertain to the
maintenance of records that, in reasonable detail,accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2)provide reasonable assurance that transactions are



Annexure A to Independent Auditors’ Report

Referred to in Annexure referred to in paragraph 2 (f) under the heading “Report on other legal and
regulatory requirements” of our report of even date to the members of Adani Bunkering Private Limited
(formerly known as Chemoil Adani Pvt. Limited) on the financial statements as of and for the year ended
March 31, 2016

recorded as necessary to permit preparationof financial statements in accordance with generally
accepted accounting principles, and thatreceipts and expenditures of the company are being made only
in accordance withauthorisations of management and directors of the company; and (3) provide
reasonableassurance regarding prevention or timely detection of unauthorised acquisition, use,
ordisposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, includingthe
possibility of collusion or improper management override of controls, material misstatementsdue to error
or fraud may occur and not be detected. Also, projections of any evaluation of theinternal financial
controls over financial reporting to future periods are subject to the risk that theinternal financial control
over financial reporting may become inadequate because of changes inconditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Qualified of Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2016, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal contro! stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the [nstitute of Chartered
Accountants of India.

ForMBD & Co.
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Adani Bunkering Private Limited (formerly known as Chemoil Adani Pvt Limited)

Balance sheet as at March 31, 2016

Particulars

EQUITY AND LIABILITIES

Shareholders’ Funds
Share capital
Reserves and surplus

Non-current iiabilities
Long-term provisions

Current liabilities
Short-term borrowings
Trade payables
Other current liabilities
Short-term provisions

Total

ASSETS
Non-current assets
Fixed assets
Tangitle assets
Intangible assets
Non-current [nvestment
Deferred tax assets (net)

Long-term loans and agvances

QOther non current assets

Current assets
Current Investments
Inventories
Trade receivables
Cash and bank batance

Short-term loans and advances

QOther current assets

Total

Significant accounting policies

Amount in Rupees

Notes March 31, 2016 March 31, 2015
3 1.68.79.640 1,68,79,640
4 69,68,14.81 50,77,54,817
71,36,94,451 52,46,34,457
5 19,78,333 11,66.960
16.78,333 11.66,96C
6 1,16,55,77,233 2.33,66,18,2517
7 2,67,32,900 £7.38.,56,485
8 4,16.74,76,525 1.28,46,800
9 4,99,227 6,98,617
5.36,02,85,885 3,02,40,20,133
6,07,59,58,669 3.54,98,21,550
AN

16
27,46,494 4341873
5,03.415 B8,76,884
1 10,000 10,000
12 59,18,353 39,95,055
13 18.36,58,484 10,02.40,159
17 1,91.47.864 34,797
21,19,84,610 10,94,98,758
14 17,72,00,000 20,48,51,148
15 39,69,20,136 1,41,70,03,442
16 50.,38,75.060 78,61,38.601
17 2,02,24,767 75.07.21,381
18 4765723044 28,11,57,731
19 31,052 4,50,479
5.86,39.74,059 3,44 0322,782
6,07,59,58,669 3,54,98,21,550

2.1

The accompanying notes are an integral part of the financial statements

As per our report of even date
ForMBD& Co

Firm Registration Number: 135129W

Chartered Accountants
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Bhavik K. Shah

Partner

Membership Number: 129674
Place: Ahmedabad

Date: Aprit 29, 2016

For and on behalf of the board of directors of

Adani Bunkering Private Limited
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DIN: 00008457)
Director

Place; Ahmedabad
Date: April 29, 2016

Jatin Jalundhwala
(DIN: D0137888)
Director

Place: Ahmedabad
Date: April 29, 2016



Adani Bunkering Private Limited (formerly known as Chemoil Adani Pvt Limited)
Statement of profit and loss for the year ended March 31,2016

Particulars

Amaount in Rupees

Notes  For the year ended
March 21, 2016

Revenue
Revenue from operations
Other income

Total Revenue

Expenses

Purchase of goods
Changes in inventories
Employee benefits expense
Finance costs
Depreciation

Other expenses

Total expenses

Profit / (loss) before tax
Tax expense

Currant tax

MAT credit entitlement

Deferred tax (credit) / charge

Total tax expenses

Profit / {loss) for the year

Earnings per equity share:

Equity share of par value of Rs. 10/- each

Basic and diiuted

Significant accounting policies

20 5,82,86,92,366

21

59,04,94,348

6,41,91,86,714

For the year ended
March 31, 2015

13,58,71,94,134
39.40.35.696

14.38,12,29,830

4,26.92,30,566

22 1.02.00.83,306
23 3.73.85,966
24 273781777
10 14,46,438
25 63,01,21,968

6,23,20,50,021

13.73.67.70.289
1,92.24,594
3,06.80,376
33,78.54,599
28,01,967
72,04.82,120

14,94,78,13,945

18,71.36,693 {56,65,84,115)
3,08,92,889
{3.98,92,889) -
2 (19,23,297) (26.78.164)
{19.23,257) (26.78.164)
18,90,59,590 (56,35,05,957)
112.00 (334.07)
2.

The accompanying notes are an integral part of the financial statements

As per our report of even date

FormBDE&Co

Firm Registration Numbper: 135129W

Chartered Accountants

E\.»u-h«fh”—

Bhavik K. Shah
Partner

Membership Number: 129674

Place: Anmedabad
Date: April 29, 2016

For and on behalf of the board of directors of
Adani Bunkering Private Limited
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{DIN: 00008457)
Director

Place: Ahmedabad
Date: April 29, 2016
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(DIN: C0137888)
Director

Place: Ahmedabad
Date: April 29, 2016



Adanl Bunkering Private Limited (formerly known as Chemail Adani Pvt Limited)

Cash flow statement for the year ended March 31,2016

Amount in Rypees

Particulars

Feor the year ended March

For the year ended

A. Cash flow from operating activities
Net profit/(loss) before tax and extracrdinary items
Unrealised exchange rate difference
Interest paid
Cepreciation
interest received
Dividend from mutual fund
{Profit) on saie of Investment - Mutu! fund
Pravision for doubtful trade advances
Liabilities no longer required written back
Profit on sales of fixed assets

QOperating profit before working capital changes

Adjustment for ;
Trade recelvables
Inventories
Leng term Lean And Advances
Short term Loan And Advances
Trade and other payadles
Provisions
Cash generated from operations
(ncome tax pald (net of refund)
Net Cash flow from operating activities

B. Cash flow from investing activities
Purchase of fixed assets
Proceeds from sale of fixed assets
Olvidend from mutual fund
Proceeds from sale of mutual funds
Investments in mutual funds
Investment In fixed depesit (having matunity of more than 3 months)
Interest received
Net cash flow from investing activities

C. Cash flow from financing activities
\ncrease / (repayment) in borrowlngs
Interest paid

Net cash used In financing activities

Net increase in cash and cash equivalents (A+8+C)
Cash and cash equivalents as at (ppening balance)
Cash ana cash equivalents as at (clesing balance)

31,2016 March 31,2015
18,71,36,693 {56,65.84,115)
(25,60,151) (3.18.76,409)
15,58.21,196 17.47,52,226
14,46,438 28,01,967
(19.58,00,895) (23.03.07.870)
(2317.182) {36.08.733)
{1,81,62,944) (41,82,373)
45,01,188 72,07,100
- (55.763)

{5.05.410) -
12,99.54,933 (65.18.93,970)
277362354 1,23.21.62.000

1.02,00.83,306 11,91,83.496
(3.81.67,549) (2.10.420)
(4.48.20.05.162) 212.82.88,573
150,65,54,035 63,66,91,260
£.11,983 1,46,180

" 41,47,93.900 3.46,43.67.519
(4.52,50.776) (3.08,21,768)
369543124 3,43.35,45,751
{1.68,179) {13.79,124)

12.00,000 -

23.17,182 16,08.733
1,57,49,56,066 6£8,46,35,958

(1.52.91,41,974)
70.90,91,155
19,62.20,323

95,44,74,573

(1.17.10.41.019)
(15,52,69,.071)

(73.53.08.733)
{1,08,03.833)
23,14,95.936
17,22,52,.937

(3.36,9931.121)
(27,61.21,665)

(1,32,63,10,090)

(3,64,60.52,786)

(22,92,393) (4,02,54,098)
53,60.481 4,56,14,575
30,668,088 53.60,481

Note: The above Cash flow statement has been prepared under the ‘Indirect methed ' set out in Accounting Standard

3- Cash fiow Statement referred to in The Companies (Accounting Standard) Rules, 2006 (as amended).

As per cur report of even date
ForMmBDECo

For and on behalf of the board of directors of

Adani Bunkering Private Limited
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Bhavik K. Shah (DIN: 0Q008457) {DIN: 00137888)
Partner Director Director
Membership Number : 129674
Ptace: Ahmedabad

Date: April 29,2016
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Adani Bunyering Private Limited (Formerly known as Chemoil Adani Private Limited)
Notes to financial statements for the year ended March 31, 2016

1.

Nature of Operation:

Adani Bunkering Private Limited (the ‘Company’) is a subsidiary of Adani Bunkering Pte Limited. During
the year there have been change in the shareholding, whereby, Chemoil Energy Limited (erstwhile joint
venture in Holding company, Chemoil Adani Pte Ltd.) have sold its stake to Adani group. Consequently,
Adani Bunkering Private Limited have become wholly owned subsidiary of Adani Bunkering Pte. Ltd.

pompany is engaged in business of physical bunker supplier in Gujarat Ports with world class
infrastructure at Mundra Port. Bunker Supplies to other Indian Ports are made in association with
State owned oil Companies.

2. Basis of Preparation

2.1,

a)

The financial statements of the Company have been prepared in accordance with the Generatly
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards
notified under the Section 133 of the Companies Act, 2013 ("the 2013 Act") read with Rule 7 of the
Companies (Accounts) Rules 2014. The financial statements have been prepared on accrual basis
under historical cost convention and going concern basis. The accounting policies adopted in the
preparation of the financial statements are consistent with those foltowed in the previous year.

The significant accounting policies adepted by the Company are detailed below.

All the assets and liabilities have been classified as current or non-current as per the normal operating
cycle of the Company and other criteria set out in Schedule [l to the Companies Act 2013, Based on
the nature of products and the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12
months for the purpose of current and non-current classification of assets and liabilities.

Statement of Significant Accounting Policies
Use of Estimates

The preparatian of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent liabilities at the date of the financial statements and the
results of operations during the reporting period. Although these estimates are based upon
managernent's best knowledge of current events and actions, uncertainty about these assumptions
and estimates could result in the cutcomes requiring 2 material adjustment to the carrying amounts of
assets or liabilities in future periods.

b) Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will fiow to the
Company and the revenue can be reliably measured.

Sale of Goods

Revenue is recognised when the significant risks and rewards of ownership of the goods have passed
to the buyer. The company collects sales taxes and value added taxes (VAT), wherever applicable, on
behalf of the government and, therefore, these are not economic benefits flowing to the company.
Hence, they are excluded from revenue,

income from Services

Revenues from hire charges are recognised immediately when the service is provided. The company
collects service tax on behalf of the government and, therefore, it is not an economic benefit flowing
to the company. Hence, it is excluded from revenue,

Interest L
Revenue is recognised on a time proportion basis taking into account the out‘st_an,ding amount and the

P [P E [



Adani Bun-kering Private Limited (Formerly known as Chemoil Adani Private Limited)
Notes to financial statements for the year ended March 31,2016

-

Dividends

Revenue is recognised when the shareholders’ / mutual fund holders' right to receive payment is
established by the balance sheet date.

¢) Valuation of Inventory

Inventories are valued at lower of cost and net realizable value. Cost is determined on a weighted
average basis and it includes cost of purchase and other cost incurred in bringing it to its present
location / condition. Net realizable value is the estimated selling price in the ordinary course of
business less estimated costs of completion and estimated costs necessary to make the sale,

d) Fixed Assets and Depreciation

Depreciation is being provided on a pro-rata basis on the ‘Straight Line Method’ over the estimated
useful lives of the assets as prescribed under Schedule Il to the Companies Act, 2013, till the year
ended 31 March 2014, depreciation was provided in the manner and rates prescribed under Schedule
Xi\V to the Companies Act, 1956,

The management has decided to apply the revised accounting policy prospectively from accounting
periods commencing on or after 1 April 2014. The change in accounting policy did not have any
material impact on financial statements of the company for the current year.

Leasehold improvements are amortized on a straight line basis over a period of lease, i.e, three years.
e) Foreign Currency Translation

* Initial Recognition:

Foreign currency transactions are recorded in the reporting currency. by applying to the fareign
currency amount the exchange rate between the reporting currency and the foreign currency as
on the date of the transaction.

« Conversion:

Foreign currency monetary items are reported using the closing rate. Non-monetary items which
are carried in terms of historical cost denominated in a foreign currency are reported using the
exchange rate at the date of the transaction.

e Exchange Differences:

Gains and losses arising on account of differences in foreign exchange rates on settlement /
translation of monetary assets and liabilities are recognised in the statement of profit and loss
account,

« Forward Exchange Contracts:

The premium or discount arising at the inception of forward exchange contracts is amortised as
expense or income over the life of the contract. Exchange differences on such contracts are
recognised in the statement of profit and loss in the year in which the exchange rates change. Any
profit or loss arising on canceliation or renewal of forward exchange contract is recognised as
income or as expense for the year.

f) Derivative Instrument:

Any prafit ar loss arising on settlement or cancellation of other derivative contracts related to hedging
activity for underlying transaction of purchase is recognised in the statement of profit and loss
acceunt for the year. All outstanding contracts of hedging activity have been marked te market. Net
Unrealised Mark to Market loss, if any, has been recognised in the statement of profit and loss
account, whereas Net unrealised Gain has been ignored.



Adani Bun!cering Private Limited (Formerly known as Chemoil Adani Private Limited)
Notes to financial statements for the year ended March 31, 2016

g)

h)

D)

investments

tnvestments that are readily realisable and intended to be held for not more than a year are classified
as current investments. All other investments are classified as long-term investments. Current
investments are carried at lower of cost and fair value determined on an individual investment basis.
Long-term investments are carried at cost. However, provision for diminutian in value is made to
recognise a decline other than temporary in the value of the investments.

Retirement and other employee benefits

Retirement benefits in the form of Provident Fund and Superannuation Fund are defined contribution
scheme and the contributions are charged to the statement of profit and loss of the year when the
contributions to the respective funds are due. There are no other aobligations other than the
contribution payable to the respective funds.

Gratuity liability is defined benefit obligation and is provided for on the basis of an actuarial valuation
made at the end of each financial year by following projected unit credit method.

Short term compensated absences are provided for based on estimates. Long term compensated
absences are provided for based on actuarial valuation at the year end. The actuarial valuation is done
as per projected unit credit method. Long term leave encashment includes provision for leave which is
expected to be en-cashed / utilized after twelve months from the Balance Sheet date.

Actuarial gains and losses comprise experience adjustments and the effects of changes in actuarial
assumptions and are recognised immediately in the statement of profit and loss as income or expense.

Income Tax

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in
India. Deferred income taxes reflects the impact of current year timing differences between taxable
income and accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at
the balance sheet date. Deferred tax assets and deferred tax liabitities are offset, if a legally
enforceable right exists to set off current tax assets against current tax liabilities and the deferred tax
assets and deferred tax liabilities relate to the taxes on income levied by same governing taxation
laws. Deferred tax assets are recognised only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be
realised. In situations where the company has unabsorbed depreciation or carry forward tax losses, all
deferred tax assets are recognised only if there is virtuai certainty supported by convincing evidence
that they can be realised against future taxable profits,

At each balance sheet date the Company re-assesses unrecognised deferred tax assets. It recognises
unrecognised deferred Lax assets to the extent that it has become reasonably certain or virtuaily
certain, as the case may be that sufficient future taxable income will be available against which such
deferred tax assets can be realised,

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The company
writes-down the carrying amount of a deferred tax asset to the extent that it is no longer reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be available
against which deferred tax asset can be realised. Any such write-down is reversed to the extent that it
becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable
income will be available.

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current
tax. The company recognizes MAT credit available as an asset only to the extent that there is

convincing evidence that the company will pay normal income tax during L cified period, i.e., the
period for which MAT credit is allowed to be carried forward, In t e AgWwhich the company
e on

recognizes MAT credit as an assel in accordance with the Guidanc tintino far Cradiv



Adani Bun!cering Private Limited (Formerly known as Chemoil Adani Private Limited)
Notes to financial statements for the year ended March 31, 2016

The company reviews the “MAT credit entitlement” asset at each reporting date and writes down the
asset to the extent the company does not have convincing evidence that it will pay normal tax during
the specified period.

i) Impairment of Assets

The Company assesses at each bafance sheet date whether there is any indication that an asset
may be impaired. If any such indication exists, the Company estimates the recoverable amount of
the asset. If such recoverable amount of the asset or recoverable amount of the cash generating
unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to
(ts recoverable amount. The reduction is treated as an impairment loss and is recognised in the
Profit and Loss Account. If at the balance sheet date there is an indication that if a previously
assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is
reflected at the recoverable amount.

k) Operating Leases

Assets acquired as leases where a significant portion of the risks and rewards of the ownership are
retained by the lessor are classified as Operating Leases. Lease rentals are charged to Profit and
Loss Account on an accrual basis.

) Cash and Cash Equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in
hand and short-term investments with an original maturity of three months or less.

m) Segment Reporting

The Company's operating businesses are organized and managed separately according to the
nature of products, with each segment representing a strategic business unit that offers different
products and serves different markets. The analysis of geographical segments is based on the
geographical location of the customers.

n) Earning per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable
to equity shareholders by the weighted average number of equity shares outstanding during the
period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the pericd are adjusted for the effects of all dilutive potential equity shares.

o) Contingent Liability

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the company or a present obligation that is not recognized because it is not probabie
that an outflow of resources will be required to settle the obligation. A contingent liability also
arises in extremely rare cases where there is a liability that cannot be recognized because it cannot
be measured retiably. The company does not recognize a contingent liability but discloses its
existence in the financial statements.

p) Provisions and Contingencies
A provision is recognised when an enterprise has a present obligation as a result of past event; it is
probable that an outflow of resources will be required to settle the wgiLion, in respect of which a
reliable estimate can be made. Provisions are not discounted to it5/EE ; e and are determined
7 b o S -
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Adani Bunkering Private Limlted (formerly known as Chemoll Adan( Pvt Limlted)
Notes to financlal statement for the year ended March 31, 2016

3 Share Capital

-

Amount In Rupess

As at
Particuiars March 31, 2016 march 31, 2015
Number Amount Number Amount

Authorizsed shares
Equity shares of Rs. 10 each 50.00.000 5.00.00.000 50,00.000 5.00.00,000
Isswed, subscribed and paid up shares
Equity shares of Rs. 10 each Fully paid 16,87,964 1,68,79,640 16,87,964 1,68,79.640

16,87,964 1,68,79,640 16,87,964 1.68,79,640

(3) Terms and rights attached to equity share

Company has only one class of equity shares having par valve of Rs. 10 per share. Each holder of equity shares is entitled to one vote per
share, In the event of liquidation, the equity shareholders are eligible to receive the remaining assers of the company after discribution of all

preferential amounts, in proportion to their shareholding.
(b) Detalls of shareholders holding more than flve percent of shares

March 31, 2016

March 31, 2015

Name of sharehoider No. of shares % of Hotding No. of shares % of Holding
heid held
Adani Bunkering Pce Limited 16.87.964 100% 16,87.964 100%

(along with its nominees)

(c) Shares held by holdIng company

March 31, 2016

March 31, 2015

Name of shareholder No, of shares Amount In No, of shares Amount in
heid Rupees held Rupees
Adani Bunkering Pte Limited 16,87,964 1.68.79,640 16,87.964 1,68,79.640

falong with its nominees)

4 Reserves and surplus

Amount in Rupees

Partlculars

As at
March 31, 2015

March 31, 2016

Securitles premlum account

Surplus: opening balance

Less : Depreciation transferred to retained earning on accounts of changes
in yseful life of Fixed Assets { nec of derefer tax credit )

Add: Profit / {loss) transferred from statement of profit and loss

Closing balance

23,49,14,982 23,49,14,982
27,2B,39,8B39 837177305

- (4,31,519)
18.90.59.990 (56,39.05.957)
46,18,99,829 27,28,39,835
69.68,14.811 50,77,54,817

S Long term provislons

Amount in Rupeas

Partlculars

As at
March 31, 2015

March 31, 2016

Provision for empioyee benefits
Leave encashment
Gratuity

15,24,624 11.66.960
4,53.709 .
19.78,333 11,66,960

6 Short term borrowings

Amount In Rupees

Particulars

As at
March 31, 2015

March 31, 2016

Secured ™

Foreign currency loan from banks
Packing credit
Buyers credit

29.32,46.926 242315913
B87.23,30,307 2,08,43.02,338
1,16,55,77,233 2.33,66,18,251

O an working capitd! loans are secured with consortium of bank by way of first pari passu charge over entire current asset bf the company and
second pari passu charge on fixed assets of the company. The rate of interest on foreign currency loan is befween @ 0,98515% to 2.6718%




Adanl Bunkering Private Limited {formeriy known as Chemoli Adanl Pvt LImited)
Notes to flnanclal statement for the year ended March 31, 2016

7 Trade payabies
Amount |n Rupees

Particulars - s
March 31, 2016 March 31,2015
Trade payable ™ 2.67,32,900 67,38,56.465
2,67,32,900 67,38,56,465

{"Management represents that, based eon the information available, the campany has not been informed by any supplier of being covered under
Micro, Small and Medium Enterprises Oevelopment Act, 2006. As a result, no interest provision or payments have been made by the Company te
such suppliers, if any and no related disclosures are made in this accounts.

8 Other current labitities
Amount in Rupees

Particul Az at
articulars March 31, 2016 March 31, 2015
interest accrued 2nd not due on berrowings 21,789,808 16.26,683
Qther payahles

Statutory ohligation 23324123 1.0410.,833
Advance from customers 4,14.19,73,594 B8.06,087
Others payable - 3197
4,16,52,97,717 11220117
4,16,74,76,525 1,28,46,800

9 Short term provisions
Amount In Rupees

Particulars A3 at
March 31, 2016 Mareh 31, 2015
Provisiop for employee benefits
Leave encashment 499227 662,706
Gratuity - 35,81
4,99,227 6,98,617

This space has been intentionally left blank
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Adani Bunkering Private Limited (formerly known as Chemail Adani Pyt Limited)

Notes to financial statement for the year ended March 31, 2016

11 Non-current investments

Amount in Rupees

Particulars As at
March 31, 2016 March 31, 2015
Government and other securities - Unquoted
6 years National saving certificate {(deposited with Collector, Mundra) 10,000 10.000
10,000 10,000
12 Deferred tax assets (net)
Amount in Rupees
Particulars As at Charge/ Cfadlin Rs at
March 31, 2016 During the year March 31, 2015
Deferred tax assets on account of following
Depreciation B.70191 (53.267) 3,23,458
Provision for leave encashiment B.,57,484 235,579 621,904
Provision for doubtful trade advance 41,90.678 17,400,985 2449693
Deferred tax assets (net) 59,118,353 19,23,297 39,95,055
Wour of tatal defered tax credit Rs. Nil [Previaus Year Rs 2,22,199/-) is transferred to reserve.
13 Long term loans and advances
Amount In Rupees
Particulars A% at
March 31, 2016 March 31, 2015
Deposits - 17.25,340
Advance payment of taxes {net) 45250776 -
MAT credit entitlement 13,84,07,708 9,854,819
18,36,58,484 10.02,40,159
14 Current lnvestments
Amount In Rupees
Particul As at
articular March 31, 2016 March 31, 2015
In Mutual Funds - Unquoted
65058.8620 Units (Previous Year; Nil} of SBl Premier Liquid Fund-Direct
Plan-Growth Of Rs 1GC0 each 15,47,00,.000
543563.603 Units (Previous Year: Nil) of JM Righ Liquldity Fund (Direct) -
Growth Option of Rs 10 each 2.25,00,000
Nil (Previous year: 14,000,000) Units of reliance fixed horizon fund -Direct
plan growth plan of Rs 10 each 14,00,00,000
Nil {Previous year: 5,952,506.726 ) Units of Reliance Short Term Fund-
Direct Monthly Dividend Plan of Rs 10.89 each 6.48,51,148
17,72,00,000 20,48,51,148

15 Inventories

Amount in Rupees

41,098

As at
Particular March 31, 2016 March 39, 2015
Stock of goods 39.68,79,038 1.41,69,62.344
Stores 41,098
39.69,20,136 741.70,05,442

M yaiued at cost or net realizable value whichever is lower




Adani Bunkering Private Limited (formerly known as Chemol! Adani Pvt Limited)
Notes to financial statement for the year ended March 31, 2016
16 Trade receivables

Amount in Rupees

As at
Particulars
March 31, 2016 March 31, 2015
Outstanding for more than six months from due date
Unsecured considered good 4362274 82,22,444
Unsecured considered doubtful 45.01,188 -
Less - Provision for bad and doubtful debts {49.01,188) -
43,62,274 8222.444
Other receivable
Unsecured considered good 49,9512,786 77.79,16,157
50,38,75,050 78,61.38,601
17 Cash and bank balance
Amount in Rupees
As 3t
Particulars
artiey March 31, 2016 March 31, 2015
Cash and cash equivaient
Balances with banks
In current accounts 30,68,088 53,600,479
30,68,088 53,60,479
Other bank balance
In tixed deposit original maturity of more than 3 months
but less than 12 months - 71.60.41.400
Margin money deposits 1.71.56,679 2,9319,501
Non current - other assets
1n fixed deposit original maturity of more than one year 1.91,.47,864 34,797
3.93,72,631 75,07.56,178
Non current - other assets
Less - In fixed deposit original maturity of more than one year 1,.91.47.864 34,797
(Shown as ‘other assets’ under non current head)
2,02,24,767 75,07,21,381
18 Short term loans and advances
Amount In Rupees
il A3 at
Partlculars March 31, 2016 March 31, 2015
Others

Unsecured, cons/dered good
Loans and advances
Prepaid expenses
Amount with government authorities
Advances to suppliers
Less:Proviston for doubtful trade advances
Advance income tax (net of provisions)
Deposit to vendors, cutomers and others

56539644
72,07.100

4,56,83.83.424
12,35,193
10,94,90,083

4,93,32,544
3,58,28.915
14,52,885

4,76,57,23,044

6,23.516
8,64,84108

15,70,41.2586
3,58,28,915
11.79.936

28,11.57.731

19 Other current assets

Amount in Rupees

As at
Particulars March 31, 2016 March 31, 2015
Interest acgrued but not due on Margin money deposit 31,052 4,50,479
31,052 450,479




Adani Bunkerlng Private Limited (formerly known as Chemoil Adani Pyt Limited)

Notes to financial statement for the year ended March 31, 2016

20 Revaenue from operacion

Particulars

Amount in Rupees

Sale of goods
Sale of services

Other operating revenues
Contract settiement Income

For the year ended
March 31, 2016

580,43,60,248
2.40,91.513

For the year ended
March 31, 2015

13,95.76,63,475
2,82.40,258

21 Other Income

Particulars

Interest income from bank - Gross
Interest income from others - Gross
Profit on sale of fixed assets

Exchange rate differences other than Financing activity

Dividend income Fram mutual fund

Profit on sales of mutual fund { net )

Gain on commodity hedging

Liabilitles no longer required written back
{ther non-operating Income

5.82,84,51.761
240,605

240,605

13.98.689.03.734
290,400

280,400

5.82.86,92366

13,98,71,94,134

Amount in Rupees

For the year ended
March 31, 2016

For the year ended
March 31, 2015

3,78.69.105 6,74,46,940
15,79,31,790 16,28,60,930

509,410 -
1.45.57.404 3,0780.176
2317182 36,08.733
1,81,62,544 41,82,373
35,91,44,685 12,50,50,781
. 95763

1818 -
59.04,94,348 39,40,35,696

22 Changes in inyentorles

'Amount in Rupees

Particulars

For the year ended
March 31, 2016

Changes In Inventory

{Cpening stock
Less : Closing stock

{increase) / decrease in inventory

1,41,69,62,344
39,68,79,038

For the year ended
March 31, 2015

1.53.61,86.938
1.41,69.62.344

1.02,00.83,306

11,92,24,594

23 Employee benefit expenses

Amount in Rupees

Partlculars

For the year ended
March 31, 2016

For the year ended
March 31, 2015

Salaries and incentives

Contributions to provident and other funds
Staff welfare expenses

Gratuity

34001847 2,69,29.206
15,83,862 15.79,998
11,70.765 11,46,262
6,29,492 10,24910

3,73,85.966 3.06.80,376




Adani Bunkering Private Limited {formerly known as Chemoil Adani Pyt Limited)

Notes to financial statement for the year ended March 31, 2016

24 Finance Cost

Particulars

interest to

Banks

Others
Exchange rate differences of financing activity
Other finance cost

25 Other expenses

For the year ended
March 31, 2016

1,90,05,856
15,68,15.340
10,72,81,099
1.06,79.482

27,37,81,777

Amount in Rupees
For the yesr enced
March 31, 2015

2.7621,860
14,71,30,366
14,06,47.563
2.24,54.B10

33,78,54,599

For the year ended

Amount in Rupees
Far the year ended

Particuiars March 31, 2016 March 31, 2015
Rent 35,923,724 55,335,464
Repairs and maintenance
for bulldings 456,361 514,367
for machinery 2.22,178 2,63,358
for others 2,21,240 235,051
'nsurance 6.65,211 19,599,866
Rates and taxes 544,086 8.92,136
Electric power expenses 349830 566,426
Legal expenses, fees and subscription 1.50,57,649 1.28,99,479
Contracted man power 9,08,153 18,22,780
Clearing, forwading and material handling expenses 55,52,27.779 63,78.44,179
Selling and distribution expenses BB,27.855 89,65788
Supervision and testing expenses. 59.57,340 75,06,272
Travelling and conveyance 37.00.242 25,60.872
Communication expenses 11,89.073 21,00,335
Factory and office expenses 272,685 334,275
Bank charges 16,77.402 34,07,.949
Provision for doubtfu! trade advances 49,01,188 72,07.100
Payment to auditors - Refer note 26(c) 541,220 505,000
Licence fees 1.86,84,965 1,92,58,800
Stores Spares and Consumed 412,887 10,33.656
Corporate Social Responsibility Expenses - 24.00,000
Donation - 15.000
Misgelianecus expenses 57,1D.900 26,53,967
63,01,21,968 72.04,82,120

This space has been intentionally left blank




Adani Bunkering Private Limited {formerly known as Chemoil Adani Pyt Limited)
Notes to financlal statement for the year ended March 34, 2016
25 Other notes to accounts

{3) Contingent liabilitles and commitments {to the extent hot provided for)
Amount in Rupees

Particulars As at
March 31, 2016 March 31, 2015
Contingent liabilitles
Claims against the company not acknowledged as debt -
Performance bank guarantees 70,02,50,000 7.44,90,000
Service Tax 1,03.65,441 1.03.65,441
Income Tax @ 34,68.60.404 28,10.98.800
VAT @ 1.85,33,61,352 76.18,89,686

2,91,08,37,197 1.12,78,43.927

" Quring the year Order in Original No.AHM/EXCUS/D02/Comm/06-5T/2015-16 dated 21-03-2016 received against SCN
No.STC/4-13 /QBA/2014-15,dated 26-09-2014, wherein Service Tax demand raised along with Penalty & Interest for Ngn
Payment of Service Tax on TDS Period 2009-10 to 2013-14,the demand is for Rs.90,58,844/- against which we have paid Rs.
27,30,544 under protest.

Management will going to file appeal with CESTAT based on recent decision of decision under M/s Magarpatta Township
Developement and Construction.

@ Quring the year, order has received for Assessment year 2012-13 raising demand for Rs. 9,57,61,604/- against which we have
filled appea! before C.I.T. (A). During the year company has aiso received favourable CIT (A) order for A.Y. 2010-11 for Rs.
4,86.60,B00/- but appeal effect for the same is pending.

Che company has been making sales of bunker fuel to foreign going vessels from the SEZ unit set up in Mundra SEZ in the
state of Gujarat. The mapagement of the company based on legal opinion is of the view that such sales within SEZ is sales
outside custom territory of india and accordingly, the company is not liable for Gujarat VAT as per section 21 of Gujarat SEZ
Act. The company, on the basis of legal apinion, belleves that the Gujarat SEZ Act overrides ail other applicable acts.

Assess has filled revision application against order passed by Additional commissioner of Commercial Tax on 01.09.2015,
wherein revision application allowed order passed by Ld Addltional Commisioner of Commercial Tax revising the Assessment
ofder under VAT Act Is quashed and set aside vide order dated 28/04/2016.

{b) Segment Information

1) Primary Segment - Business Segment.

The Campany is primarily engage in supply a group of fuel oil products that are subject to same risk and returns and hence the
company has one business segment viz, *Supply of fuel oil* as the primary segment.

ii) Secondary Segment - Geographic Segment

Management is of the view that, though the customers are geographically scattered, none of it carries distinctively separate
risk so as to classify it amongst separate segment, hence even geographically company falls into single geographic segment.
Thus there s no additional disclosure under Accounting Standard - 17 'Segment Reporting' is required to be given.

{c) Payment to Auditors
Amount In Rupees

Particulars

For the year ended
March 31, 20186

Fer the year ended
March 31, 2015

Auditor

a. for statutory audit
b. for tax audit

c. for other services

4,25,000 4,00.000
114,500 100,000

1,720 5.000
5.41,220 5,05,000

{d) Other Details

(i) Details of Opening Stock of Goods

Amount in Rupees

Class of Goods

For the year ended
March 31, 2016

For the year ended
March 31, 2015

Fuel Qil
High Speed Diesel (MGQ)

1.04,19,15.495
37.50.46.850

1.47.78,31.334
5,83,55,604

1,41,69.62,345

1,53,61,856,938




Adanl Bunkering Prlvate Limited {formerly known as Chemoll Adani Pvt Limited)

Notes to financlal statement for the year ended March 31, 2016

(I} Detalls of Closing Stock of Goods

Class of Goods

Fuel Qil
High Speed Diesel (MGO)

For the year ended March
31, 2D16

23,66.21,433
16,02,57,605

39,68,79,038

(ill) Detalls of Goods Sold

Class of Goods

For the year ended March
31,2016

Fue! Qil
High Speed Diesel (MGO)

5,55,30.86,935
2512,73313

5,80,43,60,248

{iv) Detalls of Qoods Purchazed

Class of Goods

For the year ended March
31, 2016

Amount in Rupees

For the year ended
March 31, 2015

1,04,19,15,495
37,50.46,850
1,41,69,62,345

Amount in Rupees
For the year ended
March 31, 2015

12,17.05,92,821
1,78,7070,654

15,95,76,63,475

Amount {n Rupees

For the year ended
March 31, 2015

Fue! Qil
High Speed Diesel (MGOQ)

4.26,92.30,566

12,15,53.06,543
1,70,06.85.339

4,26,92,30,566

(v) CIF Value of Import

13,85,59,94.882

Particulars

For the year ended March
31,2016

Amount in Rupees
For the year ended
Mareh 31, 2015

CIF Value of Import

4,09,94,03,447

13,34,53,66,625

4.09.94,03.447

13,34,53,66,625

{vl) Expenditure In Foreign Currency

Amount In Rupees

For the year ended March

For the year ended

Particulars 31, 2016 March 31, 2015
Barge hiring charges 22,9434,342 20,12,73.388
Clearing forwarding and material handling charges 1,08,62,5256 1,08,82,540
Supervision 2nd testing expenses 7,76.320 216,014
8rokerage ang commission 79,772,266 68,230,415
Miscellaneous expenses 1.05,23,541 76,34.705
Interest and finance charges 1,93.04,209 2,93,58,646
27,88,78.204 25,61,96,108

(vil) Earnings In Forelgn Currency

F.0.B. Value of 5ales

Amount |n Rupees

For the year ended March

For the year ended

Particulars 31,2016 March 31, 2015
Sales - Exports 5,67,6652.874 1316,44,59,597
Sales - Domestic 24,6017 15,87.99.801

5,67,91,13,191

13,32,32,59.398

Other Recelpts

Amount in Rupees

For the year ended March

For the year ended

Particulars 31,2016 March 31, 2D15
Praflt an settlement of cemmedity hedging 35,91.44,695 12.50,50,781
Contract Settlement Income (Net) 240,605 2,88.850
Misc Receipts 10,82.640
35,93,8530D 12,64,22.311




Adan] Bunkering Private Limited (formerly known as Chemoil Adani Pyt Limited)
Notes to financial statement for the year ended March 31, 2016

(e) Disclosure pursuant to Accounting Standarad - 15 (Revised) “Employee Benefits™

The Campany during the year, has adopted accounting standard 15 {revised) ‘Employee Benefits® issued by the lnstitute of
Chartered Accountants of India.

Defined Contribution Plans:
i} Provigent Fund

Quring the year, the company has recognised the following amount in the statement of profit and loss and inciuded in "Employee
Benefit Obligation:

Amount in Rupees

Particulars For the year ended For the year ended
March 31, 2016 March 31, 2015
Empioyers' Contribution to Provident Fund 10,32,017 9,79,577
Employers' Contribution to Superannuation Fund - 143,067
Employers’ Contribution te Empioyees Fension Scheme, 1995 4,20,898 3,27.118
. Defined Benefit Plans: Amount in Rupees

Reconciliation of opening and closing balances of the Present Value of the Defined Benefit QCbligation:

Qratuity as at

For the year ended For the year ended
Particulars March 31, 2016 March 31, 2015
a Present value of Defined Benefit obligation at the beginning of the year 20,07.877 13,38,820
b Interest cost 1,569,967 125,581
¢ Current service cost 5.01.062 4,05,916
d Actuarial Losses/{Gains) (B8.B14) 589,218
e Less: Benefits paid 1.28.835 4.51.658
f Present value of Defined Beneflit Obligation at the ¢iose of the year 24,51,257 20.07.877
i. Changes in the fair value of Plan Assets and the reconciliatlon therecf:

a Falr value of Plan Assets at the beginning

of the year 19,71,966 22.48,980
b Add: Expected return on Plan Assets 157,106 1,95,661
¢ Add/Less: Actuarial (Losses)/Gains (8.039) (21.999)
d Add: Contributions 5,350 Q82
e Less: Benefits Pald 1,258,835 4,51,658
f  Fairvalue of Plan Assets at the close of the year 19,97.548 - 19,71,966

Amount Recognised in the 8alancesheet including 8 reconciliation of the present value of the defined obiigation in (i} and the fair
value of the plan assets in (i) to assets and liabilities recognised In the 8alance Sheet.

a Present value of Defined Benefit obligation 24,51,257 20.07.877
b Less: Fair value of plan Assets 19.97,548 19.71.966
¢ Present vaiue of unfunded cbligation - -
d Net Liability/(Asset) recognised in the Baiancesheet 4,53,709 35,911
v, Amount recognised in the statement of profit and loss are as follows:
a Current Service Cost 501,062 405916
b Interest Cost 1,59.967 125,581
¢ Expected return on Plan Assets (1,57,106) (1,95.661)
d  Actuarial Losses/{Gains) (80.774) 611,217
e Recognised In the statement of profit and loss 423148 9,472,053
v. Actuarlal Assumptions at the Balancesheet date:
a Discount Rate 7.90% 7.95%
b Expected rate of return on Plan Assets 7.95% 7.95%
¢ Salary Escalation rate- Management Staff B8.00% B.0O%
d Salary Escalation rate- Non Management Staff B.00% B.00%
—— —
vl. The Major categories of plan Assels

Life Insurance Corporation of India 100% 100%

The Estimates of Future salary increases considered in acturial valuation takes into account inflation, senigrity, promotion and
other relevant factors.

vii. Amount recognised as an expense in respect of Compensated Leave Abserices is Rs. 6.50,709/- (Prev. Year Rs. 6,95324/-)




Adani Bunkering Private Limited (formerly known as Chemoil Adani Pvt Limited)
Notes to financial statement for the year ended March 31, 2016

(f) Related Party Disclosures

Related party disclosures ,as required by AS-1B."Related Party Disclosures”.are given below:

(i) Parties where contro! exists

Helding Company
Ultimate Holding Company

{ii) Key management personnel :
Mr. Pranav V. Adani, Director
Mr. Jatinkumar Jalundhwala, Director

-Adani Bunkering Pte. Ltd, Singapore
- Adani Enterprises Ltd., India.

{ii}) Enterprises over which principal shareholders have control or significant Influence.

Adani Port and Speclal Ecomonic Zone Ltd

Adani Power Limited
Adani Shipping Pte Ltd

Reiated party relationship is as identified by the company on the basis of information avaiiable with them and relied upon that by the auditors.

Transactions with related parties

Amount in Rupees

Adani Enterprise Limited

Adani Port and Special Ecomonic Zone Ltd.

¥ e——

Category Name of Related party M;z:’;"‘;‘;":s M;::";I"dz?‘ls
Sales of Goods Adani Power Limited | 7032600 28,83,95,317
Adani Bunkering Pte Limited T _‘7 34504537 3,28,28,245
Adani Port and Special Ecomonic Zone Lid. 35,00,740 1.10,99,73,568
Adani internationsl container Terminal Pvt Ltd - 2,26,56,332
- |Adani shipping Pte Ltd 3,77,65,133 22,10.60.702_}
Purchases of Goods - Adani Bunkering Pte Limited === - 4,67.51.05,274
Service Availed Adanl Port and Special Ecomonic Zone Lid. 9,94,73,087 13,16,12,081
Adani Enterprise Limited == | 21,62,975 41,10,697
Adanl Hazira Port Pvt Ltd = 1 = 49,472
Adanl Bunkering Pte Limited ] 15,62,16,875
Adani Petronet (Dahej) Port Pyt Limited | 175,000
Barge Hiring Charges Adani Bunkering Pte Limited 25.06,17.605% 20,12,73,388
e — = —
Interest expense Adani Port and Special Ecomonic Zone Ltd, 12,.08,21,917 { 14,71.,30,366 )
| T S — e T g 8 o |
Interest Received Adani Enterprise Limited 13,73,09,282 16,13,12,707 J
Adani Power Limited 2,06,24,607 15,47,015
x = - ——= — =
Reimbursement of various expenses Adani Enterprise Limited 2.775 3,86,424
—— P ——— |
Rent Expenses Adani Pert and Special Ecomonic Zone Lkd. 17,77.03.362 17,93.01,309
_— . e ———— et e —
Loan repaid Adani Port and Special Ecomonic Zone Ltd. - 1.92,66.99.750 |
Loan given Adanl Enterprise Limited 3.68.30.00,000 | |
Adani Power Limited 4.55.00.00.000
Loan received back Adani Enterprise Limited 3.68,30.00,000 2,15,46,43.356
Advance received from Customer Adani Port and Special Ecomonic Zone Ltd, |7 3.00,00,00,000 T
Balance L.
Balance paya% at the end of period - Net Adani Enterprise Limited 11,67.874 7.78.586
Adani Port and Special Ecomonic Zone Ltd. 3,11,57,.09,896 4
Balance receivable at the end of period - Net Adani Power Limited i 15,71,842 3.05,95,473
Adani Bunkering Pte Limited = e, 1.01,19.437

3.86.424

2,30,92.186
|

Loans Given

4.56,83,83.424

Adani Power Limited
et

Note :- All figures are net of taxes




Adani Bunkering Private Limited (formerly known as Chemoil Adani Pvt Limited)
Notes to financial statement for the year ended March 31, 2016

(g) Derivative Instruments:

Disclosure in accordance with announcement dated December 2, 2005 issued by the Council of the Institute of Chartered
Accountants of India {ICAI) with respect to Derivative instruments and unhedged foreign currency exposure :

a) The outstanding foreign currency derivative contracts as at 31st March,2016 in respect of various types of derivative hedge
instruments and nature of risk being hedged are as follows :

Forelgn Eoreian &
Partioulars Currency Year orm:n ur:em:y Amount
Denomination moun {Rupees)
Buyers Credit s 31-Mar-16 . R
usp
31-Mar-15 1.54,34,113 96.46,32,062.50

b) Foreign currency exposure not covered by derivative instcuments or otherwise as at 31st March, 2016 as foilows :

Foreign Foreign Currency
Particulars Currency Year Amount (Rupees)
Denomination Amount
Trade receivables 31-Mar-16 72,75,525 48,20,39,937
USD s ez 745083501
EEFC Account 31-Mar-16 - -
usp 31-Mar-15 15.04,955 5.01,69.358
Trade payables 31-Mar-16 (13,07.384) (8.66,20,654)
usD 19-Mar-15 79.03,139 49.39,46,21
Packing Credit in Foreign Currency 31-Mar-16 44.26.035 29,32,46,926
U T iMaas 3877655 24235873
Buyers Credit 31-Mar-16 131.66.256 87.23.30.307
usb 31-Mar-15 335,058,837 2,09,43,02,338
interest Accrued but not due USD F1-Mar-16 32,885 21,78.808
31-Mar1s 26,027 16,26,683

h) Hedging Activity

The Company manufature and trades In marine fue! products. The Company's physical inventory is exposed to commodity price
rlsks arising from the volatility in commodity prices. The Company encers into derivative contracts in the farm of commodity swaps
and futures to hedge its exposure to such commodity price risks.

(i) Information to the extent not disclosed, with regards to other matters specified in Schedule |I! to the Companies Act, 2013 are
either NIL or not applicable to the company for the year ended March 31, 2016,

(i} The previous year's figures have been reworked, regrouped, rearranged and reciassified. wherever necessary amounts and other
disclasures for the preceding year are included as an integraj past of the current year financial Statements and are to be read in
relation to the amounts and other disclosures relating to the current year,

ForMBD 8 Co For and on behaif of the board of directors of
Firm Registration Number: 135729W Adani Bunkering Prlvate Limited
Chartered Accountants
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