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INDEPENDl!NTi\UDITOR'S REPORT 

To the Members of Dilaspur Pathrapall Road Private Limited 

Report on the Audit of the Standalone Financial Statements Auditor's Opinion 

We have audited the accompanying standalone financial statements of Dilaspur Pathrapall Road 
Private Limited ("the Company"), which comprise the balance sheet as at 31st March 2021, and the 
statement of Profit and Loss (Including other comprehensive income), staten,ent of changes In equity and 
statement of cash flows for the year then ended, and notes to ,he standalone financial statements, 
including a summary of significant accounting policies and other explanatory lnfonnation (hereinafter 
referred to as ·standalone financial statements"), 

In our opinion and to the best of our Information and according to the explanations given to us, the 
aforesaid standalone nnancial statements give the infonna1ion required by the Act in the manner so 
required and give a tme and fair view in conformity with the accounting principles generally accepted in 
India, of the state of affairs of the Company as ar March 31, 2021, and Its profit. total comprehensive 
income, changes In equity and its cash nows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 
143(10) of the Companies Act, 2013. Our responslblllties under those Standards are further described In 
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report We are 
Independent of the Company in accordance with the Code of Ethics issued by the lnslltute of Chartered 
Accountants of India together with the ethlc;:il requirements that are relevant to our audit of the financial 
~:~t: :,;c:its under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responslbillties in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate 10 provide :1 basis for 
our opinion 011 the standalone financial statements. 

Information Oilier than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors Is responsible for the other information. The other information 
comprises the information included in the Board's Report and Annexure to Board's Report, but does not 
Include the financial statements and our auditor's report thereon . 

• 
Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is 10 read the other information 
and, in doing so, consider whether the other information ls materially inconsistent with the financial 
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated, 

Management's Responslblllty for the Standalone Financial Statement 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies 
Act, 2013 ("the Acf1 with respecl to the prepat'ation of these standalone financial statements that give a 
true and foir view of the financial position, financinl performance, changes in equity and c.ish flows of the 
Company in accordance with the accounting principles genel'ally accepted In Indra. including the 
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accounting Standards specified undtr section 133 of the Act. This responsibility also includes maintenance 
of adequate accounting records In accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other Irregularities; selectlon and appllc.,tlon 
of appropriate accounting policies; making Judi:ments and estimates that are reasonable and prudent: and 
design, Implementation and maintenance of adequate internal financial controls, that were oper.1tlng 
effectively for ensuling the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial statements that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management Is responsible for assessing the Company's 
ability to continue as a going concern. disclosing. as applicable, matters related to going concern and using 
the going concern basis of accounting unless 1nanagement either intends te> liquidate the Company or to 
cease operations, or h:is no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's lin:inclal reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that Includes our opinion. Reasonable assurance is a high level of assur.1nce, but is not a guarantee that an 
audit conducted in accordance with St'\s will always detect a material misstatement when It exists. 
Misstatements can arise from fraud or error and are considered material if, individually or i11 the 
aggregate, they could reasonably be expected to Influence the economic decisions of users taken on the 
basis of these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism tl1roughout the audit. We also: 

• Identify and assess the risks of materl.il misstatement of the standalone financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks. and obtain audit 
evidence that ls sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
iuvo!ve collusion, forgery, Intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of iluernal control relevant to the audit in order to design audit procedures 
th~t are appropliate in the circumstances. Under section 143{3}(i) of the Companies Act; 2013, we are 
also responsible for expressing our opinion on whether the company has adequate internal 0nanclal 
controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basts of accounting and, 
based on the audit evidence obtained. whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
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we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures In the Onanclal st..>tements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions arc based on the audit evidence obtained up to the date of our 
auditor's report However, future events or conditions may cause the Company to cease to continue as 
a going concern. 

• Evaluate the overall presentation. structure and content of the standalone financial statements, 
including the disclosures, and whether the standalone financial statements represent the underlying 
trnnsactlons and events in a manner that achieves fair presentation. 

Materiality Is the magnitude of missratcments in the standalone financial statements that individually or 
itt a:;i,;n,gate, makes It probable that the. economic decisions of a reasonably knowledgeable user of the 
financial statements may Ile influenced. We consider quantlliltlve materlallty and qualltatlve factors In (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any idenllfled misstatements In the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we idenUfy during our audit. 

We also provide those charged with governance with a stltement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear 011 our independence, and where applicable, related 
safeguards. 

Report on Other Legal and Regulatory nequlrtments 

l. As required by the Companies (Auditor's Report) Order, 2016 ("the order•) Issued by the Central 
Covernment In terms of Section 143(11) of the Act, we give in ·Annexure A" a statement on the 
matters specified in paragraphs 3 & •1 of the Order to the extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the infonuation and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper hooks of account as required by law have been kept by the Company so far as 
it appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the 
Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are in 
agreement with the books of accuunt. 

(d) In our opinion, the aforesaid standalone financlal statements comply with the Indian Accounting 
Standards prescribed under Section 133 of the 1\ct read with Rule 7 of the Companies (/\ccounts) 
Rules, 2014. 
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{e) On the basis of the written rcpresenrations received from the directors as on 31st March, 2021 
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 
2021 from being appointed as a diree1or In terms of Section 164 (2) of the /\ct. 

(I) With respect to the adequacy of the internal financial controls with reference to financial control of 
the Company and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure B". Our report expresses an unmodified opinion on the adequacy and oper;itlng 
effectiveness of the company's internal financial controls over financial reporting. 

(g) With respect to the other matters to be Include<.! In the Auditor's Report in aaordance with the 
requirements of section 197(16) of the Acr, as amended: 

In our opinion and to the best of our information and according to the explanatlons given to us, the 
company is not a public company hence provision of section 197 of the Act Is not appllcable to the 
company. 

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 

i) The Company does not have any pending litigations which would impact its Ind AS financial 
position. 

ii) The Company did not have any long•term contracts including derivative contracts for which 
there were any material foreseeable losses. 

iii) There were no amounts which were required to be transferred to the Investor's education 
and protection fund by the company. 

For TR Chadha & Co LLP 
Chartered Accountants 
Finn Reg N 006711N/NS00028 

Brlfesh Thal!k:lr 
(Partner) 
Membership No.135556 

Place: Ahmedabad 
Date: 30-April-2021 
UDIN:2113SS56AAAATT4019 

TR Chadha & Co., a partnership firm converted into TR Chadha & Co UP 
(A liJnlted llablllty partnership with LLP ld&nliflcallon No. AAF-3926) wilh effect from 28th December, 2015 

Ahmedabad 8n1nch : 301, 3rd FIOor. lndraprasth Cotporate, Opp. Shell Petrol Pump, Anandnagar Road, Prahladnagar, 
Ahmedabl!d-380 015. Tele.: 079-66171897, 079-4ll004!197 Email: ahmedabad@ln:hodha.com 

Regd Office 

HeadOfllc. 

Branches at 

: Su~a No-11A. 2nd Floor, Goblnd Mansion, H Bklck, Connaught Circus, New Deihl• 110001. 
Tela. : 011 41513059 / 41513169 

: B-30, Connaught Place, Kuthiala Building, NawOelhl-110 001. Email: delhl@tr<:hadha.com 

: ♦ MUMBAI ♦ HYDERABAD ♦ PUNE ♦ CHENNAI ♦ BENGALURU ♦ GURGAOH ♦ TIRUPATI 



TR CHADHA & CO LLP 
CHARTERED ACCOUNTANTS 

ANNl!XUREA 

Bilaspur Pathrapali Road Private Limited 
Annexure lo Independent Auditors· Report for the period ended March 2021 

(Referred lo in Paragraph 1 under the Heading of"'Report on Other Legal and Regulatory 
Requirements" of our Report of even date) 

(i} Fixed Assets 

a) The Company has maintained proper records showing full particulars Including quantitative 
details and situation of fixed assets. 

b) The fixed assets have been physically verified by the management during the year, which In 
our opinion is reasonable having regard to the size & nature of the company. No material 
discrepancies were noted on such verification. 

c) According to the information and explanations given to us there are no immovable assets 
held by the company, hence clause C of paragraph 3 (i) of the order is not applicable to the 
company. 

(II) Inventories 

The Company Is engaged in the business of infrastructure development and its maintenance and 
there is no inventory in hand at any point of time, hence clause (ii) of the Order is not applicable to 
the Company. 

(iii) Loans given 

In our opinion and according to the information and explanation given to us during the course of 
audit, the Company has not gramed any Secured or unsecured loan ro companies, firms, Limited 
Uability Partnerships or other parties covered in the register maintained under Section 189 of the 
Companies Act, 2013. 

(iv) Compliance of Sec. 105 & 186 

In our opinion and according to the information and explanation given to us during the course of 
audit, the Comp.fil!Y has not entered into any transaction In respect of loans, investments, 
guarantee and security which attracts compliance to provisions of section 18S & 186 of the 
Companies Act, 2013, hence clause (iv) of the order is not applicable to the company. 

(v) Public Deposit 

In terms or the information and explanations sought by us and given by the company and the 
books and records examined by us in the normal course or audit and to the best of our knowledge 
and belief, we state that the company has not accepted any deposit from the public in terms of 
Section 73 to 76 or any other relevant provisions of the Companies /\ct and the rules framed there 
under. 
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(vi} Cost Records 

The Company ls Maintaining the Cos1 Records as specified by the central Government under sub
section (1) of section 148 of the companies Act i11 respect of service carried out by the company. 
We have broadly reviewed the cost rece>rds maintained by the company pursuant to the 
companies (Cost records and audit) 2014, as amended prescribed by the central government 
undersub-secuon (1) of secuon 148 of the companies Act, 2013 and are ofthe opinion that. prime 
focie, the prescribed cost records have been 1nade and maintained. We have, however not made a 
detailed examination of the cost records with the view to determine whether they are accurate or 
complete, 

(vii) Statutory Dues 

a} In terms of the Information and explanations sought by us and given by the company and the 
books and records examined by us lh the normal course of audit and to the best or our 
knowledge and belief, we state that the undisputed statutory dues induding provident fund, 
employees' state Insurance, income-tax, sales tax, service tax, duty of customs, duty of excise. 
value added tax, Cess, GST and any other statutory dues as :,ppllc.ible have been regularly 
deposited with the appropriate anthorities. There are no undisputed statutory dues 
outstanding for more than six months as on 31st March 2021. 

b) In terms of the Information and explanations sought by us and given by the company and the 
books and records examined by us In the normal course of audit and to the best of our 
knowledge and belief, we state that there are no dues or income tax or sale tax or service tax or 
duty of customs or duty of excise or value added ta:,, cess or GST which have not bten 
deposited on account of any dispute, 

(viii) The company has not defaulted in repayment of loans or borrowings to bank & flnanctal 
institutions. 

{Ix) According to the information and explanations given 10 us and on the basis or our examination or 
the' books of account. the money raised by way or term loan have been applied lly the Company 
during the year for the purposes for which ii was raised. During the year, the Company has 1101 

raised moneys by way of public offer. 

(x) Based upon the audit procedures performed for the purpose of reporting the true and fair view of 
the financial statements and as per the information and explanations given by the managemenJ. 
we report that no fraud by the Company or any fraud on the company lly its officers or employees 
has been noticed or reported during the year. 

{xlJ In our opinion and according to tl1e information & explanation given lo us. the company Is not a 
Public Company. Therefore paragraph 3 (xi) of the order is not applicable to the company. 

(xii} In our opinion and according to the information and explanations given to us, the company is not a 
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(xiii) A«ordlng 10 the records examined by us, and information and explanations given to us, 
transacuons with the related parti<?s arc in compliance with section 188 of the Act and details of 
such transactions have been disclosed in the financial statements as required by the appllc:,ble 
accounting standards. 

Further as explained to us, provisions of section 177 of the Companies Act, 2013 are not applicable 
to the company. 

(i,:lv) As per the Information and explanations given by the management, company has not made any 
preferential allotment or private placement of shares during the year under review. Therefore 
paragraph 3 (xiv) of the order is not applicable to the company. 

(xv) As per the information and explanations given by the management, the company has not entered 
into any non-cash transaction with directors or persons connected with him. 

(xvi) The company is not required to be registered under section 4S·IA of the Reserve Bank of! ntlia Act, 
1934. 

for TR Chadha & Co LLP 
Chartered Accountants 
Firm Reg N 006711N/NS00028 

Brijesh Thakkar 
{Partner) 
Membership No.1355S6 

Place: Ahmedabad 
Date: 30·April•2021 
UDIN:•21135S56AAAAFT4019 
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ANNEXUREB 

THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS FINANCIAL STATEMENTS 
OF BILASPUR PATHRAPALI ROAD PRIVATE LIMITED 

Report on the Internal f.inancial Controls under Clause (I) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls with reference to Financial Statement of Bilaspur 
Pathrapali Road Private Limited ("the Company·} as of31 March, 2021 In conjunction with our audit of 
tht' Ind AS flnanclal statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on. "the internal financial controls with respect to financial statements criteria established by the 
Company considering the essential components of Internal control stated in the Guidance Note on l\udit of 
Internal financial Controls over Financial Reporting Issued by the Institute of Chartered Accountants of 
India". These responsibilities include the design. implementatlon and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to company's policies, the safeguartlmg of Its assets, the prevention and 
detecuon of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparauon of reliable fln3nclal Information, as required under the Companies l\ct, 2013, 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal Cinancial comrols with reference to 
financial statements based on our audit We conducted our audit in accordance with the Guidance Note on 
Audit of Internal Financial Controls Over Financial ReporUng (the "Guidance Note") and the Standards on 
Auditing. Issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, 
to Ute extent applicable to an audit of internal financial controls. both applicable to an audit of Internal 
Financial Con1rols and, both Issued lly the Institute of Chartered Accountants of India, Those Standards 
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit 
to obtain reasonable assurance about whether adequate internal flnanclal controls over financial 
reporting was established and maintained and If such controls operated effectively in all material 
respects. 

Our audit involves performing procedures 10 oll1a1n audit evidence about the adequacy of the Internal 
financial controls with reference to financial statements and their operating effectiveness. Our audit of 
internal financial controls with reference to financial statements Included obtaining an understanding of 
internal financial controls with reference to financial statement, assessing the risk that a material 
weakness exists, and testing and evaluating the design and operating effocuveness of Internal control 

based on the assessed risk. The procedures selected depend on the auditor's judgement, including the 
assessment of the risks of material misstatt'ment of lhe flnanclal statements, whether due to fraud or 

error. 
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We believe that the audit evidence we have obtained Is suffici~nt and appropriate to provide a basis for 
our audit opinion on the Company's imernal financial controls with reference to financial statements. 

Meaning of Internal financial Controls with reference to financial statements 

A company's internal financial control with reference to financial statements is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting ancl the preparation of 
financial statements for external purposes in at(ordance with generally accepted accounting principles, A 
company's internal financial control with reference to financial statements includes those policies and 

procedures that 
(1) pertain to the maintenance of records that. In reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles. and that receipts and expenditures of the company are being 
made only In accord3nce with authorizations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthoriztd acquisition, use, 
or disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with reference to financial Statements 

Because of the inherent llmlt:ltions of internal financial controls with referenct to flnanclal statements, 
including the possibility of collusion or improper management override of controls. material 
misstatements due to error or fraud may occur and not be detected. Also. projections of any evaluation of 
the lntemal financial controls over financial reporting to future periods are subject 10 the risk that the 
internal financial control with reference to finllnclal statements may become inadequate because of 
changes In conditions, or that the degree of compliance ,vith the pol!cles or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system 
with reference to financial statements and such internal flnancial controls with reference to financial 
statements were operating effectively as at 31 March, 2021, based on, 'the internal control with reference 
to financial statements criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over financial 
Reporllng issued by the Institute of Chartered Accountants of India". 

for TR Chadha & Co I.LP 
Chartered Accountants 
l'inn Reg -.006711N/NS00028 
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llrijesh Thakkar 
(Partner) 
Membership No.13S5S6 
Place: Altmedabad 
Date: 30·Apri1•2021 
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AUt 

adani 
As~l 

Part1e1.11.a,,. NOtM .nil Mareh, 2011 31i.t M11~h, 2020 

ASSET$ 

HOft•CUUC!Ot Au,u 

(t) Propet(y. P1ant and Equipment 
(b) Oere,re<S Tax ~sets 
{<:) finfn~lll Assets 

(t) SCA Atce,vat>ies 
(ii) Otlier fit'a&f'o~ibl Ass:u~ 

{d) Other Non•cutrent Aneu 
(e) Income l.1Y. Assets {Net} 

Cutt~l'lt Ass«s 
(a) Financ a• Assns 

(1) lnvtn1'1'1entt 
(1i) 1,4oe Aece1v,1:>1es 
{ Iii) Ctsr\ 6f'l(I CIUI'\ EQ.,,i vaionu 
((v) Bonk ~1oroces otl'I~ tl\bn (iti) novt 
{v} Loo9's 
{v) SCA Receivables 
{vii} Other "lnat'lcla1 Assets 

(b) Ocher Cutrent Assets 

i'.QVITY AND UABU,mts 

EQUIIV 
{&) E<1ultv SMtQ (OOltOI 
(b) 01t1er E.aui1y 

UA8!UTIE$ 
N,in-cur«>nt U.>bii!,hl$ 
(a) i:1nantta1 Llaol1h1e-s 

(i) eoaowinos. 

(b) ProYl'!.IO<IS 

CIJt(<"t'lt 1,l;)b,l!ltlet 

(a) FlnanclaJ Llao11t11es 

Tout Non-cutri!:nt Asa.ctt 

fotel CUrt~ftt AHCts 

Tot.el Astot:s 

Talilll Ea1.it1;y 

T6\:0I Non-<:UtlCl\t 1,.l.ab!l!tlcs 

6 

' a 
9 

10 ,. 
12 ,~ ,. 
1~ 

16 ., 

18 
19 

20 
21 

(I) 80ffOwin9i 22 
(I•) 11.fOE' Pay.fbles 23 

• TOW OvUt,)t'l(J!no (luH ot t'h!CtO Ot'llttOtiSO ~M St'/'14 I ontttOll$e"$ 
• roca1 outscandlng aues ot credho1s ome, cnan m:c,o encerprises al'\d 
ssn,1II enle1p1lses 

(Iii) Olhet Cutrent Fl"anclal llab!lltles 2.4 
(b) Ocner Cuffenc uaot!,ues 2S 
(c) P,ov:~ions 26 

To,~I OJrtcx,t Lh1tl!IIU0$ 

foul U.eb!l!Uu 

T(lt;a) ECl\l~ ;and l14bl!!Utn 

The accompanylo9 not~s are an inte91a1 ~a•t or the fiol)nclal stacemencs 
In tums of <>ut tepo,t ott.oetu!d 

fOt T R Ch;idhill & Ce> Lt.P 
Ctttrtot~<t A~tlil ot.>nt, 

t,umber: ()06i'llti / N5()0028 

Pl~~: AhmQd;at>;ai:, 

Dot~ : 3:0tn Ac:irll, 2021 
P1;ar:o: Ahmac,;a~ 
0.ate : )Ott\ Aplll 2021 

l4. 10 

}9,$714$ 

0.50 
99)9 
l3 76 

)9.699.20 

2.3'2.10 
1.~n.20 

)6.88 
1'13.00 

0 12 
sn~.11 

1$62 
2,8.21 ~1 

u,0,,.06 
s2.1,2.21> 

4,41141 
196.61 

4,608.02 

S,73:!-40 
34 47 

~.'767,87 

1&83397 

12 60 

19 082 48 

3,25040 
},•77 ~1 

9. IS 
,2,366.37 

48,1l4.Z4 

52.142..26 

7.47 
).06 

16,491 4~ 

)93.04 
29 07 

16.~24.01 

4.1)61 46 
6219) 
$48 28 

413) 

4S.60 
B4 

4.~90 40 
9,'12.34 

26.636.41 

2 6)2.50 
114.91 

2.747,41 

n 11 

11.11 

16.lH 89 

4 ,94 

247 80 

2.01914 
S-46& 14 

5 38 
23.877.8.~ 

2l,e89.O0 

26.636,41 

~w 
4.rw~ 

Ok"oct,1r 
01N 0'1$$7989 



811..ASPUR PATHRAPALI ROAO PRIVATE UMITEO 
StatOfflOf'lt ot Pto1't tnd l.oss for the ye<1r en<fe(I 31S\ Match, 2021 

AU "mout\t$ .are ln t Lacs unteu othe!twlSQ- .ctat<!d 

Rc-venu~ 
i:te.,envt from Ooerettons. 
Otner lnc<1me 

T<:1tal fneom~ 

ECC)CH\$0$ 

Coostrutt•on E.-.ae-nse-s 
Emo101ee Seneflt~ Expenses. 
Fin~nc e Coses. 
Oep,ecfatlon a net Amorti~clOI\ expenses 

ou,e, Exoen!.es 

Total Expenses 

Profit baf<ire a;:,x 

Tu Exi,en:se:s! 
C11r1ent Ti,x 

Cvrtent T;,• re~tlng to gdor ~aH, 
Oefe1reo Ta• 

Tot.&! Tu: Expensea 
Profit for the yetJr / period 

Othqf COMPl'\llhonslv4 lf'ICOMO / (Los.t) 

Items tNt v,111 not oe , ec l~sslhe<J to profit or loss 
Reml!as.vrement on defined benef,t pfat\S.. thH of ta"' 

Other Compu!hcn,rve Oou) (Aftu TnJ 

Te>ul ~1:1mi,rahon1,lva Jneomt for thct yoet I j)OtlOd 

Eam1ng:t Per E<iulty Shore (EPS) 
8ule •nd O!lutod €PS O:ac:e V.ol"Jt ~ 10 Ptt' St11ue) (t) 

27 
28 

29 
,o 
)1 

4 

32 

(8) 

S:o, Ute year cndOO 
Jht M~tCh, 2021 

41,57).07 
60.53 

41,6:S:S.60 

)8.208.7-9 
337.86 

2288.00 
2.21 

ns.22 
41,S?S,08 

eo.,2 

7.16 
m.,9J 

3.06 
<21.m 
82.49 

(079) 

81.70 

T"e .accompanying netles .,,tan ihteorbl o,art ol tne- l1nanc1a1 itacementi 
lh «tm.$ of ou, ~pott . .an.ached 

Fo, TA Ch.edhl!I !-Co Lt.P 

• 
Fltrl\ k~Qime btt: 006111N / N500028 

I . 
8 Uh Th:ikka, 
P~teftOr 

~moerShlO No. 135556 

Pltsce: Ahmed.ebad 
Oatc : 30th Aprll, 2021 

/4 -

Fo, ancJ on bohtlf ot the b()ord of dlrtc\cn. 
eHupu, P1ltlupall Road Private Umfted 

IPII\~ 
0trectct 
OlN 08116197 

Pl.)CO': Al\med;,b.id 
~to : 30th AptH, :ZOZ1 

adani 
f.ot U-10 yoor ~Med 
31,t M.>t-cl'), 2020 

34.0H.18 
216 n 

34,229.90 

30.425,1) 
325.27 

2,070.91 
0.93 

1.284 13 

34.106.97 

122.93 

39.78 
1\.51 

(3.06) 
48,2:J 

74.70 

(001) 

(0.01) 

14.69 

036 



811.ASPUR PATHRAPALI ROAD PRIVATE LIMITED 

Stattrntnt. of cash Flow tor the ya-a, tnoe-d 31St M21r<:hc, 2021 

All <111101.mts ate Inf Lac& tinle$S ()tf'l~Mtse s.tated 

P~rtleu1.iue. 

(A) CHh flow from cper.otlno .oclMtlo& 
Profit bdore UJC 
Adjustment f<,t the year 

Oec:,,eclatlof'I e/\CJ Anlott!sallon Expenie 
i:lt'IMC:e Costs 
In com~ from lt"lceresc ori i:lx♦O Oepo5 t 
Income f,e>m Mvtual l='uncls 

Ootr.ntng orofit oefo,e work!ng c.apital c.hanges 

Ch1nges In wol"kfl'\Q caplt.cl: 

{lricrea~t) It'\ 0tne1 NOl\·C\/HliO( A'Si8(S 

(lric1ea1t) iri T1atte Aec:eivaoles 

(1ricr♦ase) in SCA Aecelvat>tti 

{lnc:rtQSt) in Other Asseu 

{Increase) In Loans 
Increase in TrMe Pdydb~Q-S 

lnc1edse t i') Olhet Liabitities bt'ld PtOviSiOM 
Loaris. to emp10yees. 
Other Financ, at As.sets 

Tcit.al (:h11t19r In Wot1,clng C11i,lt&I 

Ca$r. (use,;:, In) ope,at,ons 

ltss · Income•~• P.aiiCI (Net) 
Net tco,:I'\ {uuc:, fl\) I ~cnetot«i f~,n ope-roting .eietlvltlu (A) 

(8) Co~tl f1ow frO(f) it\V('$tlt19 o~tlvltlu 
Capit.&I Exoetta.tu,t ori Pros,ttty, Plant and €Quipmtnt . Caoltal 
Work In Pr<1~,ess ~no Cap it.ti A<;lv~nce 
1>rocee<1s I Purcnase or Ct.1m.1ric 1nve,tmonc (Nell 
1/"'icome from Sale of Ct.1tfent Investment (Ntt) 
ncome fr<>m interest <in l='J:w:to Otpos't 
Bank ~ij <;tn(:eS othtr than Cash and Cash Equiva ents 

Net cnh genN.1tod / (u,ad ln) fiom lnvutlng ;actlvlth,, (8) 

{C) CO!th flO\V fU>n'I tlftOMlng o~t.lvltlC$ 

Finan~e Cost1- Pao 
Proceeas ot No-n . C\lfftf\t 8orrowln9s (Nee) 

P,ocetCls <>f Curcent Borrowings (Net) 
P1c.ctee1s trom Sauity 1ria1e Csi,itat issueo 

Net C.Jlih ganor.:itod from fin;anclng ;actMilu (C} 

Net lnr:Leat.e ln cash ;and CIHh oq1,1lvatentJ. (A)•(B)•(C) 

Ca,h and cuh equfllafcnu at the beginning of the yeil, 

(::,sf\ :,n(I (:~$" CQUJvtl('nU lit VlC Ct\d "'tl'\c ycer 

~Of U'lc ye.or et1ded 
:511t Morc;h. 2021 

60 52 

adani 
For U\o yo.,, Qndod 
31::.t Nl~>toti, 2.02.0 

1229) 

2 2• 0 9} 

2.288.00 2.070 91 
{36 )4) (139.)1) 
(24.17) ____ _.c.;n.;.·•;.;1,_) 

-----2=-.=-29"0=-,"'22:-'- 1,978.05 

29}.6$ 
(1,289.27) 

(28.813.59) 

1.552.65 
(0.12) 

138•2.54 

{1,031.57) 

(10,44!.?1) 
(8,155.49) 

40.34 

(8,115.16) 

(318 ~1) 

{14,684.33) 

9,664.72 

(190 8•) 
7.45,8,)2 

1,929.50 
),907,SS 

{S0.34) 

J,857.21 

(8.84) (3.91) 

1.729.36 {4,061 41) 

2-4.1? 1141 

36.34 139 31 

(101 67) (41,33) ----,,..,-,'.,-,~ 
1,619.36 (),889.99) 

{2,288.00) 
5,7)3 40 

70008 
1.na 91 

38.88 

{Z.070 9 1) 

(366.93) 

2.63•.SO 
193.66 

160.88 
387.40 
548,28 



SILASPUR PATHRAPALI ROAO PRIVATe 1.IMIT£0 
St~tement of C.u.h Ftow for the year tl"<fed ~1st Men::h, 20Z"l 

All :,mounts .1,0 In f t.acs untess ottierwlse steted 

P.1rtlcutors 

Ni:,tea tG Cash flow Statement: 

Reconcflialion of casn &M ~asn 1'.!Qulvblef\ts witn crte Satan« $Met: 

Ca~n areo cesri eovlv,a•nts ~i lo)e1 8alance Sheet (Refe, 'lote 12} 

The accompanying notes are an inceg,~1 o_,n or tl'!oe finef\eial ~cattmerits 
fn terms of our report 11ttachod 

Fot T R C:h~dl'la ~ Co LLP 
CMltCIOd AC¢0Uf\Uftt$ 

Firm Regisu.,tlo Numoer : 006711N/ NSOOQ28 

✓.:~\IA,: 0 

P.ortner 
Meml)elS.l\ip No. DS5S6 

P1otc: AAmcdobed 

One : 30th Aprl1. 2021 

F'ar tho )'Qilt et'140d 
11't MoreJ-., 2021 

36.88 
36.88 

adani 
Fot the- y,e~t cl'\ded 
31at M&r~ll. 2020 

548.28 

Fvr ond Oh b<iMtf of V1.c b<tord ot directer, 
8!1~S.l)\/t Pnn,~p~tl Aood Ptiv.ote limited 

Pl.:>¢0: AAtnc<Jnod 

Dote : S:Oth Aprll, 2021 

OINllc.tot 

DIN 0ISS~89 



BILASPUR PATHRAPALI ROAO PRIVATE LIMITED 

Statement of change, ln equity to, the ye.ar ended 31st Merc:h, 2021 

All amounts are In t Lacs. unless. othetwfse £tllted 

A, Equ1ty Shore C.:,pft.ll 

Partlculore. 
9t1once n i>t '1st M1>rct,, 2019 
Ch-;;,ngei In ('QVlty :sh¥e <:aplu,1 durlnq tile );'~;;tr: 
S,r.a1es lssuea o:u,ltig (tie year 
8o1oncct Hot 3Ut Morch. 2020 
8o1on<::o not ut AprU, 2'020 
Cl'lanoes 1n equity snare capital durino tM year: 
Sh ates ts.s.ueo <:Jvring the Yf3r 
8.>l.:in<:c, .:u; .:il 31,t M.:i,ch, 2021 

8. Other Equlty 

N:1>, af Sh~t4$ 

10,000 

2,63.15.000 
2.0.ZMOO 
2.6',25,000 

1.17.89,077 
4,41,14,077 

Ponfeuto,, 
RO$:OtYO$ 6tld Surp!~ 

e.,1~nec :a . • n Ht Ap,il, 2019 
P,otlt for tne y!er 
Remeiiurement of (le,tlnitd tu;om;•flt p!<1ns. ne-t of tax 
Tt>tal comptenens.1ve 1nc<>me- for the ye3r 
8,Jaincc t~ at )1st M;;irch, 2020 

e,uonco nit Ht Ap,o, 2020 
P1ofit for tilt Y•a, 
Remeasutement ()f (!(!fined wnefit plat1s, 11et of t.)x 
Total Comprehe1ulve tncome for tne year 
8alnnce .os •t 31:sit Mnreti. 2021 

The acc:ompqnying notes ,tre, ~n Integral part of thf hn;,nc:ii)I Stitement$ 
tn term:, of <HJ< rcpori: ottochcd 

Rot;:io!ti~d E~tnfng, 
40.22 
74.70 
(0.01) 

74.69 
114.91 

114.91 
82.49 
(0.79) 
81.70 

196 61 

adani 

Amount 
1.00 

2.631.50 
v;J2.,o 

Z.612.5O 

1,778.91 
4,411.41 

Tot.:il 

40,22 
74.70 
(0.01) 
74.69 

114 ~1 

114,91 
8249 
(0.79) 
81.70 ., 

Fot T R Ch.:H>h~ & Co LLP 

Chartered Accountants 

for :and on Doh:atf of tl\o boar<1 of dlte>U()rt. 
Blht.spur P.othr aU A.oad Prlvntc Umited 

Firm Re~lst,atl n Numbet: 006711N/.ff~Q0028 

Brijesh Thokkor 
Pann« 
Meml)fr$hip t-1() 1~~5~6 

Pl:l~ct: Ahme>d:llUG 
o,te : ~Ot• April, 2021 

)!!f 
oi,octc.t 

Pl.lee: Ahmcdi)bJd 

O,ie ; 30t• April, 2021 

OlN 07~57989 



811ASPUR PATHRAPALI ROAO PRIVATE LIMITED 
Note$ to tlnanela,t u:,tt'!mcwns '"' the yeor tnded )1st March, 2.021 

adani 
1 CorpOt0t0 lhf()rtr)oth>n 

8i!6SO\.lf Patl'llapali RoaQ P1ivate Limited {"BPRPl". 'COrrtD30Y1 (S ~ l)rlY;;Jt(> ltmitQO C<IMOMY aomic1!e(I In lrn::Ha ~nd Is •n~Ofi)(Hbttd 
uf\Oet tne OtOVIS!OtlS of Companle-s Act' 201!>. It Is subSldlbty comOMY ol A<Jpn\ Roa<:! TtaMport Lt<li w,t,f, 19,ri June, io19 {eafller 
it is suDSIOlbty COl'l"IObny of AOal'\I Entt-rpclse LtCI.) 

fn~ Comoa,..v was lncorpo1ated as. c1 Spetl.al Putpos-Q veril<:lt ($PV) <1n 20th Ap,11, 2018 l'ne comoany- hM entereQ Into Conctsslof\ 
A9Ieemel"t In Moy 1018 with tne National Hloriv,.&y .AIJU'lorlty t.imheo {"filMAr} co des.ion. l)ulld. ooor~to ana cransfe1 (the ·oeoT 
Ar,l')ul,~ o, *Hyn,10 Ann1.,1qr) 0isls of 811asi,ur • Pc1lhrc11)bll 4 Ian~ D6vao tnouioe:, road project fr<>tti t:f'I\ 0.000 to km $3.:!-00 of NH 
.. 111 (New Nl-1 • 130} In tr'll!t itetf of Cnnat1t$-gcltn In which NHAI ~tarits tf'lt> cornoany e,:civslve th)hlS., ucens-e areo ~vtr.orlty ,o 
construcc, ope,3ce .)nd m-,lnlaif\ tM o,oJect au,tng thf constructioll pe,lc>a ot 130 oays ~no ope,ation ptuloo of 15 yea,s 
commenclno from coo. 
!ne- flnqnc;lal statemfnt we,e auttiorh:M f<n ls.sue 11"1 atc<uoi,nc.e witn a resolutl<>fl of lhe '1irtctor-s on }Otn A&>rll. 2021. 

2 Stgnlfic~nt ~cc::ountlni potic:1tn 

2, 1 8ult of prepau1tlon end Compll;anclit witl\ (r,,o At 
The financ.lal st.)ltnients of tne cocnoariv Mvll Deen orep~reo in accottl~f\CQ- wltl\ tnolbll Ac;counttng Stanaar(IS (IIICI AS) n<>tUiM 
tJrtaer section 133 <if the Companies. Act, 2013 te64 witl\ tti& Comlo)qnles (lnc;ltan Acc<>untlno StaMetas) Ru!ts. Z01S, and ochtH 
,eitvant 01ov,s1ons or tM Act. 
Trie F'IMnclal stetements M<i& Deen p1eo,;ueo ancl p~senltd utuier tM "l~tolical cost corwention with the exception of te,taln 
as.,sets c)nO 11.)bl!itlts. chat <Ht ,eav11et1 too~ c~rneo at fal, va!1,1fs t,y Ind AS. F.)lt valu~ 1, tne oric♦ triat woulo oe received to !ell an 
iSSet o, lo)alo 10 transfer <l llablllly In .)fl o,oe,lv ttM!8CtlO('I oetween cht market pattlciPMtS at tl\e meast1,eme-nt oate-. 

Th& i:'lnanclal StatemfntS a,e p~sentta i~ INR Md a1, ,.,a1uu are ,oun<1e<:1 to tr.e nea1e-st l.)CS.. except wf'lef\ otrieMlst- ln<:llcat('d. 

2.2 Summo,y vf s!9niric~nt ~cc::01.1t1tlng poll~k:$ 
ti Pto,>Olt)', "'~M: ~nd oqvlpff'IC!flt 

All the items of p,ope,ty, 01anc ano catJlomel"lt a,e scateCI at hlstoucal c.o-st Ml <>fl cenvat c,eoit les,s oep1ecl.atlon. His.tor1c;11 co!t 
lnt.lV4fs expenditure th3l is Oltll-Ctlv awlt>utaole to ,r.e BCQ\l•>ltion of the hems. 
SUM(.)QUtl"lt co-scs ~r• 1nc:1uoeo lo tne asset's c~rtyino atti<>onl ~' 1ecogn1sto iS a sepa,att asset. a-s at)p,001iate, Ol'\IY wnen ,t •> 
pror>ar>le ltl.!ll future tcooomlc Deneflcs assoclateO witn tne Item wt!• flow to tf'le Compariy ~no tne cosc. of lhe ltef'I\ cal"I be 
mfqsvreo ,ellably. The (:3ttylnQ amount of U\y comoonent iccounte4 for as a sep.)l,Ht anet I! o~,eco9nl.ifO wl'\,f;>n ,eplaced. All 
ou,9, 1eoa1,s an<1 m<)!nteoance art char~ecl to p,ofil o, loss au,;no trie repoccln9 oerio<I In which they ate lfl<a.lt(eO. 

Oei,,~clc11tion is tQC<>Onl~&a Msea on U\& co>c of assecs less their ,e-slducll valves O'ie.t u,eir u-seltJI 11ves.. ustng tne S.tt3iQM•line 
mecnoct Tne "sefv1 me of propetcy. olant MO eQuloment Is cons,ae,eo oased on Ille l)rtscrir>eo if\ ~cf'\e-av1e u to tr.e Companies 
Aet. 2013 t>:itceot otnef\~•se s1atec1. 

An lttf'l"l ol o,ooercv, oiant ~na ♦QIJ•pment Is oerecognlzetl ul)on CJisoos.al or wrieri no future economic t1fnefi1s ate er.oecteo to 
arise from lf'lt contlnveo tJst> of u1e as-set. Any 9aln <ir loss arl!.lng on tM aisoos.e1 o, ,echernent of an •tem of property, pl.)nt .lf"od 
eQvlpment Is oecerm!nea .as 1ne alfle,ence t>etweeri tne Hies p1octeos ana tne c.)rryil'll) amount ot U\t assot ana I~ recognise.;, In 
01oflt 01 ioss. 

b Flnonci111 lmuummt, 
Flrw1cial ~SUK'S ano llnqnclal llatil!itlfs are recOQt\lsed wl'ltf\ .!II\ tf\tlcv Decomes a P~rt)' to <M contractu31 or<>visior,s. or tf'lt 
inscruments. 

~IMl'\e!al Msets aM tll'\~nciJ:il l!nll!cles are lnltl~lly mf;>asuted at f.llr v.alue. f,ar.sactlof\ cous tMt a,e olrec.tlV attrltiutable to the 
.lCCLulsltlon or l~soe of (lft8nc1a1 assets 1'00 r,nanclal 11~1:>!llttes (otne1 chan fiMntl&I as.~ets ano financial 1ia0ll1tlts at tair 'llalue 
tr.rovgn proflc or 10s~) a,e aO(led toot aeautteo ftom tM lair 'Yalue of che f1nancl~1 assets o, finan~1.)I 11.)0ilitles.. as &t>Dtopclatt. on 
lnltial rtcoonldon. T,~nsactlon C.O'ilS olrectty attrlbutat11e co 1he 3CCLulSillO~ of fo"tan<:!81 a~seti 01 financlal tlablllties at I.air v.)lue 
through l)(Ofit o, 1oss. ate teCOOl'\i!ed 1mmtOl8ttl'r Ill oroflt Of IOS'S, 

e Financial eueta 

1nma1 tCl'C-O~nltlon and MC-O:.\/tcttnot\t 
All financial assecs. exteot lnves(ment in subSitll.)ries 3M a-ssoci&tes a,e ,ecoonl~eo lnltlally at fa,r value. 

Sut>:scqu-,nt fr)0'4VtfHT)Cflt 
i:o, purposfs. of s:voseqvent measurement, flfl.)f'ICI&) assets ate cla!,lflea. 

j) At 4M01'1~d ~Ost 
\.oans inQ ,ect-lvat>lts are non-oe,lvitlve financi31 ass.ets. witf'l fo:eo ~, aete,m1nao1e- oaymt>('ltS triat are not auoteo lt'l .)f\ &Cllvll' 
fl'l&rket ~na w~lcri a,e noc clMSlflea as flnanch11 QS$,l;'lS at fair v~h.lf tn1ougn or<>fil or loss o, flrianc1a1 asstts avallat>Jf;>•fo1•sa e 
Subsequentty. (hese ate measu,ea al clMOtti2:ec, cost t.JSll"IQ tnt eftect,o1e interest mftnoo lfss anv lmp.l!tment tos.ses. lr.ese 11\Clt.Jat 
ttaoe- 1tce1YaOlts. SCA. rt>ceiva0!es. t,alances witn oanks. shotMe,m OeOO$its witri Dar.ks. otJ1er lln~nc,a1 issets ano lnvestmenl~ 
wltl\ fir.ea o, cf~te1m1nao1e oa}•m&nu. 

i;r?-

• 
\ , 
'\ .... ~ )Jf:J "' 
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ii) At fair YOl\,14' 1:h«ir>gh Otl\Ot comptCll'ICU'l:l,IY'lt lnecmt: {f:VOCI) 
A fif\MClbl &!.tet 1$ rntasw&O at f:VOC• If It mttts b01h of the fo!lowi11g coMltiOM &nd iS not oes!9n;;it~ Q$ at FVTPl: 
• tM MS:tt 1s nt10 Wittlin a bus!nes'S mo<1e1 wnose obJectl•1e Is. .actuevea by ootl\ col'~curu) cont•actva1 cash flows Md s.e!tlt'\Q 
financial .assets: .ano 
• tne cont1;;Jctua1 teims of the fiMt\Cial asset 91ve rise on specif1eo O<Hts co c;;isl'\ flows that ate 'SOl'1-lv oayments or p11nc:1oa1 qno 
Ince-test on ,ne pllnc1oa1 ;;,movnc oucst.andlng. 

At p,ese11t the Comoanv aoes not f'la,,e any a1,tts cllat au~ c1as.slf1e,:;1 as fair value through otMt como,t'!Mt'l~lve income (FVOC1). 

Iii) At fatr vakle thrciugh profit or Ion (FVTPL) 
Finan<.lal a!.sets. which are not me.asu,eo .!It t1mo1tista co~t ue meaiure<:1 •n FVTP(.. 
Filr \lilVt cr.;;,nges re1;;,teCI to w<.h flnanc.lal assets Including detlv,ni ... ~ contracts ilk& lorwaro cvrren<.y contract!.. ctMs cuuet'lcy 
swaps, opt,ons. snteres( rate futvtes anct lnte,est rate sw.)pS to r-.e<19e Its for4!:ign cuuencv rls1<s ~n(I lnteres.t r.)te Mks., ~,e 
ttco9tl1see11n the statement of orotit an<:11oss. 

Ocre-eognftlon of Fln.&t\elal Anet.5 
On de-recognition of a flnatlctat asset In Its entirety, tn~ c1Ufecence Oe-tween Che asset's carrying .)Mount Md tne svm of tne 
cons!<:1er;;,tlon ,eceived and recelv.)t)fe ana tl\e cumu1auvt 9a1n or 1oss tr.at lli,c, t>een reto9nlsed In other e0111p,enensive income 
an<I ac:cvmuli,te<f In tQulcy •s recognise<:! In pront or loss If sucn ~ain ot to~s wou10 !"lave OU'l?f\1/ISt t,een recognised In ptofit or loss 
Of\ (liSl)Os.&I of tl''lat flnancfal as,et 

lmpehmcl\t of Ffn111nch1I A,:seu. 
A flt1.)11c1a1 .)sset 1s assessed at eacl\ ltl)o,ung ciat~ to determine wr.e(r.er 1nere Is an objective eviO:ef\ce \Vf'l:fCh IMICates tl'lat It Is 
,moalreo. A financl~I asset is cons!dete<I to oe lml)aited If .!In ObJeCUYe ev!(lence 1nQl¢ites tMt one or more event!. Mve b negative 
effecc on tht esclma(e<:I future C:QSh flows of that asset. 

The Company applles expected ctedlt loss (ECL) moae• fot measun:iment of lmp3!rmen, loss on the folto,...,ing finaricf.!11.!ISSQtS ano 
c:reOlt rls.1< exposure: 

a) Flnanclal assets that are oett iMtruffll:!t'ltS. .!IM .!llt mtM\J<QO at <1mortl-se<1 cosc e.g. loan~ deOt securitie-s. <lttH)S!ts. ttati:e 
rect1Yat11ei 3no c:>anlc 0a1ance~ 

t,) TrqCle 1ec(>IVijbles or any <.omra<:tu.)I tight to receive easl\ or anotner ftn<1ocla1 <1ssec 

i:or recognJtlon of lmpairmenc los.s on other linanCi31 assets .lf'l<I liSk exe>Mute, tf'lt Comp3ny oececmines. tr.~t whether thete ti.)S 

betn e s19n1tic&nt 1nertase tn the c,ee11c tlsk. If cre<:llt usk has not if"lc,ea~ea s1~t\lflC.!lt'ltty. 12 montn EC1.. Is used (O provi(I(> for 
1mc,1f,tml:!nt loss. t-lowtve,. 1, c,eait riSIC r.as lnc:•taseo ,:tgn,flc~nt1y. Hfetlme ECt. ls us.ed 

ECL 1" tM 01He1ence ootVJetn 311 contr~ctetl casn flows thQt are due to crie Compdny i tl .&ctotGanct wiu, tne e,9n1,ac, an<I q11 en(> 
cbsl\Uows th.at t"e coml)&l'\y exoec:ts. to ,ec:eive. dlscoi.,nceo a( (he orlglnal EIR. ECL imp.)irment 1oss .snowanct (or ,evt1s31} 
recognised during tne ,:,etiOd Is reCOQf\!Sed as el(l)et\Se / (incom~) tn cne Sl3tement of profit 3nO IO!.S. 

<I Sorvlco Conceu!an AtTOr\iil!mliN'lt:& 

s,,",c• Concession Auangemencs {SCA) refe,s. to the artangement between U'le Qf.)l\lOt (& ci,ubHC SC!Cto, ~m•ty) ~no the ope,a(or 
{a o,lvate secto, enmy) to o,ovl<le ifn,lces tr.at 9rve che put,11c: access. to ma10, economic an(I soc1.a1 f.aci It e~ uti l i2:1n9 1>rlv&te 
sectot funds. .lnd expertise. 

With resi:,e<.t to che SCA. ~venue anti costs. .)te a110cabtl:! M1w-een. tnose tt!&t1n9 to tne coosuuccion s.trvtcts ~n(I thOse 1e1i,t1n9 to 
ooe•atfon qnCI maloten~nce stttvl<:es. anCI accovnteCI for separately. The lt'lftasttuctures vseo 1n a c011ceu1on are ciassrfleO ~s 
1man91r:,1e as1et o, a t1nanc1at asset. ClePtM•ng on the nature of che ()ij\a•ment entltlements under the SCA WMn tne comoanv he, 
uncon<1itlona1 right to ,ecei\•e C.)Sn o, anotl'\l:!r financ:1a1 asset trom or &t the outecion of tne grancor. suer. eight Is rec.ognlsed as .l 
f1n~n<:l31 asiet an(I Is sut,seQv(>ntly meas.v,eo at amortlsect cost. When the c,emana tlsk Is witn the eomoMv ana lc l'las , 19nc co 
cr..sroe tn! usef for use of fa<:lllty. the right Is reco9nlietl iS ~n lntan9101e a~set .lnd Is suoseQuently me.uu1e<1 at cost 1es~ 
accumu13ted 3mottization .)nd 1mi:>aitff\ent 1osses. Tne 1ntang1ble asset &1e &moai,eo o"er a pe,100 of SCA. 

e FIMnctet llabllltlei and equity iMtrumel'\t3 
Cfi)Hificotlon H dO'tll or equity 
Debt' .)nd eciuity IIIStrutflents ls.sued ty tl\e comoany a1e c!isiml!O as elttter fillan<:!al l!abillcit>i or M eQUity fn accordance with the 
sut,scan<:e or tr.e c.ontra~t"~' arrangements anc, (he Oefinltlons of a hn.ancl.)l liaoility .)nd M eciuuy lt'l"thJfflent 

Equity ln$ttUffllC'f'IU 
An eQulcy lnstrvment Is any contract that <-Vidences a tes.idual intetest •tl tM assets of an entity after <1e<1uc:cln9 a•, of its llabilitles 
£Qllity insttuments 1s~uco t>y tr'\& Company are recoonlst<j at !ht oro~eeos receiveo. ne( of Olrect is.,sue co~ts.. 

l=inanclol lloblllt.ie:s 
All rinanc1a1 li.)bit!til:!S .a,e measu,ed bl amow~ec:1 cost vsino tl'le etfecuve 1nteresc metr.oc:1 or at FVTP1,.. 
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Fir>~Mlill1 liobil!tlos. tit trnonlscd cost 
~1nar,cca1 liaOllltles cnac ,;ue not held•loM1adtng aM art not aes onaceo Q'S •n FVTPL .are mMsl.lrNJ at amo,tlseo cos.t .n lM ena of 
~uoseat1ent acco1JnCin9 Ptrioos. The c.arryln9 amounts of trnanc1a1 UaOillties tn~t are suMeouef"otlY mea,u1e<1 at amo,ciseo co~t a1e 
deteu,.,lnea t)a~e<I on trie effe<:t\ve lnte,est metnoo. 111tei~c exoeose tMt is not c~p!cailsed as ii.an of co!tt or an a~S(>t Is Include-cl 
In !,he 'Fin.ance costs· IIM l tl?Rl 

lhe erfecllve 1nur~st ml'.!tt'IO<I i s a mtthoO of c.-ai1cuJat1ng tl"le amonisea tOlt of ~ financial llabll!tv .ano of allocadng lnttie$t 
exoense (f<le,r the ,etevant perloa. lM eftee1ive lntttt5t rate Is tne ,ace chat e.11.&ettv 01sc:o\Jnci estl~ted future Cb~l"I o:wll'le-nn 
(incl\J(flng ~II tees ;;JOO po•nu. oa•o C>t ,eeelvtd tMt fom-. an Integral part of the elfeet.vc- lt'lto,est rite, tr<;ms.ac<ion cous MO ou,tr 
ortmhJtM 01 discouots) crlr<>vgh tne expec.tea life of tl"ie f lne/lc!el 11i,0lllty. o, {where appropriate) 6 tf'Otter oerloo. to the nee 
c~uylno amoul'l:t on 1nma1 r&eogn1clon, 

Tr,Hle and ocl\t!t pavatilES are 1ec:ogn(seo ~t tne tr~nsactlon cost. wn.cn Is Its tali "aiue. ~no svosequencly mea-s:u,eo ac amorclse<:1 
CO!.~ 
Flnan~lal liabilltfo, ~t FVTPL 
A fiMI\Cibl llfll>llltv mav oe oesl9nateo as at FVTPL upon 1n1t1.,, recogf"I tion JF· 
• suer. C1esl9nat1on etlm!naleS or slotimctf'otlv 1tch.1eu a meqsurement cu recognition ltieot'lslstenty er.at wo1,110 otnerw)se a1i!.e. 
• the fif\ancial t!flbltltv WM!t o&rf()tm,;Jnce Is tvJIVJteo on a fair ,,aiue t>a~is.. IC"I aecouMnct- witn tne Compat\y·s <1oct.1mel\tEO flik 
maoagemenc 
Falt ,.,a,ue cttartoes rtlottCI to sucn financial l!abllltles 1nch.1<Jlt'IQ ocul,.,atlv& contrltCS 1!1te fonv:uo cutft/\cv c:onc,act-s. cross 
cuue11cy -s:;waps. opUoM, 1nte1est r~te futures aoo lnteres.t ,ace sv,~ps. to MC19e: ll, 1o,e1gll cutreocy risks an<I inte,e~t r.lce risks.. a,e 
rec:ognlseo tn the -stacemetic <>f i:,,olit .,na loss. 
Oaroc:oinltlol'I of Firi;,ncle1 LJfbllltlc,. 
lrte Company <1e1tc:ognis-es flnqnci.a! 11.abllltie-s wneri. anti orilv wrien. trit C<>mpany·s ot>llgaclons a,e a1sct'lar9eo. ca11cell♦O or nave 
e)(olrto An exeM/\Ot oetw&en witn ~ lof;>nQer of c;lebt 1nsuume:11ts witf\ suostaretlally Olfftrent terms, 1-s accouf'otM tor a~ ao 
extlngul:Shment of the oric, na1 hnancial IIBOillt'I ano Cl'\e ,ecognir;lon of a new flnanet&I liability, S1mi!au11. ~ -svoscantfal modlflc.acion 
of tne terms of an existing flt'1-'I\Cf31 flab llltv I~ aecountea ror a$ an ex., ngvlshment of tl'le orl9lrtfll floonclal ll~olthy ~no the 
,ecog:01t1on of-, new fin~ncl<H lleOlllty The olffetenct Delvtftt'I tl\e ea1,yln9 arnount of tne financldll tl.lblt!ty ae,ecoof\l~eo ano CM 
C'Ot'ISIC1&1a1lof\ oafc, 6/l<J oavao•e is recognlse<J rn ptof!t o, loss. 

f Cut\ aftd cuh equivalenta 
The Comt,anv t:onslae,,s:; a 11 l'\IOl"lly llauio tillarec1a1 tnwuments. wn•cn are re.lClily C:Ot'lvEftlbt! 11\to kOO\o'/f'I ~mounts of ca!.h that are 
-svoJec:t co an ln$i9n'f:canc risk of cMnoe In valut aoct M,Jlnc;i or191na1 matvrltlts of 3 moncM o, les.,s:; froi'l'I tr.e- oace of our<:nast- to 
te ~sn of;>Q1J,Ya'enc$. Ca-sh anct c.ash eciu!va1e11ts eoMl'!t of ba"k oa1ences wnlcn are unrestricceCI tor witMrawal aocJ usaoe 

SJ Operating Cycta 
8aset1 on tne /\Muro or o,<>ouct-s I ac,ivlcie-s of (ne Comp.al\y aM tl'lt nocmal time t>ecween ;;,cQvisltion of asseu and tneir 
rea)IUtlon In casn o, casl"I eQuivalents. cne Com1>anv flJS oete1m1ned 1t!. oi:,eraclno ,cycle as \2' mootns for tne 011ri:,os.e of 
ciassiflcaclon of Its as~ts and 11aoll't1es. as cuttent ano f\on • cuuenc 

h Ae111omo11it RQcognlt:loh 
l:lfective 1st A1>rtL 2016. tne C<>mp~ny aclooteo Ind AS 115 ·Reve:riue frotri COl\tl8Ctt Witll Customt-is- 11s. ng tne cumu1atwe cattf"I• 
up uansitlol'\ melMO, ai:,plieO to eoou~cci triat we,e no, comp.eteo as of l!.t At,M. 2018. Revenl.lt 1, ,ocognlzeo 0qse<1 on the 
nature of ~tcNlty, ttat'lst~r of control .lt'ld conuoe,a,iOII CM oe reasof\aOty me;;,-svreo an<1 the1e of;>xists <e~s.Mat>te te:ft8lnty ot le> 
,ecoveraolllcy, 

Aeven1.1e t,om con-scrucuof\ COfltractS ts rtcogniteo ov aootvloo oercentagt of completlon method .ltter o,ovidlt'IQ lor fo1eseeat>I& 
losses. If any, l'e1centege ot completion methoo Is deterM!nea as a orooortion of crie cost iocvtrt-0 uo co u,e reporting date t(I c~e 
total esdf'Tlacoa c:osc to complece. Fore-seeqt)le loss.es. if any on 1M con11acu ts recognlzeo flf'I e,,;penst In cht period In wMch it Is 
foresee:11, ittespective of tM stage of como!ellon <>f the c:onc,act \l\hli!e-, oeterm!ning the amou11t of fo1e-s:e-tat>1e lost. ~II 91tments <>f 
cosc ano rtlateo lnclden<al Income nol 1ncluC1e<1 in coritact revef'lue Ii t~kert rnco c.onslaeiation Contract 1-s ,eflecte:d at con 1oa1 
a,e e,;pec:teo to Dt ,ec:ovtraole tllt svcn time cne outcome of lhe contact t:annot tie 8!ce1tall'\&0 rel•at>ly qno it re1eq-sat11e value 
tne,eafte:, 

Co1wacc revenue corrts1>onos co the fa ir v~lue of cons. aetatlon rece:tve:dt rece1vaa1e from tr.e cuscomtr co cne extent tn~t 1t Is 
e>roMDI(, tl"lc)t tM res.1..1lt II\ ,evel\ue. MO tl'ltv are ceoao1e ot 1>eln9 rellat>ly measurea 

OU'let 11'\eame 
lf\ter~st ll'lcome frotti., finMcial as~et i t recogn1seo wneo it Is 1)19l>i?lt>!e tnat tne economic benefits wlll flow to cne- comoM~ arta 
cne imount of Income can oe mea!.ured re-Hably. 11\~res.t Income Is acc,ueo 011 & clrne Dasi$, oy ,efe1ence co the p1tf\clpa1 
oumantlif\Q MO at trie eftecttve lntet&-sc ,at• ao1>l!c~ti:e. wlllcn 1-s the rate <hat ex.actly Olscounts e.,c1ma1eo f\Jcure casn rt-c~·pu 
cnrough the expected life: of the fh'1.MCic)t as.set to cl'lbt asset', t\et ca1,yln9 am<>vnc oo lnltlJI recognition 
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Folt volu~ ~o,uwncnt 
S:Jlr v<1tve Is tM ptlce tn<1t would be received co setl M .-,sset or oaia co 11Mst1, ~ 11;;,1:>llltY In an 01dedy ttM~ccl()l'I t>etween ma1ket 
p31cltl(),}nts ;;it tM measv,ement <late. T~ fair value ml'.!.!l$uremen1 Is Mseo on 1tte pres.vmptfon that the cransaction to sell 1ne 
f.Mf\clal asstt or sewe tr\& tinaricla11~01111.,. 1ake-s ptQ~e elttte-1: 

• In tne puncipal market. or 

• In tM aoseriee ()f e Otlt'l<:loa1 m~1ket. ,n the mos.t qc;1v,3m:ageous market 

The prlnc:loal o, the mo1t ao•nsncaget1us tnatkec must be accessiDle Dy cr.e Company. 

A f;;ur vq!1,1f meas1,nemenc of a non•financial as.,set takes Into account a me,ket o;;utlc:lo;;inn qt,llil;y to genera:t~ etot'IOmlc ctnetlcs 
Dy 1Js!nq tilt as.set ,n Rs nighest ano Oest us-t 
Tl'~ C<1mOBf\y- uses va!u~tlori ttcr.olallos 1hol a•• ao~1op1lace In tlll? c!,cums,ances. and for wf\icr. suttic1eN aau ar(> avillaote to 
me~wre Ml, value. m~ximisl11~ tne use (>f ,e!tvent onse1vao1e lrioucs aoa m!n,m1sln9 the us,e of ul\OMetv.)ble lnovu 

Alt ,H~e-ts. MCI ll&l>lillies fo, wnlcr. tall val\l& ts mtasu•f'O 01 ols~loseo In tne linc3ncial st,uemef\u &ft categorlseo wltnfo tne fal, 
value hlerarchy, oescribed ~s. fOll<lwS. oas.eCI Ot'I tne lovtest lh'(!l i/\OllC cnat ,s il~n,tl¢.ant to tne fair value measutetflent e, 8 •1mo1a 

• Level • - Oucted (unad)us.ted) ma,ket orices. 11"1 acth'e ma1kots for ,oent.lca1 nsets o, llablli1les 
• uvel ? - va1vat1<>n tec:l'\n!Qi.tes for "°""!en the towesc level Input cl\l1c is S!Ot'liflc&f\t tc> cne fe1r vahJ(> measvr(>ment Is dlrectty or 
1ne11,eet1v <1Mervac,1e 
• level 3 - Va!uatlon techniques. for which lhe lowest lever incut er.at Is sloolficaf\t to the fair value meas:u,emenc ls unot>Ur\l',n,te 

At eac:n rego1tln9 a.ate, en(> M;;tn~gement ;;tnalys-ts the movements ih tM v&lu~s c>f BS.sets 81'10 llaolllM•s wnlc:n a,e 1eqvi1~c;1 to be 
remaa,u1e<1 or ,e-auoseo at ~e, cne Company·s • .t<:councfn9 p,ot!c:ies. 
For the ourpose of fi!t value <1iscrosure$.. lne C<>mi:>any f'lbS dttertl'llneci elasse, of assets <tn,(J llnillcles on tne tia-sis of che nature 
cha,acteflstlcs <l:RCI risks of the <lSSel or llabt!ity and lhe level of lhe fair vblue nietBrcrw &s ~xolaloeo atiove, 

k Borrowing ~01its 

eor,owlt'IO costs. 01,tctly autlbVt&DiC! t<> tne &caulihl<>I\. conmuctlon 01 production of quallf't•ing assets, tr.at necessa,lly take a 
subs.i..anc1.a, i)etlod of clme co oet ,eao;y ro, U'leit inteMetl v!e 01 selt, are cao!tanseo as part of 1ne ~o-st of tne asset. uncll s.ucn clme 
as 1he assecs are suoscancia11v N?atly tot cneit lncenoeo u!e <>r sa1~. tnte,a$t locome ea1neo <>n trie tempor;;try lnvestmenc of specific 
00,rowings penolng their exoenditu,e on qua1lfyin9 .assecs is Cleoucceo ffOtf\ tt'lf t>c>ttowif'I~ co~t, ~liglole f<>r CQOt<i:illsatlon 

Al) <>tne, r>o,,owinQ cos.ts art ,ecoi)l\isetl In 01otit or loss 10 t~e 0&1100 In vm1cn they <lre lncuued. Bor1owing ccsc (Of'IS.ls.c of 
Interest and ocher costs tt'l.at an e11tlly lncuts lf'I connectlOt'I with cr.e Oc>ltOWillg ()f fllt'IOS, Borrowlnq cost also Includes exc.han9e 
Oiffe,enc:es to tile extent re9a,c;1eQ as <ln <lCIJustment to (he bo1rowi119 cC>s.t 

E<npfoyoo bonafit, 
0 Ofl'flMd b«'IC"flt pten•: 
tf'le e/'l'IDIC>ye&s.' Qf&tltltv !Chem~ is a aeflt"IOO tienef,t sc:neme, tht p,esenc Y~lve- of the 00ll9ation under su(h defiMd t>at'letit OIM 
is oeterl'fl!l"le<li at '1-acn Balance Sl'lett <late oaseo Of\ acwer1a1 va1uac1on wh,cn Is c~Nlec, out oy an indepenaent .accu.)ry uslno tr.e 
Projected Unit Cre<tlt methoa coos.idering Clis.count r&te c,asec, Of\ lhe o,e,.,all!t'\Q ffliHkec yietos of ln<uan ~overnment r;,onos at che 
vaiuatlon oace for 1ne exgecteo ce1m <if tne ol;)llgatton. Ac:tuarial gatns .)nd losSQ-S are cl"latt;ie4 lO 1f'le statement of Profit ana \.OiS 
f(I( tne oerioo. 

Oatll'\eO oeMtlt co'!.ts if\ trte ('lature of cuffenc ano past 5eNlce c<ist ~no net lnce1est expense ot in<:orM? a,e ,ecoonlteo If\ tr.e 
s.1<>temef\c of ptofit MO tos.s lh tne oe,1oa In wri,c:'°I tne-, <1ccu1. Acu,a,1&1 9alfli ano iosies on r(>•me;;tsu1ement is 1eflec.le<t 
lmme-cllately In the 1;>alanc:e sheet with a charge o, c~dlt reco9n1see11n otne, comp,eMMive tncome if\ crie oerl<>CI In wnlcn tne,
occu, ano Is ,efltccf'O 1mmeolate1,- In ,&uln&o ~a10tn9s ana not 1ect6s-slfleo t<i profit or loss. Past ser,ice cost is recc>oniseCI it\ 
l)(()flt c>r !OS$ In tM petlOd of a l)lbl\ ameMmtnt 
U) Denned contribution plan: 
~eu,emerit 8e/le-flts in 1ne form of P,ovl<Jtf\t f:1,na a/lO Family l)eni!on i::..,na wnlcn <lf(> oeflneo c:ontdovtlon S.cl'\emes are ('Mt9eo 
co tM Statement of Profit .ano tos.s for tne l)erioCI if\ wriicn ll'le co"1crl1>ut1<1ns to the 1e-s.e>ect1'¥~ rlJMS accrue 
Ill) COtnPN'IUt(:<' Ab$CMt,.: 
P1ov1s1on for Comoeniaceo Aosenc:es qn(J 11s claislfl~;;tt•ons 1>t>tween tVl"l'ent ano non•cuuenc i,at,lblies a,e t:1aseC1 on •Met>eMent 
&ctua11a1 \1'8l1JatiOf\. fl\t &Ch.18flal va1t.1atlon Is oone ~'!, oe1 tile ocoJec:teCI unit c:1eolt me1n<>O. 
h,) Shott ,c-rm OMj)IO)'trO l>Mfl'flt:s.: 
Tnev are 1ecognlseo at an un<:11sc:ounteo amount m trie Statement of Proht an4 Loss to, the perioo if\ wl\l<:n U\e ,e1&tQCl '!,Qtvices 
&ft ,ectl\leCI. 



81LASPUR PAT~RAPAU ROAD PRIVATE LIMITED 
Nota, co nn:inclot stottments for the ye-a, eocfed 31st M3tt:h. 2021 

adani 
m t.<:Uf:f 

t.ta~s ;;Jee cias.sifleO' a!. opeiatlng Je.)s.es. wr"le:t'lever tM ttlfflS of 1ne leas• Cl<i not u~nsfe, substanll.)lly ."!Ill tfloe ,l~k~ MCI 1ev,ar<1s of 
O't-'/t'ltlS1"1IO 10 lM lesset. 

Atntat lncomt r,om operating teas.es. ls genet.al,y ,eeoon,seo or. a ~ua Ol"lt•lint t>Mls o~r tht te-1m of lne rtltvant ltase. Where tl'\8 
,emats a1• stNJctuito <$OltlY to 1ncreaS(> In tine vt th expettM ~ene,al lnfl&tlori co comDensace- for (ne Coml)My's. t-xpe:Gtttl 
if\tlbt1ona1y cost lnc:reoses, svcn lncrtases art rtcogois-(>d in the ye.)r Ill vtnicl'I s1..1cl\ Deneflu acc,ue. 

Renca1 exe>ense t,om 0Dt1at1reg teases is gene,auy rtcognlstct on a sctalght•llne basis. over tM tear. or tll♦ 1e1evanc INse. Where 1he 
,emais ~re suuctuted s.olefy to 11'\CfNS.ll' if\ 1111e w:rn ~11;oecct<1 genera,t lnl~tlon to coCl'lpens.ate for tM lessor's 41..;pocceo lnflitlonary 
cost lnc1eases.. !.uch lnc,eases. .Jte ,eeognls.td 1n tne: vear in Wl'l'cn s\lc:n oenefits qccwe 

n T,>it~tl<in 
T:,it Of\ lf\COtTI& comor.ses cu,1em ana oelttr(>O tait, tt Is ,ec:ognlsed In S.lc)teme"t of otoflt &M toss ex<:(>Pl to tnt eittem t!'at ic 
relates co a buS.if\ess cOrT1bll"l&tion. or Items. recogri'seo 01rec:c1v In e<1:uhv o, In ocne1 comotehl'.!nsl,•t lf\come. 

Cvr~"t t,aw 
hx on income tot the eurn~nc peri<>a is o:e:ttlffl!Ma on tne DM1S on tscimateo taxable Income: Md tax c:,eolci tompvt(>O In 
ac:c:or<1anc:e wlcn en(> f:>'O"lslons of tne 1« e-vant tax laws .Jt'ld based Of\ tne e"oec:ceo outcome of asiessmellts I .)l)Oe~ls, cu,rent 
lneol'I\& tbx ,usets aM t!&0111til!S are tfleaw,eo it tM amovnt (>xgected to be te(overed from or o&lo to tne t~xacfon autho1itles.. 
The 1ax t.Jtes .Jt'ld tax laws. usttl co como1.1te t11e &ffiOIJl"t are cllOs♦ cMt ar(> enqc:teo o, s.ubs.c.Jntivety er.acted, &t crie ,epc;>iclng aate, 
Manqgemenc perlod,cq ly evaluates. pos.lUOM takef\ in tM tax lthltf\S Witn ,esoect 10 s!cvations if\ wnicn aoollubl12' tax 
,eou1at1ons a,~ svolect to interpu;,c;n1on an<1 est;;ibt shes prov,stons. vmere .Jpo,oorlatt. 
()c-feue<ltav 
OeleNe<I 1ax l:s ,ecogn·1zed for tne lu1u1e tbx coMeQue/\c~s or oeauttlb!t cempo1~1v <llff(>rences bet,,..een tM carryln9 vah.1es of 
~usec:s ano 11n111c,es qnc, tne!, ri?specfr"e UJx tias.es at tl\e ttl)O<tlng oa,e. \lilng cne c;;ix r.ates qnc;t laws tMt .Jte t-naett-tl or 
suDscan1tVety tnacceo qs on ri?po1tln9 oate. Oel&trE<I tax tlablllty are QMOlalty 1ec:o,oeo for ill cempo,a,y tlmln9 diff&rences, 
Defeueo ta.; assets.,,. r(>c:oonl:to co cne tittenc cMt h 1:s p1obable lhc)t future t&xllb!e income WIii oe ~ ... ailaDle clga!nst wnlc.n cne 
dtCluetlble ttml)otary Cl:fte,er.ces c&r. oe vtiliseo. Oefe,r(>a tax 1t1;;iung to •tems recognized outs.ioe tne stetune/"'lt of o,otlc ano 
loss Is reco9nlzeo outS!Cle tnt stacemerit of orofit and IOS.'$, e tner lo otMr tomp1tneni ,,e income or Clhectly in eoulty. Tl\e cauyin9 
amount of Clefeireo tait .as!.ets Is tevleweo at eacn ,eoortln~ tlbte 

Oeterieo t.;Jx llatullc1ei ano ass-i?t!. a,e measuteo .Jt the ~x r.)tes tnat are exoeeteo co aooly In tne petloo In wn!c.h tne 11.ablllly Is. 
setlle<J t>t cne asset 1Hl1see1, D~seo on tax r.ate:s ("nd tax l~vrs.) that f'I.Jve t)een ~nllctetl 01 suost&/'\Uveiv ♦l'QC:teO DY cne eno of the 
reoon1110 0&11oci. 

o Ee,"1"'9 ptt Sh.ore 
e~s.tc ~atnings oe, sh.)te: IS con-.puted t)y d vltl l'\O lt'le orotit 1 (toss.) after tax Qy tne we!91"1teo qve1a9e number (If eaulty snares 
outstan<1ln9 <1vrln9 tne peuoo. Dlh.HeO eam!ng!. pet !.Mte i~ eomi:,vted t)y Olvidll'IO tf'le o,ofit, (loss) afce1 t~x as .actJvs.teO fo1 cne 
effects of Olvioeno. interest ano ottitr c:na,ges re1atln9 to tne Clllutl\'e potential equity s.MJ,es t>y welontea &.,,e,aoe n1.1moe1 of 
shares orus dilufr"e pocentl&I eQulty srt&rts.. 

p P«1¥is:1ons, contlnQ:01\t Li~~,1~u tnd Co"tl119ont. A)S('t.5 
P1o"lsiorii a,e 1ec:ognlsee1 wnen tne Ct>ml)<ih'W has q pres.ent ool!gatfon (legal or consuuctl¥Q} as 3 resulc of a oasc tvenc, h Is 
o,ot>.sble tMt an ov,11ow or reso\.l,ce> tmot>aying ewnom1c Qeneflt:s w!II tu~ ,equhed to seule tl\e obli06tlori Md a ,a:1!3Dfl? 
~st1mbc& c,1n be m~de of 1M .amo1.1r.t of tM obli06tloo. Tile &mo1.1m 1ec:ognisee1 as q f;)rov,slon Is tl"le bes., estlmac& of tl\e 
consideration 1equlren to s.eule tl\e pr-es.e:l\t obllO&tlot'I at the er.a or tl'le r•oo1cln9 p~r100. ca1elng Into ac:covnt che tlsks. af\d 
un«rca1nc1es s1.1r1ounalno tht oDllgJtlon. When q p,ovislon l:s measuteCI us.ino tnt ecls.n tlovl!. tstim&teo to sewe 1ht pruent 
otitloatlon, Its u,ry1110 &ff\Ouf'\t is tne 01e1ent vaiu~ of tt'\ost tMn flows (wr,en tne effect of (he time v~lue of montv is 
macetl~IJ.When the CompMy eitpects some (It ~II (If c) orovislon tc> Of ,e1mou1s.eo, for O'l~moie, unoe-1 qn Insurance contract, che 
relmou1semem It ,ec:091'1,seo as a seoa,;;ict asst-t, t>uc only when tne 1elmb\lt~m~nt Is vircu,Hlv CIMt&if\, tne eitoens.e ,eiadn9 co a 
l)tOvision I~ l)tl'.!'$e11tet1 in cftt si..att-('f'lenc of orotic llnd lou 11et of &r.y ,eim1>u1s&me/'\c, 

If 1ne effect of 1ne til'l'e value of R'IOt'ley I'$ m&terlal, o,o..,,slol"s a1e alsct>untta using .a cVt~nt p1e•t"x cate tMt relleets., wneri 
appropriate, the 1isks spe<:ific to the li~btlity. Yllhe11 <1iscou11c1ng Is useo, tl'le lnc,ease- 10 tne 01ovlslon 011e co tne p.assage of time I'S 
rec:ognlsei:, .as cl f,n;;inc:e cos.t 

Cootlf\gMt 1!&1>!1ltlC1s a1e not ,ec:og:n,>t>CI out a,e Olstiosea In cne noces. Con(tngenc assecs are not rt-eo~"lsetl but a,e <:liscloseo It'! 
tl"le (\Otes wl\ete an inflow of et:onomie oenefits is o,ooaote. 

;' .. 
: 

I \,L ... 
. \ 1.> 

:\ .:,. ,, .!'9 .. 
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811.ASPUR PATHRAPALI ROAO PRIVATE UMITf:D 
Notes to flnancl.at stattm~nts f(lt the yea, entfed 31.S:t. March, 2021 adani 

3 s,gnincant eecounttn9 Judgemenu.. ut1t,u11tes and as.sumptlotu. 
The ptep.at,nlofl of the Comp.)ny·s flnolncl.ll statements requires management to rn.,ke jutlgements., esttm,nes ~l'\d assumptiOM 
tM:t .affect tne reported amounts of revenues. expenses. as.sets an(I liabllllle-s. and the accompanying dlsclosures. and the 
O'lsclosu,e of contingent Hablt!Ues. Tne estimates qin(I qssvmptloM ¥e t,~seCI on n,s.toric:at e.-:peuence ~n(I other factors that are 
con?.IClere<:I to l;)e t e!eYQn(. Tne estlma1ts an(I vne1e,1~•Cn9 ~usvmodon, a,e ,ev,eweCI on in ongoing bosls ~n(I fin'/ revls,ons lht>reto 
qre recognl:teO In th& oe,io<I In wnh::r. tne:1 &re ,ev1sec:1 or It\ tM OtliM ot ttvts1on 3no futuie periods lf trie- r~i~1on afte<:ts ootll 
the current anc:1 f\/ture oer1oos. vneefta!ntles &1:>out tnese a~SLIITll)tiOM ena e?.tlmates eou10 r&sult 1n outcomes that 1eQU1re a 
mate(lbl Mlu~tment to tM caflyit\O amount of .)SSets o, li.ablllties .ltfected 111 fvtute l)et10C1s. 

Key Soutcu G# c,t!tr1at!<:1n uncett.alnty~ 

The key ,Msvmpdons cQnctmfng trie hJture an(I oth~r k&,- iourc~s of utlmauon uncertainty at tl'le ,eoo1(ing oatt. triat ri~ve a 
il9n,ftc:ant ,1si.: of ca1.1w10 a t'Mte-fl&I aa;ustmet\t to tl'le Cbtryif\O amounts or bs~ets &M liabilities withit\ tne t'lt:-tt iinaociat yea,, &re 
aescrlbea r:uHow. E.dsllng circumscances .lnd assumptions about fvturt devt!opments may change due to market c-Mnges or 
circumstances arising 1h.lt are beyond the control of the Company. Such e,hainges are rel~ctetl In the assumptions whefl they 
occur. 

i} Fah value meuurement of flMnclal ln~truffloCl'\.ts 
wrien tl'I& 1air v~lue of fiMne1a1 assets aM flnanclal llabtlltles ,ecordeO In the Ddt.ance sheet cannot be measured bas.ea on Quoteo 
"rices in active mar1i::ets. their f;,lr v;,tue IS me~svceo vsln9 E'CL mo(lel. The lnl)uts to tr"lt"Se modtli art takfn from ot:>sfrvatHe 
m<1rkecs whe,e ooss\O!& out wnl!,e tn' s Is not teasioie. a oeo,ee of Juagement Ii 1e<iu!tet1 1n estel:>liSlling fair ... a1ues., Juoooments 
illtfl.1de eons1<1e1at1ons of lt\puts sucl\ as li(lulalty risk. ctedlt nslo: and volatility. Chan9es in assump(ions about these factors could 
affect the ,eportfcJ fair \•alue of fln~ncl.at lnstrvments. 

U) OefJnM bct1dlt pion., (gtJtvlt.V ~onoflU) 
The cost or the oefinect l;)eneflt 9r<1cu-1ty pfin ~ncl the D'tsent ... a1ue of tri& ~ratuit,- 01>ngat1on are Oetermlneo using ac:t\/,)llbl 
va1v~11ons.. Ara acwi,,1a1 va1tJatlon involvl!s makll"IQ verfous as~ume>tions tl'l.!11 ll\.3y airier from actua1 o&veioomel\U In tl'\e luture. 
These 1nc1uoe ttlt <lttetmil'liation ot tne d iscount <Me. futu,e saiary 1nc1e.)ses. ~M moitality r.)tes. Oue to the coml)iexi t les l f\vOIVeo 
10 crie V6h..1at1on aM Its. long,teun t1atute. a defined benefit obllg.atlon Is l'\!gh!y sens!twe to changes In the-se a!.sumptlons. Al, 
,HS:uMotlotls .a,e re•1ie\•1ed at each repo,tlng (late. 

fiO H•o• 
S,O'nlf,c3nt manaoement Juaoement is 1e4uuea to Clete,mlhe the amount of defe-tred tax assecs that can be recognised. oaseCI 
uoon tr,,e Hkefy timing and the lev(>I of fvture c;,x;,ble profits to9e1ne-r w1tl'\ f\lcuce ca• p1anoln9 svateQlts.. Otfeueo cox as.sen 
recogniseo to thf extent of the corresoon<1,ng Ot>fetrt(I ta 11. nat>lllty, 

Iv) Roeo~iUon ~n4 mO'.:,iurt!mont of othN pro,..Jsfon:t! 
The ,ec.09n!tiOI\ ano measurement of Otl"let provistoM are tiased on the assessment of ttte prooa1>lllty of an outf ow o f resources. 
Md on oast exoetlence ~no ci,c.umstances known at the bai~nce sheet <:1a,t. 7he actv~1 cotFJow of •esou•tes <1c ~ future <:late may 
therefore vary from tne flgu,e lncfUdtCI In ocner provisions. 



BllASPUR PATMRAPALI ROAO PRIVATE LIMITED 

Notes to financial statements for the vear ended 31st March, 2021 
All amounts are In t Lacs unless othetwlse stated 

4 Propltf'tY, Plant and Equlpmttnt 

ouctlptlon of Aue:ts 

1. Gtoss 81oek 

8alanc:e as ilt 1tt AprO, 2019 
AddlUons. 
01SDOS&I$ 
8atance as at l1St Marc:h, 2020 

eatance as at 1st Aptll, 2020 
A(j(UtiOt\$ 
oisoosars 
8a1anc:e- itS at 31st March, 2021 

ti. Acc:umutat.td depret1iUlon anc, Jmpa:ltment 

8.atenc:e BS 1t 1st Aprlt. 2.019 
Oep,eclatlon expense: 
t;11m1n.ate-O on cmoosa1 of assets 
8alanc:e BS It 31st MMCh. 2020 

~tancie as at Ht April. l020 
Ot>OH!tiation i!>1:Pense 
Eflmlnat~o on d'lsposat or assets 
Balance llS &t 31St March, 2.02.1 

Carryto9 amount of Property. Plant and Equlpmant 

Oes1;rlptfoo of Assets 

As at 31st Marth, 2020 
As at 31st Match. 2021 

8ull~ln9 

. 

. 
4.$9 

4.S9 

0.44 

0.44 

aulldlng 

4.1$ 

Office 
E:qulpment& 

0.9) 

0.93 

0.93 

0,93 

0.02 
0.18 

o.w 

0.20 
0.18 

0.38 

0flloe 
Equipments 

o,n 
0.55 

FIJt"'ltore: Computer and fl,cturu 

2.10 1.60 
2.62 

4.72 1.60 

4.72 1.60 
0.95 3.29 

!;,67 4.89 

0.04 0.08 
0.}4 o.~• 

o.,e 0.42 

0.38 0,42 
0.49 0.97 

0.87 1.39 

FtJMltvr~ 
and Fhtturec campuwr 

4,34 

4.80 
ue 

3.50 

adani 
Ve:h1clt 

1.)0 

1.30 

uo 

1.10 

o.oa 

0.08 

0.08 
0.12 

0.20 

1.22 
1.10 

Tota1 

4.63 
3.92 . 
a.,, 

8.5$ 
8.8J 

17.J8 

0,14 
0.94 

1.08 

,.01 
2.20 

,.21 

7.4? 
14.10 



811.ASPVR PATHRAPAU ROAD PRIVATE LIMITED 
Notas to flna~li1 ,tatemre,nb tor the yeu end~ ,ist Match. 2:02:1 
All amount.:s ue In l t.ocs untu., otherwln stete<t 

Oeferred To1t Assctt. 
Provision for Emo1oyee btMfi1s 
0/'<IU Oefcmcd Tu ~sets 
Oefernd Tax UobHltln 
Tlmll'IO alfferef\ce ouweon 0001t ano t3x Qi;>p1eclatlon 
Oto:H Oefcrrcd Tex IJabltltJcs 

Not Oo-t~rr<Od TU: A.UO't& 

MovomOflt ln O0f4t(0d nx Asutt (Not.) ft>r '"'' pctlod c.H,(fcd 31:1t M.ereh, 2021 

O~!tl.1) 8ji\4ftC~ o• Otl 
fttAp,lt.2020 

6 

Tn eft9Ct of Stems cone.tlt\/ting 
Ocfu,ed Tu Assets: 

Employee Benefils 
No-t OQ:ftrllO<ll To,c AUOU 

Ta,: ctfoct of itome. constftutln9 
Oct,med T.ow Uabll!dc,.: 

U1"JaM01oto aeo,ec!auoo 

Net 0oforcad Tu As,ocs 

SCA Ae~lvab!c,. 

vnollleo Revtn\l~ ltom NkAI 

7 Otl'lor Not'I-CVNOl\t fitt•t>th1 Auots 
(UnH~cu,od. con,lderrd good) 

Secutily O1:!S)OSit 

8 0tM, Non-Cv(r<ltlt AUOU 
(\JnlliO·curod, <:om:;iderod 900d) 

Prepalo E.cpenses 

A,(liv&l'lCt (b;,t ll'\CIUdin9 (81( oeauettO 8t !OUtCt 

324 
l.24 

(0. 1$) 
so.18) 

3.-42 

Reeotn!f.6d In PN>tlt 
.:>nOt.o,~ 

(324) 

2;.2,2 

0.18 
0.18 

(3,42) 

TOUJ 

(Net of provi~lon for Income Tax of t 7.16 ucs ~nd Prevous Year t 
)9.78 1.ac,) 

tnvestment ;at falr v.:i1ue through Profit .ind Lou 

lf'lvottMOi\t In MUlva1 Fundt (Vll<l;\IOtOd} 

Note: 
Totot 

1.04 n2. 1, VMs ( P,ev1ous year ~.15',914.5,$} of A<1,tya 8•11.a Svn U.fe Ove1nc~ht Fun<1 
)4,789,32 Ulllt~ ( j)fi!\IIOUt Ytilf Nil) or 581 Overnight Funo 

N<>CO: 

A$ at 
)hl Metcn. 2021 

Ac-coonhc4 In OCI 

AHl 
)1't M~fet\ 2021 

~9.511.45 
l9.S?1.4S 

Ai; .:>t 
31:1t M11reh. 2021 

o.so 
o.so 

At.et 
31$tNlatc:l\. 2.021 

99.39 
9!) 39 

Ai;.,t 
)1$t March, 2021 

1316 

- 1Js7§ 

A,ot 
31st ~,ch, 2.02.1 

2.n210 
2,332.10 

1,166 OS 
l ,166 OS. 
2,3)2.\0 

H~vi119 agq,eg~le Book Value of Rs. 2.331 88 Lacs and agqrtgace Market Value of Rs 2,3,2.10 tac,. 

adani 
A,~t 

31:1t Much. 2020 

3 2• 

(018) 
(0.18) 

C!os!no B.al4nct Hon 
311' 11\)tOl'\,, 2021 

A,n 
lht Morch, 2.020 

16,491 43 

AS4t 
31,t M~rcl'>, 2020 

Air; ~t 

31st March, 2020 

) 9) 0 4 

At.~t 
31st March. 2020 

29 07 

..... 
)16:t M~lt;h, 2020 

4,06l 06 

4,061.46 



BILASPVR PATHAAPAll ROAD PRIVATE l1MIT£0 
Notes to tln.:,nd.:,l st:ltctmonU: fort.ho yoor ondO'd )Ht M.uch. 2021 
AU amovoh •rt Int Lac~ 1Jntus othtrwlse stated 

11 TtO<f~ Roto-lYO~t/'$ 
{Unucurod, conil4QNd iGOd) 

r:,om NI-IAI 

F,om Reldttd Parties 
L(KS : AIIOW&f\Ct lor Oout>dul C>tt>ts 

Ngto: 
Total 

adani 
As ;al At at 

)1:s.t Marci\ 2021 31st M.irch., 2020 

1.9'1.20 621,9) 

1,911.20 62.1.93 

No vaoe 01 otMr rtcel1,1n1es are ove from O!te:(:tors 01 otne:r offlce:,s or the company elltier sevetdlly or loiMlv wi1n ariv otl'\er oecson, 
No, iny tiaoe or ocner ,ecei ... .,t,1es are <tue t,om firms or l)liYate: companies. ,espec:ttvely In whlcn any t1!,ec10, Is a panne,. tJ director or a 
mtmber 

12. C.nh and CHh equlvalents 

8a1anc:es w tn t1an1es 
In c:ummt accounts 

14 Cvm:·nt. '-oon, 

15 SCA Roco-lvobtot 

Unbil eo: Rtvenue ,,om NHAI 

TOUJ 

Totat 

Tctal 

As at 
$1,t March. 2021 

36,88 

,. .. , 
)1$t M0l¢t\, 2021 

14),00 

1-43.00 

As at ,,n M1m::h, 2021 

0.12 
0.12 

As., 
)1n Morch, 2021 

S,779.17 

Aa ;at 
31st M1ucl\ 2020 

548,28 

Aut 
31:,t M.or~h, 2.020 

4U3 

A• ,1t 
31st March. 2020 

Al iilt 
31:st M.,rch, 2020 

4$,60 

TM Company M;;mages. conces.s/on am,n9em~nt wn•<;.t1 rn~uae tM conslfUC(ion of ,o~ on riyouo annul(y D.lsl~ followed Dy perioa in 
wnlcn compan,- ma ntaTns ano s.eNices tM lnfr-bwtJctvre. These Concess.!<>n a " an9ements. tet out d9r.ts an<J 001!9a,1ons ,el<Hlng co (ne 
lrifrewuch..1,e ana serv;ce~ to OQ o,ovlcteo. ~o, fuUfttino tt'lose 00•1oatiOl'ls, lhe co moan)• Is enciueo lO receive cesri ffom trie g1al\to, 

16 Othu Cum:t1t i:'lft&nd.o) A,.,,eu 
(VMOCll(~d,. ~OMidtrlod 9o<>d) 

interest Acc,ve MO: Oue RQeelvablQ 
Secutlty <:lepos.lt 
Olher Receivables 

11 Othe-, Cunent k:11cts 

A<l\ranc:e for Cooos ario Servlel'!s. 
&lances w!tn Go"emm~nt Avtno,ltles• 
P,e,:,ald E,:pen~es 

= 
TotaJ 

A$n 
3'h;t M~rcb, 2021 

.... , 
5.68 
2.92 

10.02 
1S.4'Z 

31$t M.Ot<:h, 2021 

0.83 
2:74();94 

80.20 
2,821.97 

A$ et 
J1st MOteh. 2020 

.... , 
034 
),00 

3,.t ~t<:h, 2020 

2,169.39 
2.2,,:01 

e.oo 
4,390.40 

•a.,13nce w1tn 9ovemment a\11riorlc,es consists of na13oce of lriooc f~., Crtalt to, CST ava11eo ori EPC ~ otne, se1v,ces net ot GST l!Bblll<Y 
on ml1esto11e invoices r~lsea 10 NHAI As oer 1ne te,ms of Cof\c~slon A91e-errienc, 60% of b!CI otoJett eost sn~lt r>e D.)IO iri totm of 
Af\/\ult)' wntcn is exemi:>t r,om GST. Hence comP<)ny Is hat,le to discnarge GST on oalqnc~ ~movnt of 40% of cne 010 oro1ect tost only 
,esunm9 ln(o olll.&9e of G$T lnpvc T3x Clt(ht. As cne matte, to, ret\/1'10 I MI\JStment 1, \1()02( <Jl~C\l!,SiOI\ wlUl tM Nt-lAI auth0till'1'S, 
31>0'0D<iate tffQ<::t of tM s.arr.e wlll l'>e t~kef\ It\ books on resoluclon of 1ne s~me 
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Not~u. co finitMfOI $Ut('l'ftCflU 10, tl'a(' ye-or ('l\d~ )at Mllltcf\, Z021 

All .OIT!OUJ'IU .o,e II'\' ues Uflten Cltherwhc :stated 

.4uthori~,o() $hf(~ C~pit.ll 
~,26,50,000 (Ptevlo..it yeer S,26,50,000) l;q..eit'r !.ha(+-!. Oft lO/• Nth 

ssuecf. SvbSCflbed .and fufly Pilcf•Uj) eQu•lY shares 
4,41, 14,077 (Prt\llOVS yea,• 2.6)..25.000} E Qu•ty 1-h.lN, oft to,. e-.ach f\,!ty p>:d 

Toto1 

~. RceoMfll:UIOft of~ 1h~tCJ 01,1t.n..on41119 ~t \I'!(' ttcQIMlno :iM:I lt tllC .etld Of U'le t~OIOflO yea,. 

l!~Ulty SM-to 

At th lf b11t~innino of tri, ye.lr 
IS.'!.ue-o: OllrlflO CM petlOd 
Outstan t11ng ii the en<' of 1he ~ir 

t,. TC1ffl$/l'(gh~ .ltto(t'lt-0: to 9qvfty lhalC'l 

Totill 

At Ol J1U: fMtC:h, 2021 

Ho. of Sh.Oto Arr,,o..,.t'lt 
2.63.25.000 2.6RS0 
1.n.89.on l.1'6.91 

4.41,'4,077 4,411.41 

adani 
Atot AJ..lt 

31't /Mten. 2021 :,1,t M4tch. 2:02.0 

As at 31st Mu~. 2oio 
Ho. otSMtes Al'l'\OIJtlt 

10.000 100 
2.6,.1,.000 2,6)1 so 

l.~~.2,.000 2.612.SO 

'l'ho (;Ol'f'lj)Of'ly hH, only Ollt ct~a or O'QIJlty ittar,qs h•vino ft~{ ~lut 9r t 10 "'' il'iOft. E♦,;h F\ol()Ot of ,,wity $MIO$ l~ entitled to OM \10t~ t>et sna,e. In 
the evet1c of IIQUl<Jit.ion of the Comp.)ny the hOIO'ers or tne equuy Sh.)tf'f. vtlll ~ e1u1Ueel to 1ece1•1e rem.alnlno a"S:,ets of Che Comp.any. afte, 
dl!.Ulbut i<>n or 811 p,ere,~n(,61 -1'1't0ul\1$. 'l'r\t di~ttittuU<>n wlll 'Ot U"I j)tOf>Ot&lon to tr\t f'lul't\btt Of equity !.M(e~ held tty Che SM(e f'oO!<Jers 

o. $1':llr,c,l ftctd tty P:i,cnt CorriO~l'IY 
Out Of e~uity Shifts. IHutd tty tr\t (Off'll).,~y. )h,llttS l'lt!4 tty it) ~ttht COff'l~t'ty (O~t:tntt ....,,h Its t'IOff'llftt:tS 6/t -1S undu: 

~ ., 31,t M1tcb. 2021 As ot )1st M:ii~h. 2020 

Aaan1 Emerp,1,u Limitffl 
(VICIM.,tct HolOiftp C9t'l'\Plny ~•ong with I\, t'IOffliftnl) 

Ada"! P:oaa 1,ansoo1c um1tea 
(Parenc ComQ-tny ~ ono w,tn us nom1flee1) 

Pi\h t-l lghWIYf. LLP 

Ad~til Rov<' T1in1,pQrt Uml\tO 
{Pa,enc Com piny alono wl<h ll-s nominees) 

7,400 

326.31.017 

All'l.ount 

014 

326,.10 

As f\ )JU Matcl'l1 2021 

Ho.6'SMtU 

t.14,67.0~0 

}.'2.6'1.011 

'4 tlo!Olrig In 1hO 
tl:llh 

7,400 

1.94,H,tOO 

t.94.80,500 

No.ofS!UUO 

6841.900 

t.9-1.n.,oo 

Amouti.t 

1.948.0!i 

,.,, no1a1no {n U'le 
OllUt. 

it, Ao91egate numt>N of bonus srtHes issued. srtHes issued for coos10~1a<1on othet chM cash and Shires bou9nc o.acl( du1cn9 the 1>erioa of ,,.,e ye.a1s 
{mmedlatety precedlftO (ht ltj)01tln9 dt(t. Nil. 

19 Otno, liqulty 

Ret41flM <-:!ltf'llftOi 
Opening 8111!.ll\.:~ 

Aod : Prou< for tne vt•t 
Md: Remeasurement (1os1) on at:tit1td ttentrit ouns. ntt or U:it 
Clo1ln9 8.ol•t1co Total 

Al.tit ASlt 
31st Much, 2.02.1 )11t Morch, 2.02.0 

11-191 4022 
82 49 74.70 

------,.,<,;O'-,.,,-f-9) -----,,"<Oc;.0;,'1'-J 
196:61 114.Sl't 
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Natea to f!nonel&I stotemenu far the year ended J1n Moret\. 2021 
All 4fft0Uf'IU ~ro ft\ t' L:ic~ VftlC'"'.,,..$ OU\Ol'Wl$C ::~too 

seeuttd bou~1nos. ot ot!'lotti:u:a cost 
Te,mt.oan 

f,om Banks 
hom Finan~1al ln$licu<ions 

Amo1,1nt OIS(:10$00 vt\-Ott V•t ht.GO ¢,tf'ltt ¢',,l<tOt'lt fiti.t'l(:•~I 
liat1i!,1ies (Refer noce 24) 

Notet: 

1. TM •~ut!\y 4-.Ullt. to,, etii: bottowfng bof~n-.u: 

fotol 

.... , 
:J1't hht"th, 2021 

Neo·C!Jl(2CS 

~.908,28 
2,82S.ll 

s,1.s::uo 

$3.38 
161.44 

(250.82) 

adani 
Atilt 

31:lll MOIC~, 2.020 

tt2o·CY11 00l 

a. Qor,ow1n9s from F1n.en<:i&1 tnstitv,ion~ II ),000 uo {Pt~/IOv~ nit Nil} 6te t-t<:vrto '>Y tim ••Clvsive (tt~ro, on uit11)i1>!0 movob1e ou.tti- t
inUf\Oil>!<t Ui-tl~. ini:IOOing ~sh flows, recei'1at11e. ffl(Jl(Vble ~lane & macnine,y, macnlnery spares. coots 8 accesso11ts, futnlture. fl.c<u,es. venicies 
ano all ochet m0va01e assets, l>Oth ~rt'!.tn, e, tu,uu>, $6v~ ono O•~l)C lflt ~tOiOCt ♦~$tU, filH tx<:•v~ivO cti•ro~ Ov~r ♦:I ~CCOvfl,~ in<:lu4iflQ ♦SCf¢ow 
♦ccovnt a svo ~c<:ovnt~, pleooe of S11; tau!ty sn.a1es of I.he company ciu cne flna1 sewemen< <tace. lt na'!> lncerest ,ate of 11.10,r,. i:-unr-.er. Aoan, 
E.ncerpnses Umltea I.e. uwmate Ho101no company n.,19iven unconc,i1iono1.,no inevocoo1t co10,01.,,t ovorot1,o tO~inR 10,m Loi,n$, <tOt<ti eon!(. 

'>. 8oNowlngs t,om 8an1c t 3,000 1,.&cs (P1+v1ous year Nil} o,t ,ocv1t<1 '>Y li<$,t ♦•<:h,1~ivO (h~<(lt on Uf'IOib!t t'/\OV♦D!t ,U~tt~ e itnengill>lt u~ets, 
in<;!1,1(1inQ f♦'!,h IIOw$,. rece11JOD!e. movatllt plane e. macn,ner)'. mactllne1y '!>pa,ts, <001s & accessoties.. furn!tu,e. t,uure'!>. 'ltn1c1es ano au ocner 
moYab!e a~,ets, oocn ~re~tnt e fucure, save an<J e ... cept tne p,ojec, •$1tU, fi<'!,t •~<:h,1$ivt ChltlQO Ovtt ••I .)CCQun,~ if'l(rvC:,ifl(I tJCtOw a.:tOvflt e sub 
~CCOyt\\$. It l'IU in,ett~t t.)te of 9 80%, 

2. Ro~m•nt tCMdula fc,r lM Sccuttd ISOltOvring bOIOMC:S: 
ti, Ruott Term loans from f:l~nci.a11<1sd<udons a~oreoauno tot 3,0(10 ~cs (Previous yNr 1-11•} ,cspoct,vozy tuo •tOOY-'O't '>OtwHn 0-1 Yoo,(202•• 
2~) t 168 ~-s. t-$ves,cioc?2•26}t n1uo~M'>'♦ tMf'I !) vetr~(2026•3S) t 2055 Lacs.. 

I>. A:upe,e fetm loan, ltOM 8itM: ~g~rt1).)til'l1) ta) l 3.000 Uci {Prniou-s year Nil) 1espectively are repayat>!e OtlV'o'ten 0-1 Year(202t-22') t QI!: Lacs.,. 
~ vea,(2022•26} t 751.50 Lacs e. Mo,e cnan $ Yea,s(20:26-!.S} t :;?1~4.$0-.\lC$. 

" 
<, 

"' 
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Ncma: ,o flntntf~ stotffl\CK"lts for U\c vcor cndCN:l 31st Mo,c:n, 2021 
All omounu trc ln l t.,~s unlcn oU'lcrwl:sc ,.t;,tcel 

21 No~eu,rcnt Ptovl:1\on:, 

22 cu,reM 8ortowln91 

Unsec<.1reo 8ouow!t1g:,- .emotthcd co,.t 
I..04M i:-,om Rt14tOO P.uchi: (Rtt~, not♦ JS) 

WlL: 

..... 
lht Moren. 2021 

)4,47 

A1-n 
,1:n Mo,er.. :a:o:a:1 

adani 
As .et 

l11t Much, 2020 

A,.t 

11,1\ 

11.n 

;J1'-l Mareh, 2020 

16.tJ.3.89 

Loan tfom Ae1aua Pa~ttt t re paya01e w!cn!n one ~ar ffom 1ne Clale ot ag,eeonenc a"a carry Ltle lnte,e<St rate Of 10% I) 4, 

Othw then Accepun,01 
Totat outsca~d1n9 oues of mk,o encerpris.es and small ente,prlses 
Toca! oucs,ana;nq duff ot credlcors ocner 1nan micro el\terpdses an<1 small 

Tot.,I 
NotQJ: 

Due to t111c,o, sma!l .enrs nu!d!orn <!'flti!:rprlus 

As" ,,n Maren. 21)21 

12,80 
19.082.48 

A&U 
31st Morch. 2020 

4 .94 
24780 

252.74 

unae-t tne M 1c,o Sma.u ano Meolvm E:nmpr1,e, Oeveiooment Al;<, 2006, (MSME0) \'Ihlen came In to lo,ce r,om 2no October. 2006, 
ce,catn dl~Close,s a,e reQuire<i to oe maae 1e1au.ng to MIC'10, Smalt aoo Medium entE"fpdses. On 1r,,e bosl'S ot the information aM rtco,ch 
,waltable v..Zth tn.ln.:igeme/\t. oucstan<1!re9 dues to tne Mlc10 an<I Sfl\aU entetphSe as defl"'eCI In 1tie MSMEO Act, 2006 Ofit Olsctosto e, 
t>•low 

P.-Ueul.ue. 

Pdncipal amount ,ema·.ning unpaid co .any 'SUppl!e1 .lS at the petlod end. 

lo1erest due thereon 
Amount or Interest oald 1n te,ms ot ,ecr;ton t6 ot <ne MSMEO, a1ono wan tne amounc 
of cne payment maae co u-.e supp~, oeyooa cne appomcea aay aur!n9 <ne penoa 

Amo1,1n, ot 1ntt1est ove tl"IO paytt>!t ror tnt otrioo ot <Jt-18'1 In m~1i:in9 payment (wn:cn 
ha\le oe.en pales ouc oeyona tne appointtd aay aurrno tM oert,0d) Or,,c v,•tt.ouc aadlng 
Amovnt ot 1ntt1ut ~c,:1vff eno rtmtin1no unp110 ~t tM eno 01 t"t oer10<1 
Amouflt of fu1cner lt'lteresc remaln!l'!Q due and payable even In suc.ceedln9 year'S. 

As>t 
:,1n M;.1N::h, ion 

•2.80 

A1, ;at 
3,1:st M~fCh. 2()10 

4 94 

lh~ 01,c1o~v1t 1n ,,osp~ct ot tnt ttnount O~Ytl>lt to tnterpt1su wn1c:n <1,vo11rv vnoer tnt otrinltlon of m•t10 ano small ence,p,1ses, .as 
oetinea vno:e, 1,\!('10. Small a/\<J Me<Jium Encecp,1,e, Ot.,.~•opmeot Att. ZOOO na~ Detn maa~ ~a~a on tM lnto,mallon 1ecelYeo ana 
a•,a!Jat,le wltn the Company. On lhe oa~l:i. of sucn lnro,matlon, no ,01e1e1t Is payable co any micro. sma!t ana meolum ence,pr,se'S. 

24 OU'lt-t Cllfltt'lt Fln•ncul Ut1b!IJ11e, 

Cutret'IC m1uu1lties of Non•cu11ent 001rowin9s 
F1om8an11:s 
i:-,om i:1nonc1~11n1utvtlon~ 

lntt't~< accrut4 but not <JIJt on t>OflOwino1 
Rtttntion ITIOMy oayab!t 
1-1010 Fot Payal>IH 
insurance c•a!m 

2, Ott.a, Curri!!nt Uobllltl<'1 

S(~ttJCOC'V Lln!t!tl0$ (ln(:l\J<JU PF. 11>S bt10 GST) 
Mc>Dllls.&tlon AclvanGt FtOtt'I NMAI 
ll'lleren accrue<' but not due on Mobl!tsation A.<'Vance 

26 Ctnrent PtovlsloM 

T .... 

TCltol 

As" 
11st Maren. 2021 

(AmowitfDt') 

Aset 

8~l8 
167 44 

o.a1 
2.49020 

44 88 
46~69 

l,2S0.40 

311-t Much. 20:n 

As.at 

1se- s1 
2,590.00 

4~1.06 

3,177.57 

31't M.efCh, 2021 

9,1S 

As.et 
311t Muct.. 2020 

(Amount tn'} 

1.630 64 
)8910 

2.019,N 

A•41l 
311t Mon:h. 2020 

2169 
$,t8000 

264.45 

S.466.1◄ 

... at 
3ist Much. 2.02.0 

Sl8 
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Notes t.o flnanel.at s.tatt'!mentt 1ot tho you andad 31st Marett, 2oi1 
Aft Dmounts ire fo t Lacs vnft:5$ othetwls.e nattd 

2,? A:ewnue (tom Ope1;iili1;1n1, 

R&\1onue from Conwuct on Contr~c< 
Other Opo-rotln9 Rovenue 
Otti~ ooe-rb11no1ncome 

28 OtMr lftc:OffUt 

1nttresc income 
Income f1om mutu~I funos 
Mlsce!J.al\eous. JI\COM'1' 

CoMuvctton contract Cl"la19es 

~l~ue:s. Wqges. c)nd Bonus 
contribution to P,ovi<J&nt ~na Otrie, Fu not {Refer noce }4} 
Staff Welfclre Expe,n-ses 

(a) tntcrest Expenses on~ 

I..OQR$. 

tnt~res.t on Otne•s. 

(b) Other t,l)rrc:,win9 OGlliU: 

Sank Charges 8 Other 8otrowin9 Coses 

Totol 

Total 

Totill18 

S:or the ye;,r eM'-!d 
:s,st M&reh. 202t 

41.33~ 36 

2)31, 

41.~7).01 

Fot th¢ yoor ondc-d 
)1&:t M;areh. 2021 

36 H 
24,17 
002 

eo.~, 
Fc:1, thc:t YQat .a.dc:tO 
3ht March, 2021 

38.208.79 

39.208.79 

f4t u,o, yoot ~l'ld¢d 
'3\Ct Mo,rch. 2021 

310 48 
22.l8 
$20 

337.86 

~<>t the yur ended 
31st Match. 2021 

1.12723 
\66.60 

1,sn.e, 

,94.17 

2.288.00 

adani 
for tho vco, Qnded 
)1st M;Uc.h. 2020 

32.354 l S 

1.658.83 

34.013,18 

F'or the!' yo.:i, onde>d 
)Ht MHclt 2020 

139 )1 
n.41 

2,s.n 

F"or the yc-ar ended 
'31,t Mtr(h, 2020 

30 425.73 

)0,425.7.1 

S:cit the ye 11, ended 
::un M,m::h. 2020 

301.80 
,1.19 
568 

325.21 

FClr th~ y~ar rndad 
)htMOt~I\, Z020 

1,494 OS 
264.45 

1.,saso 

l12.41 
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Notes t.o flnancl;)I .tt.Ui'.lmants: for the v~~, c:ndad 31st Men::h. ioi1 
AU ~mounts e,e ln t Uc;:S unless othetw'lse l:t:!IU!d 

Reoalts ano M.tlnttn~nct • Ocrie,s 
Rene 
Rbtts ano 't&xes 
1.e9;,1 & Profe-ss,lona1 hpef'ISe,S 
P,1ymant t9 Avdilo" 

Sutvcory Av<:lit i=ees 
Otne,s. 

Cc>mf'l'\un1c~t1on exotnses 
Coouaccua1 Manoowtr E•Ptnses 
Travelling $ Conveyance Expenses 
lnsutatice Exl)eMes 
Of/let> Eic~oses 
e:1ec1t1c1ty €xoenses 
MIScellaneou-s Expel"IS.tS 

,, ,,.~omcfn 

for trio, yciot ondcd 
3h.t Mor~h, 2.021 

0.29 
9.98 

112.31 
426.70 

2.00 
U,4 
7.81 

48.4' 
70.13 
21.12 
1$.47 

211 
10.6$ 

136.22 

adani 
,:o, the ynr ond11d 
:nn P/tuei,. io2:o 

9.38 
28$.1$ 
618 48 

1.$0 
1.10 

8.09 
4066 
66.93 
28 a• 
18 88 

2 6$ 
0.47 

1,284.1, 

The m~tor c.omp,onencs of Income cax Ql(OtMt for th! oerloa ert<Je<J 31st Maten, 202\ ~nd 31-sc jlJ\atcl\. 2020 ~rt 

Current Tex: 
Currtnt 11\tomt T~x Ctt~roe 
Current Tax ,e,~dn9 to prlo, ye~r 

Dakirtad T-,• 
It\ ,esoe.::t ot e1.me()t .,ea, or191nalion ano , e.,,e(U I ,of t~moo1q1y 

ToU18 

Total (A+8) 

Ac~6untJng profit I (Jou) before taic .,, pa-r stilltomoot of pcofit ~hd l<>J.t 
fncomc tax os!fl9 tM comp~ny, damos:tlc t~• t4t0'@ 25, 17'\ 
nx Eff<ie:t. ot: 
1nr.:1~me,nu1 c;1ep1~c:i-Ptl,on qlf<)wq1;11~ ,on as~ts

Non•cteovc:tlble e.l(penSe~ 
Tex Aaiu~tment for ea,11er vea,s 

lnc:onu~ tu r~cogn!scd In profit and fon account et effect.iv& r,>te 

Tot,>I Tolx ExplN'UiO ((Ir tho yo..ir 

Net OTL I (OTA) ro-c1:1'1nlso<I d\ltil\9 thO' yct~t 

f<>t tnct voet Ofl.dOd l='cr the ynr cndC'd 
,1,t M.lrch. 2021 31:U Marc:h. 2020 

716 
()2.19) 

(2S.03) 

3.06 
3.0& 

(21.97) 48.2> 

Fot tl'IO' voor tXH1od 
31st Mal'"(/;h. 2021 

60.S2 
1'5.2) 

(807) 
(32.19) 

{2$.0'} 

(2S.03) 
3.06 

-------
f:.or the yur ended 
:,.titMOt<="- 2020 

(0.10) 
8 94 
11 51 
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t,lot.c!-:s to tinanc:i;al 1-t.:1tomot\lt:S fot tM yoo, Oft!SC<I )1!l-t: March. 2021 
AU ~ttlOUflU arr (n t Lac& onloH Qthon,,,;H .,otad 

adani 
)4 AJ ptt lt"IO AS • 19 'Emolovee 8eneffls'. 1ne <1ls,:1owrc ~r• Oiv9t1 btlow, 

(o> ocnt1~ atndit Plbfl 

1he Comp~ny opq,ttto~ i O:iofiMO btfltflt 1)1-'t\ {cne O,ew1ty 01an) cove11ng ehglt>!, tmploi•tt~. w?\ Ch pa:r.-ioes a luonp 1vm pJymot11 Co vt~tea 
employees ac ,eu,eme/'11. <1t.:1lf\. l1"1(at1~c•1a,1ota or ,oo'l'llft6(10fl ot emp1oymen<. of .an ~movnt O,Hod on ,h• tt~pttcive eml);oyee·s s.a1.a,y ~f'ld tho 
t~utt Of tlTlploymer.(, 

TM sc;m,s of 01atvlcy- 01an (non•f1,mOe-O) .1s 14-Qvito<I vt10:+r tflO AS-19: 

1, Reconcill41'19n of Opqn!l'!g ~1'14 CloJ!1"19 ~l:llflCts of OttUt\•M Bttr.cl!t 01:ll!gtOon 

Pretel'lt valvt ot Otfit\o<l 8tt1ttit Qt>119-,uons ac che oeo•nl\.ln9 of the yur I 0t1i('O: 
Cvrten< Seiv.c:e Cost 

lnt•rt~t Cost 
t.1ablt,1,e, TtaMfet lf'I 

1,.1at>Hit.1es franste, (o"c) 

lle•mu;v,,rnof'IC (or A<Cvlrlbl) (9-,1n) / loss -,r1s,r.9 t,om: 

cNn9e In e1emo9ragn,c a"vmat•on~ 
cMnoe II\ linene1a1 assumotlons 

911Cf'11~c:, y,o:,t1~• (i.♦• ~wat eAl)efle/'lces s'!.sumouons) 

AcQv11,ltlo" ACIJu-stment 
Pttn<H voiv, ot 0tfltt4d 8tflt1it 01:111oauor.s a< che ena ot tt'le yea,, oe1100 

o . Roc:ol')~!tl~~on ot tti~ P1cs.r:-11c y:,hJt ot dcflr.cd bN\dtt ob!~ouon OI\CI ~01, v1lvo of pl,1n nnt.J 
P,e,ent v.a,ue ot Oeftnea 8eneru ObltQ~tlon, .at clie end of tn• yt~' I ptooa 

F~!, valve of .,,an HSqU ♦t (M OflO ot 1M c,,etlOO 

Net Llab!hty ,eeoonlu<J 1n Oilanc:e 1neet a, n tii, 4-n(I or,,., lc'q:,, I ~100 

Ill Otbtui,y con I (Q1ltl) to, Ult yoor J p~rloO 

c,"'ent &fM(.e c:on 
Nttt lnte,ut cosc 

Net G,itu!ty CoH/ (G~ l"I) ,,co9t1l1tO: I(\ cnt S,tat~mtftt or PfOflt & LOSS 

rl/. Othar COl'!'IP,ro-h('tlliyq tric:orric: 

A..: 11,1e11a1 (O-'in$) / tosses 
cr-.an~e 1n <Jemoo,apnit M'!.umo11on1, 

c:nan9e in linainciil a$;vrnptlOn$ 
t111pe,1e11,:e ve11enee {1 e. Aec.i.,a1 experience Y1, as1,umotiol'I~) 

C'omponent!. ot <Jef1M<' oer.efit co:1,1:1, reco9nl1,ea tn other c:omal"1!nen~ivt ,n,om, 

OiiCOvn( A&(t (per lMull'I) 

l:xoeccea ann'-'il 1ne1e.a1,e In Sa!acy Coit 

Al.at 
311.t Morell, 2021 

A• ot 

,.u 
401 

107 

1082 
(014) 

1.96 
043 

(160) 

2'.85 

4 01 

1 01 

!S.08 

1:96 

0 43 
(l,6()) 

0.19 

)1-U /1\0teh, 2021 

AWit,ofl A~t• 15,63'Jil 
Morca11ty Sl:.aces are QNen ut\Cle, tndlan Asf.v1eo l1vef. Mo,1.:,1ity (2012-14) Uttim&tt Aet.1,tmeot Age sa Years. 

A• ilt 
315.t Mou:l'I. 2020 

Au\: 

2.19 

2 28 
0 .21 

(020) 

021 

(0.06) 

5 29 

(0 20) 
0 2, 

(0.06) 
0,01 

)1n Muc:n, 2020 



61LASPUR PATI-iRAPA\.f ROAD PRIVATE LIMITEO 

NotQ~ t<> flt\Ofl.C!JI nattl'!'lff\l.S tor th~ yeor endGd )Ht M;>t(:I\ 202, 

All .&mounts .:ml' ir., Ut:l unt-,,s c>tlittwfs.e stat«t 

VI, Scntl\Mty At,OtyOt 

adani 
Slon1f1ont ♦C(V:!1(11111 6!.SUl'I\Pl.lOM for the dett1mlnJt1on <>' tl'lt CS~fiMO: benefit Obll9~t1on ~re (lfSCOUl'lt t,S(e, expec(td S~lary IOCf9l"4 ,)1'1(1 

mo1Hl!tY. Th9 ten11\i-nt-,• .)f\bfy,,S t,~ow ha<te been t1tte,m1neo 1>.:,:;~4 on tC'~~OMbly pos'!.lb"t chanoes of tli• i-avmptlOM occu1Nn9 ~l the eno 
<ot the 1epottin9 pe4!oO:, vinlle h<i!O,ng ~II ou,,r .)avmpt,Ol'IS eon1,c..anl. fhe re~u•1:. of an,;!tlvity &Mlysis ,s Ol\'en bel<I\\I: 

P.iutku!ort 

..... 
:Sht M:ucf\. 2021 

0ec,u1,9 

OiSCChJl'I( fl!ece (-I• l'tt.) 23,2:0 

6''-(% ct11l'IQ~ como~t•O \o ti-'~ csue 10 sens.it1<11ty 

S.>l~ty (HO'lt\h AU<t- (,I• 1._,) 20 64 

(~ chan9t com1>a,et119 t)wn c:1u, to hl'l~!tlvlty) 

AWtUon Aile(• f 9 ,o~) 
~ ehbl'\9e comi,eito t<> D.a'Se ove to sensmYitv} 

Mot(blitv Ant (,,. \O'll) 

{'" .. <:h.at"!Oe C.OIT\O~fil'O to C>J:t Ov• to StMUMtY) 

VII, Ant't L14C>!llty l~Wh.lt,9 $'U3t<11CS 
Ttlt> ;c:h,m, I~ m,>1'1$0"'0 on ul'lfvt\<fe.<J D-8'!.IS . 

.:>) t:vndltl9 ~rrong:OITl<"nU Ond Fundll'IQ Pelley 
The ~cheme it minb090 on ul'lfvndtCS '>&SIS. 

(S.61') 

24.11 
1}.2"tt. 

21.8~ 

0.0~ 

b) Expcnc-a eo,nnbvclon ov,l'l9 l;t\O "c:•t lti,.,...)1 tcl)CttltiO ~«lot1 
The C9mp,ny ~ t1,n ~$(1/Tl.llt or COl'IUlbuC1<1n dUflll9 (he next ye.,., NII 

c) Molutlty P-fof(!o 9f Oq.t(nqd a('('l('tlt O?ll½)l>tlOl'I 

wo1ont'l'CI ~..-..1-,oe csurauon (tle!.ed on <1'11-countec, cashflO't\'s). 6 'IH'~ 

l!lf$1eC:tcd c~,,.. flow• over CM: ncd (VC!u.ed Oft Ul'ldi-lC:OUnlCO DH.I•): 

1 vea, 

2 toSye::,rs 

6 to 10 yea,1-

Mot~ t~l'I 10 yoor~ 

ftittt'UC 

206) 
($.6%) 

23.16 

6.0 .. 

1979 
(9 •~) 

21.es 

00~ 

(Amovrit (i, f U.CS} 

2.26 

10,6(1 
,, 09 

~" 

llut At ot 
J1U: MOtCl'I, 2(>'21 ltst MbtCh, 2020 

t,a, ~.29 

Atbt 
311t M;,rc:I\, 2020 

0ectN19 IMtM"lt' 

S $8 S 03 

s '" 
(S 0") 

SOJ HS 
(S.0'<) S 4% 

6 71 4.~8 

26 9'Jf. (\7,i~) 

S29 $29 

00% 00% 

VIII, t'he ()11,coul't ,.:itt 1~ 00~94 on \M ~1t•1e!l!09 m.atk.ec yltlch of Govetnment of IM1.:> tu..,titl•s $: at th~ o.s anee sheet dalt for che e;tlmatCl'd 
term of lf'le <ibl,gadons. 

(b) 01119' \.cmg: Torm Ernp1oye<" eencti-. 
The ~ctuOtitl Ua!>ihtY 10, compensated a1>seoc.ts a1, at. the year &Mtd )In MU<:h, :ZO?I ;,. t :z1 76 Lacs {!\sat list Ma,c.h. 2010 ,r. 1119 uc~) 

(e) OoflMd Cqntrib1.11'°n Pf~n 

(Of\((itlvtlOl'I to Defined Concobuuon P1an5,. rec<1on1~eo In Sutem9nt of 9totit ones 1,.ou •• for 1ne yur ended 31st Mar,:h 2021 ~n(I }tH Mll(Ch, 

2020 ilt9 a$ vnder 

Emploven. ContrlOu\ion to Ptq"\/'10:,flt 

Employer's CotHtitiutlon <O Sui,t1aMual1on Fune, 

f:or th~ y~.e, ~dCG 

)ht M;;irch, 2021 

16.18 

f:or tht' yu, onCIW 
,1n MltCh, 2020 

14 47 



811.ASPUR PATHRAPALI ROAD PRIVATE UMITEO 

Notes to floz,nclal statements to, the year end'ed 31st Match, 2021 
All amounts are Int Lac5 vt1les~ otherwise steted adani 
3.5 Rel.,tod potty ltMUCtfOM 
~) l.ht of <tl:it.~ parties ;)nod rot~tlOMhlp 

Oescrlptlon of ,ctiltlonsnlp 

Ultimate conuomn9 Entity 

Ultim~te- 1-to1oing company 

Pa,ent Compal'\y 
Fellow Subsidiary Comoaov 

Entities Ul'\Otr common conttoJ 
{wltn vmom triH'IS~ctlons (Ion(>} 

N.:,mo of Rcl::it.~d Port.Its 

S. 9. A<:lifli ~amlly Ttust 

A(:tanl E.nt~,i,,l~l!S t.lmittO 

AOBnl Roaa Tt.>nspott Um!tea (Earlier f..won as. Adi,nl T,er.spo,t t.im!clNI) 
Mentnerl~• Repallewacla Ro.M P,i..,"te Ltmltea 
Nat\&~& PiCJQ80/\ Ro~o Ptvilte t.lmiteCI 

Ad.lni 1nfre (lndtaJ Umiteo 
Mun<1,~ Synene:,gy llm1ceo 

M,. Vipln Goel. Oi~ecor 
Mt. Manlsl'l Jain, OirectQt 
Mt. e.ata;1 Ganesao, Director 
Mr. Oillg Po,w.al. Oiteetor 

Terms ;)nd concllt.l<>n~ ot ttonso~tlon.,. with ,elated p:>ttfo: 
OucscaMiRO t>alinces of retaceCI i:aawes at tne pe,,oo-eo<i ¥e unsee"re<I ano sewemerit occvrs in ~~sf'I. Tne,e Mve DHtl oo gu13rantees i:>r(Moea o, 
rece1v,o tor 13ny tt'latec:1 ~.)ay recelvat>·es o, payables.. 

Notot.: 
The names of trie relateo pa,ttt'S and A.)tute of tM relations.hips. where conc,ol exists a,e alscl!>Sfd irre$peccive <if wnetne, or oot there Mve OHi\ 
ttiosactioos between tM telate<I parties. For otn&ts, the names ano tM n~w,e of ,elat,onshlps IS Cliscl<ised Ol'\ly wnen tnt' trans.actions ate ente,eo 
if\co by the Company witn the re11t@O perttes. aurll'\g tl'le- existence <if tl'le relatea pa,tv relationship. 

o) TrOftUetlGI'\ with R~l.)tad P.1tthu: : 

Name of Reli)tad P~rty Pnrticul,:ir 
For th4 yo.1r ~ndcd For the ye.:,t endaa 
'S1st M~r<:h, 2021 )1st Mi)rc:h, 2020 

Actat1i Ente,ptises. Llmltea 
Loin liken 269 21 30HO 
Interest Excense on '-Oan 291.04 266.94 

loan Taken 1,750.26 1.276.88 

Aoani Roao Trans pen Llmlceo 
loan R(>palcl 3.00 
conv(!,s!on or ICO co EQu!tv Share capital 1,316.39 1/~47.31 
fnte,esc e11:i:aense on LOan 1.249.40 1.n1.11 

A~ani lnfr.a (lnale) umlted 
SeNl(:tS. Rt>t('ivecl 37.983.54 28,70}.49 
Othet Stlance~ T,ansf•r frqm Relacea P11trty ).00 

Mancn'1na1 Rei:aa11ew101 Roea Private lfmiteo Otner eatances Transfe, to Related Pa,tv 0.2$ . 
Murid,a Synfn~r~y Umicea Ocner ea•ances Tra'lste, from Re!at@d Pe,cy 10.02 

Nanasa PiOgi)on Roao Ptiv.)te Umltea 
OtMr eatances Transfer from Relatt'd: Patty 2.80 
Otl'ler Balances TfaMfer to fMlate-o Partv 0.44 . 

Ni'.>MO of Rctl:itod Puty Porticul.:,t 
As:n As on 

31,t M.:Jtd'I, 2021 3ht. Morch .. 2020 

Ac:,ani ente,pris.es Llmiceo 8<1"owinos 3.179.$9 2,910.38 

Acl111n1 R(),}c;I nansport Umitea 80ffO\ltif'IQ'S 13,6$4,38 13,223.51 

Aaan, tnfra {tnoia) limite(t 
Trade .anCI Othf!t PeyeDle 21,357.26 
A<JYances for Goo<is 111n<1 SeNiC&s 606.39 

Maf'lcnef'tal Repaltewacla Roac;1 Private umitetl TtaCle ano Otner Pavat>te 0 .25 
Mufl<lit.a SynMeroy Llm•teo Tt<1<Je a:110 Ot"er Reuiv&ble 10.02 .• 

Nanas~ Piclgaon RoaCI Private Limited r,aoe ano Other Paya Die 0.44 (/ .. OtH~~ .... ·":-

/I f~~G. uoU' . ,.:j OOij7\tNI 1 
• r&ooo• . ~ 
~ ' lw ,, •~'f 

&\RO-to~ 
~,;,.,.t~' i· 

.. -9 
., . 

'1' ,. 



BILASPVR PATHRAPALI ROAO PRIVATE LIMITEO 

Not.as. to fln;;11ncla1 stattmQnU for tile year end~d 31U Mer~h. 2021 

All Zlffl.OUf\t.$ at~ Inf UCI unle-» otllerwis.e St2Jti)d 

)6 Cantlttgoni UO~IJ!t:1"3 & Comm!tmonll 

(I) Ccintlng1mt LlilltlUltW:$: 

Pffto,mqnct Bank Guarantef Ql\oeo to NMA1 

"'" J1St March. 202.1 

adani 
... " 

J1$t March. 2020 

5-.700 00 
5,700.00 

Wll.; 
Tl'lt EPC Con1,actor, Adani 11'11'& (lt'IC,io)) Lt<ll, has. ,a,s.ed var•ous cteims on ttie Company. wnien w111 be tal(en uo at & •~ter sta9e. sul>jeGt to 
the mut11a111nC1e•~tandln9 of the C()fflpaoy enCI lt-s EPC Contt~tor. 

(II) Ce>mmlltl"IOflU: 
Estift'IQltCI ~mount of conuact tC!m&lt\!ng to Ce execute(! Ot\ C61)1UI account and not 
ptoviGeO to, (Net of advance) 

AU< 
311.t Much, 202, 

A>M 
31u. Much, io20 

lT COt1tlt\Qll!ttt kJsets 
Tfli! Comp~ny has various cl.aim~ &Q61flS.t NHA1 ~•Ising out of tM COl'l~ts.slon Agreemet\t (l,)teo l4Ch ~y. 2018 MG Ooe to Covld•19 ,O,t the 
bl)OfOOtl&te: st~9e,, Che Comp.)t'ly wrn tue- It$ c1~1ms and witl l<'lv01c~ Che Olsoute Resolution OtOteii of tile Conc-es.$lC>n A9,e:e:me:nt. 

,e Put:1u.ant to th• Jnodlillh Acc:ovMlr.g $Ht1dord ):S ... Eirl\l~ ~r Sh.we.. the dlu:to-tvrt l:J H Uflder: 
For U\e year ended 

UOM )tst March, 2021 

ea,-fc and Olluted EP$ 

Ptofit etctil>\lt~l)lt> to equity sharehOfO:ett. 
Welghteo ~ve,aoo t1vm0e, of equtty !!.hares out~tentllng <h1tln9 tne oe,loc 

ti1omlnal Value of eQuity SMlf' 

8:Q$1(: ~nd Olluled E PS 

Ol:5dtnure nert.a!nJ- - to lf'Jd At \1!> "Acve,u,e from Contr.;ict wUh CIJ'ttiifflers• 

ParUc\lfill" 

Contt~tt t<tvtnue: r«ogol!!.ed as ,evenue In tM f)trlcn:I 

Amount due from customer$ fot Gont1a<.l wotlo! 

Amount oue: to custome1s ro, Conttatt Work 

PtofltS Ot 1oues rec:09nlseo on er.cMno1n9 C:Ol'lstrvc:t,on se1v,ces N,r fiM/\c1a11'SSets 

A9greoate amou/\t or CO$CS Incurred and recognised profits (lts'S los<Ses) t() oact 

Advances ,ece1v~4 

40 Olsc10,urt SKUsuant to Servlco Conc:tn!ot1 AJran;ernent, 

(I) Ouetfptlon and clanlflc.atfon of lht u14n9emei,t.s, 

82.•9 
~.80,2\,927 

10 

022 

Fot lht yu,, ended 
J\tt M4irel\, 202.1 

41.573 07 

41.26182 
2.590 00 

71.731.6.2 

1.$9().00 

For the yea, endiitd 
nn Much, 2020 

74.70 

2.06.44,986 
10 

0)6 

fo-t t.hf year ended 
'51t:t Morch, 2:02.0 

!4,01)18 

17158 96 
S 180.00 

)3,$22.8) 

s.,eo.0<> 

TM C<>mOM:I hM e:nten~d Into Conc:essiOt'I Agretment with the Nl-fAt aateo 14(h Mqy. 2018 for lhe l)utl)O$e of t0f\st1uctlon or toad 1tom 
8llaspur to Patl'lf8f)&!\ 4 line paved st1ou1oe1 roaa prc:>JKC ftom km 0.000 t() i..m S).)00 of NH - 11t {New NH -130) In the stale or 
C"hattlsga,h. As per th! CoottSi!On A9reemenL NHAI 9,anu to tne c:oml)any er.elusive nont. litenie ~nd auchohty to CO"'W"1t:C. ope1ace 
aOCI m;,,ntaln the p1ojeel aut1no tne c:onmuetlon period of no Ob'IS ~n(:I ope,ratton peflC>d of 1$ ,-e-a,s tommenclng r,om COO ~1.t•tner. 
comoan)' hM re,::,elvtd extension lot 3 fflOt\tns qo(I S1 oays i e. 27th 1,\attl'I. 2021 from o,191nal date of comoie,,on te. 7th t.i\atch. 2021 from 

NHAI (Jut (0 C0V10-lrt. 

(H) SlgnUIC~nl to,ttnS ot the Arrangement 

(~) Bid Profect eg,,~ 
The cost of the construttion or tM orole:ct Is flnallu·a as c 11-40 O◊ Cro<e-s as al lht bid tlett. 8iCI proJec.l cosc i~ inc1usivt of lht cost of 
conscrvctlon. lfltere-st dutlflQ tOf\H'Uttlon. working c•pital. i,1"lys1u1 contln9ency and all otnet cosu. e,>.pe,nses and C:Mt(IC!S for ao(I In 

ttsf)et< or lhe: <:on!!.t•uctlon of the l)to1ect. 

(b) Pt)lfflent of 81d project cost: 



91LASPUR PATHRAPALI ROAD PRIVATE LIMITED 

Notes. to fioariclail S,t.;;JteM~nts.1or tho year ended J'\st March, 2021 

All .1mounts <1re Inf Lac& 1Jnt11,s othe'Wln :stated 

adani 
Tl'le remfln!n9 bid pfo!e<:t <:o·n. i'OJ\ISteo for the ptlt! IMtx m.,1t1~1e, shall be <tu~ ,en(I o~yable tn 30 blaMl/81 lnst~!ments comminc:ing 
t,om 1ht 1801h day of COO fn ac:cor(l;;Jnce w lch the l)tOYISIOt\ ot the cta11se 23.6 Of Conct$Slon Agreement. 

Interest srtall t,~ <hJe 4M ~ayaa1e on cneo rt'ducln9 oaiance of complet!Of\ tott tl an lnte1esc r.lt~ eci1.1e1 to ,M apptlcab e tianlc race- P'V:!. 3~ 
Such lnuuest SMII oe GVt ano payable b!3nnua11y .a1on9 with each lns.c:a:•met'lt specified in c1aose .2),6) ot Con<:esslon A9rteft\~nt 

Tr.e Contess1on A9reeme11t .al~o orov'aes for tne payment <:>r eonoi co the company in cl\t tvent of coo Is acf\iecY~O on o, mo,e chafl 30 
am 01io, tQ the Scheduled c:om~tnon oace. lhe schedule COtl\Otttion <1ate of the i,10Jt>tt is 7!,0 Cll)ys trom Lile .)POOlflttCI elate. 

(d} Operat(on ;and M41ntttut1cie r>aymenlfi: 

All oper~hOn MO maintenance payments $l't4'1 oe tiorne by the c.onc:tu1onai1t However. as i,rovlOCCI In tr.e Con<eSSiOt'I A9<teme:nt cr.e 
company SMll "e MtltleCI to receive tump sum f1n4ncl l)I suppo,c in che ro,m or O!in<1Va-l payments ty crut NHAI, which SM!t b~ c:omo1.1ted 
on the amouf'lt auoted In (tie, O&M bid. Ecl(;h IMtbl f'l"ltl'\t of OSM p~ent stta11 bt tne p,ooucc ot the U'l'IO\Jl\t Cleterm!ned ,,.. .)tcoroance 
w,tn (tie ce,m$ of the Conc:en,!on A9,eement af\d tM orltt itl<Jex mulClpte on tnt tettitnce lncex date t)t~ctolng che oue d,U~ of the 

r,4yme:nt cne:,e:or. 

l•) T<:tmlnetlor, of me Conceu.lon AOtc-tfflCl'\t: 
Conc.esslon AQletmtric can oe te:,mlnat~d on ttcount of oefl)ult of the tOMOMY or NHAI In che tlrc:utnlt&nc:es .,s specm e<1 ut'\Ott an,c•e 
21.4 of the Contesslon A9reeme:nt. 

(f) Renrlc:clon on aul9nm01'\t. tino c.naroes: 
In tetms or IM· Cotttei\10tl Agreement tM tocnp4ny $na,ll noc as,slgn, uar,sf<!t or dispose of ~II o, bnY ,19nts and the t>eMtlU. unoe, 
Concession AQlHm•rit (Ir c,e.,te: any encuttabtanto (Mtt>CO except as perrnltteo \IOCle4 C(lncess!of\ ~or~~mi;,nc wl1houc pdor G(IMtnt or 

f>JHAt 

{W ChonQO 1ft conocnlon A\l't'eement 

!ne1e nave beefl M eMngo lo the C(lnces-slon ~,r.ar,.oerner,t (luung tht> peuod. 

(I\} t:tfl!!ll\del A:sluts rel;aUno co COftC't~lon Agre-emen,: 

SCA Receivables c)r t 4$.3$0.62 1.acs. (fl:efer note 6 8 1$} 

41 Tl'\e: ootratit19 ,e-gmenc of che cofT'IO&ny is i4ent!l i~ to be ·oeoT AMuity" n cne chief ope1atln9 oet•slon ma1ee1 reviews 1>us1neis 
i,e,10,m~nu IH 6ft overall company tevel as ont segment ano hence, does t\Ot n&ve l)ny acldlclonal dlsc:1osur~ to oe made under IM AS 108 
... Oper~1if\O seomtnu. F,Jttner also the c-omi,~nv oot,atH vntltt one 9e-o9r~Ol'tica1 $t9men{ namely Ired I.a 

42 In cr.e opinion of 1M man6g'tme-nt ano to the be~t or their 1'.now1e-c;19e <)nd belief. the value unoe:, tne nead Of Cu'lent &no Non-Cu11el'lt 
A$sets a1e l)pp,o,clmateiy or cr"I~ "~1ue ~ta(e<I. If ,e.aused 1n or(jjnuv tou1~e of business. ex.ceot \Jn!es-s ~uteo otherwiu lrte l)r(l\olslon to, 
bll tne known llat>i!tlles IS Me-auact bt'IO noc In e,:cess of an'l'tlunt COt"IS!Qe,eo •e~onably neces~al)' 

43- E\ltt'IU <><:~uutng afti!:r the 9o1M¢e Stu,et. O~t~ 

The COml)ar,y f'VO,h.18tts events and c1a11SactiOM I Mt o«u1 svtise:Quent to the bbJanc.e sneet elate but prior to cne flnqnc:tal stacemeMS co 
Qetermlne the necess:11y fo, rec(lgnltlon and/or t{'t)<>U1n9 of any of these events anc:, t1at1tecclons- In the fiMnelal ~tetemtnn .. As of 30th 
Ap111. 2021 1ne1e wet& M $UDitQUent event$ to be reCOOf'l!ttO 01 rel)otteo that are flOt at,eao-,. Cllitl(ISl?d 

44 Of,do,u,o, c,unuent to 1nr, AS 36 +tmp~tffrO:nt or An-tt.s"' 
8a-sed on a ,eview or CM tutu re ells.counted tas.i, ftows of trte p10Jec:t faclhty. u,e ,ecov,,a01e amount •s higMr tMI\ ttli:t tarrying amouf'lt 
and nence no o,ov,Sion for lmoekmenc Is made fot ttle yea,, 

4S 011e co ou1t1rea1t. or COVID 19 91ooa1ly l)nd In India, Tne comoanv'i mqnl)ge:ment has MM~ bssenment of llttely aaver~! Imo act on tl1.1i!ness 
4no r,n.,ncll)I risks on attOu(IC ot COVIO 19, ancl l>el!eves ch.at tl'le lmoacc is llke;y to be short t&rm In f"P<1,11e. l'fle management oou not see 
~ny me<hum co 1on9 te1m rlstts 11, O'le comoanv·s <)01 lty to continue as too t19 concem anc meetlf\O II$ tiaOllltles as and w1ien thfv fbH 

due . .,nc,; tomol!ence with the- oet>c coveMf\tS. a~ bOOIIC:Qble, 
4~ Compar,y ha~ tnteitcl nto teise crans.actiOt'I wt'lict°t 1, for a sh(lrt te1m l)e,100: I.e. ror ., oettoQ or, year. He/\ce. cMre <)re no dlsclosure 

requirement to bt maoe OUf$\li)Rt to Ind As 116 "Acc:out'ltit'IO to, f..e3ses· 
47 como4oy nis raised 3 RA Bllts. t() NatiOf't41 Htg;nway Authoucy of lnO!♦ (NJ-IAl) as pi;,r tne MHestones ac,.,ltveo CI\Jflng the ye.a, MO o-'Yment 

!"\as oeef\ meae i,-., N1-1A1 l)fte, making deouctlot1s whlef\ ¢ompfny has objected e. wrucn will ~e releaseCJ II'\ & tMH $pan or clme. ... 

/~>-1.c.& 
49 &l.ar,ces of SvMty Crtclltors. Sunory debtors. t.OM$ ~ ao:vqnces. etc are svbfe<::t co contl,mitlon ano rnconeiliaci-On, /

0
{--l'-:. ::Zo';\ 

o: REG. 110. <;.. ~. 
00671\tll ~• I 
11500~? f 
....__.,..,\\••::-'>/e' 



BllASl>\JR PATHRAPAU ROAD PRIVATE UMITEO 

Not~s to 1h1i11clc)I s.t:1tomenb fot t.ht year en(jred 31St Morch. 202.1 

All amount.s ~r~ Inf ~cs untress: otha,wfse ~a,t;;red 
adani 

49 Felr V~IVQ Measurement; 

,o 

<)) The C!({)')fl9 ,,;;11ue of flftbr.Ci~I tnst1uments by c.ne9orles as or 3\St March. 2021 Ii ts follow'!. 

PoWeulo,1, 

FfnanclillJ Aneu 
1n.,,escments 
Tr6GI(> Rece,•tabld'S 

Cash and C$$h EQul\•alel'\U, 

e,;mk balances otner than abovt 

Cotrtnt l.,oan 

SCA RtctlV,il;lles 

Othe( fiMMl61 A~stts 
Tot-'~ 

Fftu1nct1I U;al>i1UIC,.J 

eouo...-,rogs 
Trade PayabltS 

ocner Cur,ent FiMnc1a1 l.labltlties 

hir Vblv~ tr.,...,ari ottu~r 
ComprolU:l'IINt ln~Ol'!'oO 

F~!, V~h,1~ 
thlOl,IQh ptoflt OI , ... 

2,)32.10 

2.)l2.10 

Araortlto<I COP 

1.911.20 

~6.88 

143.00 

0.12 

4~.~S0.62 

19.12 

22.56H7 

H>.095 28 

3.2~0.40 

b) fhe, caNylnQ V.)h,,e ot t,n;)nclal lnsuumel'\lS l)y cate;potie'S ,U or list Matel'I. 2020 Is as follows · 

f:o!r V;i,1vo \IVOIJQh OCl'l<N' 
F6'r VOIVO 

P'11ttlGVlo.t:l COfflt,tthol\.l.lva IM-6/TI.O 
t!irCl'Uoll p1or1t .i, A.MOICIUCI eo,t 

(oflt 

FJn:inc••• Aueu 
1n ... es1ments 4,061.46 

HMe Aett>ivables 621.9) 

Cash MO CbSh EQVl\•a1ent'5 S48.28 

8ank balancf~ OtMr than (IH) .)be,,~ 4tn 

SCA fttcelvableS 16,$37.0) 

Oll'ltr F1n4ncla1 Assets 
),)4 

Toul 4,061.46 11.n1.4J1 

Fln;an<:l~t Ui,Dllltlu 

Borcowlngs 
16,13)89 

'l'fac:le P&:f;)l;l tes 
2n,. 

Othe, Curret'\t i:1n,1n¢I<¼ U abl l t i t!~ 
2.019 74 

To~I 18,406,J:6 

Fair Value hJO'f.#fCl'ry: 
At 6t. )1st Moret,,, 2021 

P;ii,UCUIOI' Levt11 (.9'11)) 2 Uve1 3 

Assets 
trwe-stmenu, fn Mutual f u l')(ll Z,332.10 

Tot.el 2.,,2.10 

As at 31,t M~tc:h, Z020 

Pttt.!CtllUS l,tvel 1 Uve12 l.e'-lel 3 

2.312.\0 

1.9\1.'20 

)&88 
,~~00 

0 •2 

45.350 62 

19.12 

49.793.04 

22.$6737 

19,09528 

~.2S0.40 
44.91).0S 

4,061.46 
6219) 

S48 28 
413) 

16,5)7 0) 

:S.34 
21,81'.)7 

•6.13) 89 
Z52,74 

2,019 74 

Toul 

2,3)2.10 
2,332.10 

Auot:J 
lt"1\'8Stmtnt'S In Mutull1 ~unos 4,061 46 ______ _________ 4.061.4, 
Tot;iil 4,0151,46 4,061,46 
The comobny- 001 cv ts to tt!cognlst tiansfets Int<> ~no t1ansfer out ot fa!, va!ue-s hletttcr.,- te.,,e, s as at 1t\e end of the 1eo<>rcin9 p,~ od. 

Valuatlon ttthnilctu~ oM ln~uts U1io<J to dttffmlne tah v:itue 

vat~tlon method 1n uts: 



811.ASPUR PA™RAPALI ROAD PRIVATE LIMITED 

Notes tC> fln.inclll $tatements to, tho yHr eru,ed 31st Moret,, 2021 

An :iimoonu tre ln t Uc& unte:u: o,herwln stilted 

adani 
51 (i) Fln~nclo-t Risk Menaoement c:ttiJu:&lve- .ond po!lclc-t,: 

lhe, Company's p1it1<::loal r1ribnc:ta11labltlties cC.triOtlSt oouowln9s..1,aoe MO 01rie1 payable-s, Tfie meln purpose of lt'\OSt f,nanc!al llabilitl1'$ 
U, co tlnance the Com()bhy': 01>e1;;tttons. I ptol~Cts ll'le Company's ptlt"ICfO.,I fln~nc1a1 as:set-s inctvctes traoe 1eceivao1e-s. cash and casn 

tQOIValen(S, SCA Rece·,val)fe:S 8t\O Otne,r S:lnancial AiSt!'U, 

In che oroltta,.., covrse, of 1:>vslnes.s, che comoeny Ii txposeo ,o Ma,ke:t 11s1,;. e,ecm d-sit: aM t.tau101tv risk. 

Muittt Rl$k: 
Market rl-slt Is the ris.lt 1rtet tht fall ,,a,ue of future cesn flow> of a flnanc!bl inst,vmt>nl will fluctu~t• oee:qus.e of Cl'IMOe~ In ma,ket price-!., 
Ma,kel rl-s" como,,so ot 1nce1est r~le us~. 

(a) lntueis:t tot• rl$k: 
lht Company h.as fl"Xe(I iM~rtn ,ate financial l!at>tlitlH, nenc:e le doesn l hbv~ anv )nte,est ,ate r i-Sk, 

C1et1lt Al:!!k: 
Credit rl'Slt I~ tne fls.lc thal countttDbftY wlll nol meet la ot>t19Mlons unde." ,1 CiC"IMC1,al 1owument o, Coi(Ome, cont1act, 1e.eo1n9 to a 
fiMfltlal IOS.S. 

Ll(!:Ul(llty Rl:s.k: 
tne Como~rw monitors 1($ ,isle ot snouao• of funos. us.in9 Cd~I\ ta.ow fo1ecastln9 mocstis. 'These model'S cot'ls!oe, tne maturity ot It:. 
flnancidl itwtwnents, commlUed fundW~ ano p10Jec1ed cd~I\ flo.,..., t,om operatloM Th♦ Company's. objectlY~ IS to prov1e1e fiMf\Citll 
resoul'(;e'S to ~et ICS. t>us1nes.s objectives in a umely, cos.t etreccivt ano ,eU<1ble manner MO co manage ,ts cdOil61 n,uctu,e. A ba•af"Ct 
oecween cot\tlnultv ot f\,foc;llng and fle>tibllity I'S mqtnt.alned throul)f'I contUHJttl s.uppo1t r,om 1en(lttt and parent c::omoaoy, 

M;m11lty c,tt,inle of tln11ncla1) lli11tll!Uf01; 
The cable below orovloei o:etalls. 1ega16!i'IO conc,accua1 ma,urltles of t•l\~nc:tql llab 1ltles .ll tl\t ,epo,clng dale bast<I OR <:oncractual 

unolscounted ~aymen1-s, 
At, ot l1::i.t M:ateh. 2021 

Bouowif\OS 
T1ade P.avablts 
Otner Cu1rent Fl1t.)flC!6I L!aDlf!tie$ 

A$ tt l1:!lt Much, 2020 
80((0'Nil\9S 
T1ade Polyablts 
01ner Cv,renc f:'lnanc::131 Uabillclt$ 

(II) Capltiil1 M;)fl.>04:mC:flt 

\.9" th.On 1 ye.u 
16,83).97 
19.095,28 
3,25040 

39.179,65 

uo trttn 1 ye.u 
16,1)3.89 

252.74 

i.◊19,74 

1 to Syew 

,n3.•o 

1 to Sye111 

ff\♦ Company consldet'S IM fo!lowin9 components of Its Ba' af\C:~ Sntec to be manaoeo t,M>ltal 
1. T01a1 60:llh}' - $M1e Capital .aM Otf'le( EQUIC)' 
2. Wor1dnQ tbC,!{31. 

19,095.28 

3,250.40 
44.913.0S 

16,133.89 
2S2.74 

2,019.74 

18,406.37 

Tflt Comp,ln'{s obJe<.tlYeS wr,,iri mef\aglt19 capttal I'S to s.artoua,o tOMlnu cy. mainuf,n .& s11on9 c:1ec11c rating ati(I M01tnV c~p1ca1 ratios if\ 
oratt to $U01:><Ht Its ous.lness .lnd orovlG! .)OeQ11~te rf'l\Jtn ,o sn.a,tMIO♦IS tnro\19n contlnuli'IO 9,owtn 

Tr,,e COtnJ)Qny $eU tne amount of UOIU teQV!teo on tne ba$.!S of MI\Utl 0\.151.nes.s and 1oflO•ttrm ope1attn9 pl~s wl'l!<:I\ 1n¢I\IOe cqpha.l 
and otr'ltt suat991e ln"e-stments. 
the lvndlng requiremtnu a,e met tnrougn .a mlxtutes ot ♦QVltY, lncer0,11 fvM oenNatlon, 1on9 ce1m t10,,owin9i .ano s.uppon r,om oa,tnt 
c:omg41oy, The Comp3t\y·~ DOIiey !'S to use short•~trm 6f'ttl 1on9-1e,1m borrowlnos to meet qnctclpated funolno ,eaolu~mencs. The eomObOV 
mon1to1s cap\tal on the M-s1s or tM net oebt ,o equity t.)ltO 

Equity• •ssueo 6M l)ato up s.har~ upllal 

01he1 Eaulty 

As at 
:s·ut March, 2021 

4,411.4\ 

196.61 

As" 
31$t IV\WCh, 202.0 

2,632,$◊ 

11-1,91 



BILASPUR PATHRAPAU ROAO PRIVATE UMITEO 

Notes to tlnonclol stat~m•nts for the year ended 31st March, 2021 

All .:,mounts. sre ln ~ lac, unfoss otherwise st:eted 

adani 
S2 The orevlous year's fi9ures. riave t>eef"I r(!cas.ce<J, tt>9tovO<!tl ano rt-arrain9fHI, whenever necessa,y to confirm to this yea,·!. 

ctas<Sifications. 
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