ADANI| ROAD TRANSPORT LIMITED

(Previously known as Adani Transport Limited)

Balance Sheet as at 31st March, 2021

As at As at
Particulars ’ Notes 31st March, 2021 31st March, 2020
(Amount in T) (Amountin )
ASSETS
Non-current Assets .
(3) Property, Plant and Equipment 4 30,9073 10,59.330
(b) Other Intangible Assets 4 16,41,802 15,58,892
(c) Deffered Tax Assets 5 66,12,372 16,02,453
(d) Financial Assets
() Investments 64,12,44,170 19,48,79,000
(i) Other Financial Assets 7 1,44,69,53,688 10,000
(e) Income Tax Assets (net) ‘ 8 34,114,213 91,90,765
Total Non-current Assets 2,10,29,56,418 20,83,00,440
Current Assets
(a) Inventories 9 1,42,48,453
(b) Financial Assets
(i) Investments 10 - 1,60,00,283
(i) Trade Recelvables 1 28,61,18,559 3.04,08,680
(i) Cash and Cash Equivalents 12 9,72,419 14,35,369
(iv) Bank balances other than (iii) above 13 - 15,00,00,000
(v) Loans 14 4,73,17,50,808 2,29,71,47,761
(vi) Other Financial Assets 15 43,51,628 1,15,29,707
(c) Other Current Assets 16 51,21,99,460 41,39,90,803
Total Current Assets 5,54,96,41,327 2,92,05,12,603
Total Assets 7.65,25,97,745 3,12,88,13,043
EQUITY AND LIABILITIES 5
Equity
(a) Equity Share Capital 17 60,01,00,000 1,00,000
(b) Other Equity 18 5,26,69,505 95,86,030
' Total Equity 65,27,69,505 96,86,030
Liabilitles C
Non-current Llabllities
(a) Financial Liabilities
(i) Borrowings 19 217.88,17.300 -
(b) Provisions 20 1,84,23,567 1,93,31,951
Total Non-current Liabilities 2,19,72,40,867 1,93,31,951

Current Lliabliities

(a) Financial Liabllities
(i) Borrowings
(i) Trade Payables

-Total outstanding dues of micro enterprises and small enterprises
-Total outstanding dues of creditors other than micro

enterprises and small enterprises
(i) Other Financial Liabilities
(b) Other Current Liabilities
(¢) Provislons
(d) Current tax Liabilities (net)

21 1527858394 2.67,62,06.680
22

89,10.841 81,23,016

1,02,51,23,038 16.09,95,296

23 45,52,49,631 64,24,069

24 178,10.98.264 24,258,737

25 43,47,205 32,64,157

26 ] 22,6307

Total Current LiabHities

Total Liabliitles

Total Equity and Llabilitles

4,80,25,87,373

3,09,97,95,062

6,99,98,28,240

3,11,91,27,013

7,65,25,97,745

3,12,88,13,043

The notes referred above are an integral part of these financial statements.

In terms of our report attached

For M/S Dharmesh Parikh & CO LLP
Chartered Accountants
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ADAN! ROAD TRANSPORT LIMITED

(Previously known as Adani Transport Limited)’

Statement of Profit and Loss for the year ended 31st March, 2021

For the year ended

For the year ended

Particulars Notes
31st March, 2021 31st March, 2020
(Amount inT) (Amount in?)
Income
Revenue from Operations 27 4,58,23,11,008 50,01.73.599
Other Income 28 44,81,38,821 14,96,82,432
Total Income 5,03,04,49,829 64,98,56,031
Expenses
Construction Expenses 29 4,15,95,20,347 19,72,57,497
Employee Benefits Expenses 30 19,32,93,135 15,08,12,343
Finance Costs 31 32,77,99,262 18,71,53,609
Depreciation and Amortisation Expenses 4 18,80,008 10,46,272
Other Expenses 32 29,29,86,495 10,14,17,874
Total Expenses 4,97,54,79,247 63,76,87,595
Profit before tax 5,49,70,582 1,21,68,436
Tax Expenses: '

" Current Tax 33 1,85,14,383 30,01,296
Current Tax relating to prior year (8.48,489) (23,21,564)
Deferred Tax (52,03,443) 29,45,493

1,24,62,451 36,25,225
Profit for the year / period Total A 4,25,08,131 85,43,211
Other Comprehensive Income
Items that will not be reclassified to profit or loss
(a) Remeasurement of defined benefit plans 7.68,867 (6,43,428)
(b) Deferred Tax refating to above item (1,93,523) 1,61,950
Other Comprehensive Income (After Tax) Total 8 5,75344 (4,81,478)
Total comprehensive Profit for the year / period Total (A+B) 4,30,83,475 80,61,733

The notes referred above are an integral part of these financial statements.

In terms of our report attached
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Chartered Accountants
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ADANI ROAD TRANSPORT LIMITED
(Previously known as Adani Transport Limited)

Statement of changes in equity for the year ended 31st March, 2021

A, Equity Share Capital

Particulars No. Shares (Amount inT)
Balance as at 31st March, 2019 10,000 1,00,000
Changes in equity share capital during the year: . .
Balance as at 31st March, 2020 10,000 1,00,000
Balance as at 1st April, 2020 10,000 1,00,000
Changes in equity share capital during the year: 6.00,00,000 60,00,00,000
Balance as at 31st March, 2021 6,00,10,000 60,01,00,000
B. Other Equity

. {(Amount in )

R d Surp}
Particulars eser\fes an u pius Total
Retained Earnings

Balance as at 1st Aprll, 2019 15,24,297 15,24,297
Profit for the year 85,4321 85,4321
Other comprehensive income for the year (4,81,478) (4,81,478)
Total Comprehensive Profit for the year 80,61,733 80,61,733
Balance as at 31st March, 2020 $5.86,030 95,86,030
Balance as at 1st April, 2020 95,86,030 95,86,030
Profit for the year 4,25,08,131 4,25,08,131
Other comprehensive income for the year 575344 575344
Total Comprehensive Profit for the year 4,30,83,475 4,30,83,475
Balance as at 31st March, 2021 5,26,69,505 526,69,505

The notes referred above are an integral part of these financial statements.

in terms of our report attached

For M/S Dharmesh Parikh & CO LLP

Chartered Accountants
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ADANI ROAD TRANSPORT LIMITED
(Previously known as Adani Transport Limited)
Statement of Cash Flow for the year ended 31st March, 2021

Far the year ended

For the year ended

Particulars 31st March, 2021 31st March, 2020
(Amount in ) (Amount in %)
{A) Cash fiow from operating actlvities
Profit before tax 5,49,70,582 1,21,68,4386
Adjustment for the period
Interest Income (44,75,29,452) (14,93,15,353)
Income from Mutual Funds (6,09,369) (3,67,079)
Depreciation and amortisation expenses 18.80,008 10,46,272
Finance Costs 32,77,99,262 18,71,53,609
changes (6,34,88,969) 5,06,85,884

Changes in working capital:
(Increase) in Other Non-current Financial Assets
(Increase) / Decrease in Trade Receivables
(Increase) / Decrease in Loans
(Increase) in Inventories
(Increase) In Other Current Financlal Assets”
(Increase) in Other Current Assets
(Decrease) / increase in Non-current Provisions
Increase In Trade Payables
Increase In Other Financial Liabilities
Increase in Other Current Liabllities
increase in Current Provisions

Total Change in Working Capital

Cash Generated from / {(used in) operations
Less : Tax Paid

Net cash Generated from / (used in) operating actlvities (A)

(B) Cash flow from investing activities
Capital Expenditure on Fixed assets, Capital Work in
Progress and Capital Advance
Proceeds of Non Current investment (Net)
Loans given to Related Partles
Proceeds from Mutual Funds (Net)
Mutual Funds Income (Net)
8ank / Margin Money deposits placed (Net)
interest received
Net cash (used in) investing activates (B)

{C) cCash flow from financing activities
Finance Costs Paid
Proceeds of Non Current Bosrowings (Net)
Proceeds of Current Borrowings (Net)
Proceeds from issue of Equity share Capital
Net cash Generated from financing activities (C)
Net increase in cash and cash equivalents (A)+(B)+{C)
Cash and cash equivallents at the beginning of the year
Cash and cash equivalents at the end of the year
Notes to Cash flow Statement :

Reconciiiation of Cash and cash equivalents with the Balance Sheet:

Cash and cash equivalents as per Balance Sheet (Refer Note 12)

1
it

\ 26540 /
W wior2s ;

«%; )

s

(1,89,33,08,858)

(19,48,79,000)

(25,57,09,880) 9,16,89.964
(2,46,507) 652,400
(1.42,48,453) .
71,78,079 (24,73,404)
(9,82,08,657) (40,50,00,027)
(1.39,517) 53,84,265
86,49,15,567 14,91,14,423
44,88,25,562 63,74,069
1,53,85,79,527 21,89,81,435
10,83,048 15,06,616
59,87,19,917 (12,86,49,260)
53,52,30,948 (7.79,63,375)
(1,41,52,449) (8,46,983)
52,10,78,499 (7.88,10,357)
(39.93.761) (36,64,493)

(2,43,43,56,544)
1.60,00,283
6,09,369
15,00,00,000
44,75,29,452

(90,77,53,761)

(1,60,00,283)
3,67,079

(15,00,00,000)
14,93,15,353

(1,82,42,11,201)

(92,77,36,105)

(32,77,99.262) (18,70,44,815)
2,17.88,17,300
(1,14,83,48,286) 1,18,69,76,411
60,00,00,000
1,30,26,69,752 99,99,31,596
(4,62,950) (66,14,866)
14,35,369 80.50,235
9,72,419 14,35,369
9,72,419 14,35,369
9,72,419 14,35369




ADANI ROAD TRANSPORT LIMITED

(Previously known as Adani Transport Limited)

Statement of Cash Flow for the year ended 31st March, 2021

Note ;

1. The Cash Flow statement has been prepared under the 'Indirect Method' set out in Ind AS 7 'Cash Flow Statement’,

2. Amendments to Ind AS 7 Statement of Cash Flows: Disclosure Initiative
The amendments require entities to provide disclosure of changes In their liabllities arising from financing activities, including
both changes arising from cash flows and non-cash changes (such as foreign exchange gains or losses). The Company has

provided the Information for current period.

Changes in liabllities arising from financing activities for the year ended 31st March, 2021 and 31st March, 2020

Particulars

As at As at
31st March, 2021 31st March, 2020
‘(Amount in 9 (Amount In 9

Opening Balance

2,67,62,06,680

1,48,92,30,269

Cash flow

(1,14,83,48,286)

Foreign Exchange Management

1.18,69,76,411

Qther

Closing Balance

1,52,78,58,394

2,67,62,06,680

The notes referred above are an Integral part of these financial statements,

In terms of our report attached

For M/S Dharmesh Parikh & CO LLP
Chartered Accountants

Firm Registration Number : 112054W / W100725

Dhawal Jani
Partner 7
Membership No.1293 ’ﬁ“

Place : Ahmedabad ‘} L

Date : 3rd May, 2021\;;\“
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For and on behalf of the board of directors of
Adani Road Transport Limited
{Previously known as Adan! Transport Limited)

A

Krishna Prakash Maheshwari

" Director
DIN 00303055

Place : Ahmedabad

Date : 3rd May, 2021

Haresh Mehta
Director
DIN 08284581



ADANI ROAD TRANSPORT LIMITED
(Previously known as Adani Transport Limited)

Notes to financial statements for the year ended 31st March, 2021

1

2.1

2.2

Corparate Information

Adani Road Transport Limited {the Company) is domiciled in india and incorporated on 16th March, 2018 under the provisions of the
Companies Act, 2013 as a subsidiary of Adani Enterprises Limited ("AEL") The Company is presently in the business of development of
infrastructure facllities like Road, Raliways, Metro & Mono Rail Segment and EPC thereof and project management consultant of water
ways, smart cities infra, rall oil and gas plants and to deal as trader, agent, broker representative or otherwise deal In any other products
and goods.

The financial statements were authorised for issue in accordance with a resolution of the directors on 3rd May, 2021,

Significant accounting policies ‘

Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards {ind AS) notifled under
sectlon 133 of the Companies Act, 2013 read with the Companies {Indian Accounting Standards) Rules, 2015, as amended and other
relevant provisions of the Act.

The Financia! statements have been prepared and presented under the historical cost convention with the exception of certain assets and
liabifities that are required to be carried at falr vatues by Ind AS. Fair value is the price that would be received to sell an asset or pald to
transfer a liability in an orderly transaction between the market part!ctpants 3t the measurement date,

The Financial Statements are presented in INR.

Summary of significant accounting policies

Property, plant and equipment

i, Recognition and measurement

All the items of property, plant and equipment are stated at historical cost net off Cenvat credit less depreciation, Historical cost includes
expenditure that Is directly attributable to the acquisition of the items.

Cost of an item of property, plant and equipment comprises Its purchase price, including import dutles and non-refundable purchase taxes,
after deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working condition for its intended
use, The cost of a self-constructed item of property, plant and equipment compcises the cast of matecials and direct labour, any other
costs directly attributable to bringing the ftem to working condition for its intended use, and estimated costs of dismantling and removing
the item and restoring the site on which It is located.

il, Subsequent measurement

Subsequent costs are included In the asset's carrylng amount or recognised as a separate asset, as appropriate, only when it Is probable
that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The
carrying amount of any component accounted for as a3 separate asset is derecognized when repiaced All other repairs and maintenance
are charged to profit or loss during the reporting period in which they are incurred.

iii. Depreciation

Depreciation is recognised based on the cost of assets less their residual values over their useful lives, using the straight-line method. The
usefuyl life of property, plant and equipment Is considered based on life prescribed In scheduie I} to the Companies Act, 2013 except
otherwise stated,

Iv. Derecognition

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to arise from
the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the asset and is recognlised in profit or lass.

Financlal Instruments
Financial assets and financial liabillties are recognised when an entity becomes 3 party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabillties (other than financial assets and flnanclal liabilities at fair value through
profit or loss) are added to or deducted from the fair value of the financial assets or financlal liabllities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit
or loss are recognised immediately in profit or {oss,

Financial assets

initial recognition and measurement
All financial assets, except investment in subsidlarles and associates are recognised Initially at fair value.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified:

i) Atamortised cost )

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active market and
which are not classified as financial assets at fair value through profit or loss or financial assets avallable-for-sale. Subsequently, these are
measured at amortized cost using the effective Interest method less any impairment losses. These Include trade recelvables, finance
receivables, balances with banks, short-term deposits with banks, other financial assets and investments with fixed or determinabie
payments,

*il) At fair value through Other comprehensive income (FVOCI)

A finangi __.measured at FVOCHIf It meets both of the following condlitions and is not designated as at FVTPL:
« the'& W !t@\in 3 business model whose objective is achieved by both collecting contractual cash flows and selling financial




ADAN} ROAD TRANSPORT LIMITED
(Previously known as Adani Transport Limited)
Notes to financial statements for the year ended 31st March, 2021

ili) At fair value through profit or loss (FVTPL)

Financial assets which are not measured at amortised cost are measured at FVTPL. .
Fair value changes related to such financial assets including derivative contracts like forward currency contracts, cross currency swaps,
options, interest rate futures and interest rate swaps to hedge its foreign currency risks and interest rate risks, are recognised in the
statement of profit and loss.

Derecognition of Financlal Assets

On derecognition of a financial asset in lts entirety, the difference between the asset’s carrying amount and the sum of the consideration
received and receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in
equity is recognised in profit or loss if such gain or loss would have otherwise been recognised in profit or loss on disposal of that financial
asset,

Impairment of Financlal Assets

A financlal asset is assessed at each reporting date to determine whether there is an objective evidence which indicates that It is
impalred. A financlal asset Is consldered to be impaired if an objective evidence indicates that one or more events have a negative effect
on the estimated future cash flows of that asset.

The Company applies expected credit loss (ECL) model for measurement of impairment foss on the followmg financial assets and credit
risk exposure;

a) Financial assets that are debt Instruments, and are measured at amortised cost e.g. loans, debt securities, deposits, trade recelvables
and bank balances

b) Trade receivables or any contractual right to receive cash or another financlat asset that result from transactions that are within the
scope of Ind AS 11 and Ind AS 18

For recognition of impairment toss on other financlal assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk, If credit risk has not Increased signlficantly, 12 month ECL is used to provide for impairment {oss.
However, if credit risk has Increased significantly, lifetime ECL ts used.

ECL is the difference between all contracted cash flows that are due to the Company In accordance with the contract and all the
cashflows that the Company expects to receive, discounted at the original EIR. ECL impairment loss allowance {or reversal) recognised
during the period is recognised as expense / {income) in the statement of profit and loss.

d Fipancial liabilities and equity instruments
Classification as debt or equity
Debt and equity Instruments issued by the Company are classified as elther financial liabilitles or as equity in accordance with the
substance of the contractual arrangements and the definitlons of a financial liability and an equity instrument.

Equity instruments
An equity instrument Is any contract that evidences 3 resldua! interest in the assets of an entity after deducting all of its liabllitles. Equity
Instruments Issued by the Company are recognised at the proceeds recelved, net of direct issue costs,

Financial liabllities
All financlal liabilitles are measured at amortised cost using the effective Interest method or at FYTPL.,

Flnanctaf liabilities at amortised cost

Financlal liabilitles that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of
subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are
determined based on the effective interest method. Interest expense that is not capitalised as part of costs of an asset is included in the
‘Finance costs' line item.

The effective interest method is 8 method of calculating the amortised cost of a financlal tiability and of allocating interest expense over
the relevant period, The effective interest rate Is the rate that exactly discounts estimated future cash payments (including all fees and
points paid or recelved that form an Integral part of the effectlve interest rate, transaction costs and other premiums or discounts)
through the expected life of the financial liabllity, or (where appropriate} a8 shorter period, to the net carrying amount on initial
recognition.

Trade and other payables are recognised at the transaction cost, which is its fair value, and subsequently measured at amortised cost.

Financial liablilities at FVTPL

A financial liability may be deslgnated as at FVTPL upon Initial recognition if:

+ such designation eliminates or significantly reduces a measurement aor recognition Inconsistency that wouid otherwise arise;

+ the financial liabllity whose performance (s evaluated on a fair value basis, in accordance with the Company's documented risk
management;

fFair value changes related to such financial liabilities including derivative contracts like forward currency contracts, cross currency swaps,
options, Interest rate futures and Interest rate swaps to hedge its foreign currency risks and interest rate risks, are recognised In the
statement of profit and loss.

Derecognition of Financial Liabilities

The Company derecognises financial liabilities when, and anly when, the Company’s obligations are discharged, cancelled or have expired.
An exchange between with a lender of debt instruments with substantially different terms is accounted for as an extinguishment of the
original financial llabillty and the recognition of a new financial fiability, Similarly, a substantial modification of the terms of an existing
financial liability is accounted for as an extinguishment of the original financlal llability and the recognition of a new financlal llability.
The dtfferenc@b, ween the carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in

-




ADAN! ROAD TRANSPORT LIMITED .
(Previously known as Adani Transport Limited)

X
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Notes to financial statements for the year ended 31st March, 2021

e

Operating Cycle

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realisation in
cash or cash equivalents, the Company has determined Its operating cycle as 12 months for the purpose of classification of its assets and
liabilities as current and non - current,

Fair value measurement

Falr value is the price that would be received to sell an asset or pald to transfer a liability in an arderly transaction between market
particlpants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the financial
asset or settle the financial liabllity takes place either:

* in the principal market, or

» in the absence of a principal market, in the most advantageous market

The principal or the mast advantageous market must be accessible by the Company.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using
the asset in its highest and best use.

The Company- uses valuation techniques that are appropriate in the circumstances and for which sufficlent data are available to measure
fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs,

Al assets and liabilitles for which falr value Is measured or disclosed in the financlal statements are categorised within the fair vatue
hlerarchy, described as follows, based on the lowest level tnput that is significant to the fair value measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for [dentical assets or liabillties

- Level 2 — Valuation techniques for which the lowest level Input that is significant to the falr value measurement is directly or indirectly
observable

« Level 3 — Valuation techniques for which the lowest level input that Is significant to the fair value measurement Is unobservable

At each reporting date, the Management analyses the movements !n the values of assets and tiabilitles which are required to be
remeasured or re-assessed as per the Company’s - accounting policles,

For the purpose of fair value disciosures, the Company has determined classes of assets and liabllitles on the basis of the nature,
characteristics and risks of the asset or liability and the fevel of the falr value hierarchy as explained above,

Revenue recognition

Revenue from contracts with customers is recagnised when control of the goods or services are transferred to the customer at an amount
that reflects the consideration to which the Company expects to be entitied In exchange for those goods or services

Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts and other incentives, if any, as
specified in the contract with the customer. Revenue also excludes taxes,

The Company considers whether there are other promises In the contract that are separate performance obligations to which a portion of
the transaction price needs to be allocated, Where the contracts include multiple performance obligations, the transaction price will be
allocated to each performance obiigation based on the stand-afone selling prices. Where these are not directly observable, they are
estimated based on expected cost plus margin.

In determining the transaction price for the sale of goods, the Company considers the effects of variable consideration, non-cash
consideration, and consideration payable to the customer (if any).

If the caonsideration In 8 contract includes a variable amount, the Company estimates the amount of consideration to which it will be
entitled in exchange for transferring the goods to the customer. The varlable consideration Is estimated at contract Inception and
constralned until it is highly probable that a significant revenue reversa!l in the amount of cumulative revenue recognised will not occur
when the associated uncertainty with the variable consideration is subsequently resolved.

The accounting policles for.the specific revenue streams of the Company as summarized below:

i) Revenue from services Is recognised in terms of the agreement entered with Customer and is measured at the value of the consideration
recelved or receivable, net of discounts if any

i) Interest Income Is recognised on Effective Interest Rate (EIR) basls taking into account the amount outstanding and the applicable
interest rate,

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily
take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the
assets are substantiaily ready for their intended use or sale. Interest Income earned on the temparary Investment of specific borrowings
pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for capltalisation.

All other borrowing costs are recognised in profit or loss in the perlod in which they are incurred,

Employee benefits

i) Defined benefit plans:

The employees' gratuity scheme Is a defined benefit scheme. The present value of the obligation under such defined benefit plan is
determined at each Balance Sheet date based on actuarial valuation which Is carried out by an independent actuary using the Projected
Unlt Credit method considering discount rate based on the prevalling market yields of indian government bonds at the valuation date far
the expected term of the obligation. Actuariai gains and losses are charged to the Capital work In progress till the commencement of

commercial production otherwise, the same is charges to the statement of Profit and Lass for the period.

fit costs in the hature of current and past service cost and net Interest expense or income are recognized in the statement of
.the period in which they occur. Actuarial gains and losses on re-measurement is reflected immediately in the balance
rge-or credit recognised in otbesssqprehensive income in the period in which they occur and is reflected Immediately in

5 Te o :
ot reclassified to pehf @Aﬂs gRugt service cost is recognised In profit or loss in the perlod of a plan amendment,




ADANI ROAD TRANSPORT LIMITED
(Previously known as Adani Transport Limited)
Notes to financial statements for the year ended 31st March, 2021

ii) Defined contribution plan;

Retirement Benefits in the form of Provident Fund and Family Pension Fund which are defined contribution schemes are charged to the
Capital work in progress till the commencement of commercial production otherwlise the same is charged to the Statement of Profit and
Loss for the perlod in which the contributions to the respective funds accrue,

iil) Compensated Absences:

Provision for Compensated Absences and its classifications between current and non-current liabilitles are based on Independent
actuarial valuation, The actuarial valuation is done as per the projected unit credit method.

v) Short term employee benefits:

They are recognised at an undiscounted amount in Capital work in progress till the commencement of commercial production otherwise
same Is charged to Statement of Profit and Loss for the year in which the related services are received. )

] Leases
Leases are classified as operating leases whenever the terms of the lease do not transfer substantially all the risks and rewards of
ownership to the lessee.
Rental income from operating leases is generally recognised on 3,straight-line basis over the term of the relevant lease. Where the rentals
are structured solely to increase in {ine with expected general inflation to compensate for the Company's expected inflationary cost
increases, such increases are recognised in the year in which such benefits accrue,

Rental expense from operating leases is generally recognised on a straight-line basis over the term of the relevant |ease. Where the rentals
are structured solely to Increase In line with expected genera! inflation to compensate for the lessar's expected inflationary cost increases,
such increases are recognised in the year In which such benefits accrue.

k Taxation
Tax on Income comprises current and deferred tax, It is recognised in statement of profit and loss except to the extent that it relates to a
business combination, or items recognised directly in equity or in other comprehensive income,

Curcent tax

~ Tax on income for the current perlod is determined on the basis on estimated taxable income and tax credits computed in accordance
with the provisions of the relevant tax laws and based on the expected outcome of assessments / appeals. Current Income tax assets and
liabllitles are measured at the amount expected to be recovered from or pald to the taxation authorities. The tax rates and tax laws used
to compute the amount are those that are enacted or substantively enacted, at the reporting date. Management pericdically evaluates
positions taken in the tax returns with respect to situations in which applicabie tax regulations are subject to interpretation and
establishes provisions where appropriate.

Deferred tax

Deferred tax is recognized for the future tax consequences of deductibie temporary differences between the carrying values of assets and
liabilities and thelr respective tax bases at the reporting date, using the tax rates and laws that are enacted or substantively enacted as on
reporting date, Deferred tax Habllity are generally recorded for all temporary timing differences, Deferred tax assets are recognized to the
extent that it is probable that future taxable iIncome will be available against which the deductible temporary differences can be utilised.
Deferred tax refating to items recognized outside the statement of profit and loss is recognized outside the statement of profit and loss,
elther in other comprehensive income or directly In equity, The carrying amount of deferred tax assets Is reviewed at each reporting date.

Deferred tax liabilitles and assets are measured at the tax rates that are expected to apply in the period in which the liabllity is settled or
the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

{ Earning per Share

Baslc earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of equity shares outstanding
during the year. Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for the effects of dividend,
interest and other charges relating to the dilutlve potential equity shares by weighted average number of shares plus dilutive potential
equity shares,

m Provisians, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obllgation (legal or constructive) as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. The amount recognised as a pravision s the best estimate of the consideration required to settle the present
obligation at the end of the reparting period, taking into account the risks and uncertainties surrounding the obligation, When a provision
Is measured using the cash flows estimated to settle the present obllgation, its carrying amount is the present value of thase cash flows
{when the effect of the time value of money is material).When the Company expects some or all of a provision to be reimbursed, for
example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtuaily
certain, The expense relating to a provislon Is presented in the statement of profit and loss net of any relmbursement.

If the effect of the time value of money is materfal, provisions are discounted using a current pre-tax rate that refiects, when appropriate,
the risks specific to the ligbility, When discounting Is used, the Increase In the provision due to the passage of time is recognised as a
finance cost,




ADANI ROAD TRANSPORT LIMITED
(Previously known as Adani Transport Limited)

Notes to financial statements for the year ended 31st March, 2021

2.3

Contingent liabllities may arise from litigation, taxation and other claims against the Company, Where it is management’s assessment that
the outcome is uncertain or cannot be reliably quantified, the claims are disclosed as contingent liabilities unless the Ilkelihood of an
adverse outcome is remote such contingent liabilities are disclosed in the notes but are not provided for in the financial statements.
Although there can be no assurance regarding the final outcome of the legal proceedings, the Company does not expect them to have a
materially adverse impact on the Company's financial position.

Contlngent liabilities are not recognised but are disclosed in the notes, Contingent assets are not recognised but are disciosed in the
notes where an Inflow of economic benefits is probable,

Related party Transactlons

Disclosure of transactions with Related Parties, as required by Ind AS 24 “Related Party Disclosures” has been set out in a separate note.
Related partles as defined under clause 9 of the Ind AS 24 have been Identified on the basls of representations made by the management
and Information available with the Company. '

Cash Flow Statement

Cash flows are reported using Indirect method, whereby profit/ (loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals of past or future cash receipts or payments. The cash flows from operating, investing
and financing actlvitles of the company are segregated based on the available information.

Standard issued but not effective :

The amendments to standards that are ssued and new standards issued but not yet effective, up to the date of issuance of Company’s
financial statements are disclosed below, The Company intends to adopt these standards, if applicable, when they become effective. The
Minisrty of Corporate Affairs ("MCA") has issued New IND AS and amendments to IND AS through {Indian Accounting Standards)
Amendment Rules, 2019,

1. IND AS 117 - Insurance Contracts

2. IND AS 103 - Business Combination

3, IND AS 1, Presentation of Financial Statements and IND AS 8, Accounting Policies, Change in Accounting Estimates and Errors.
4, IND AS 40 - tnvestment Property

Significant accounting judgements, estimates and assumptions

The preparation of the Company's financlal statements requires management to make Judgements, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertalnty about these assumptions and estimates could result in outcomes that require 8 material adjustment to the carrying
amount of assets or {labilities affected in future periods.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing a material adjustment to the carrylng amounts of assets and liabilities within the next financia! year, are described below.
Existing circumstances and assumptions about future developments may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions when they occur,

I} Fair value measurement of financial instruments

When the fair value of flnancial assets and financial liabillties recorded in the balance sheet cannot be measured based on quoted prices
in actlve markets, their fair value is measured using ECL model. The inputs to these models are taken from observable markets where
possible, but where this Is not feasible, a degree of Judgement is required in establishing fair values. Judgements include considerations of
inputs such as liquidity risk, credit risk and volatility. Changes In assumptions about these factors could affect the reported fair value of
financial Instruments,

il) Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations. An
actuarial valuatlon involves making various assumptions that may differ from actual developments in the future, These Include the
determination of the discount rate, future salary increases and mortality rates, Due to the complexities involved in the valuation and its
long-term nature, a defined benefit obligation is highly sensitive to changes In these assumptions, All assumptions are reviewed at each
reporting date,

}ii) Recognition and measurement of other provisions:

The recognition and measurement of other provisions are based on the assessment of the probability of an outfliow of resgurces, and on
past experience and circumstances known at the balance sheet date, The actua!l outflow of resources at a future date may therefore vary
from the figure included In other provisions,

iv) investments made / Intercorporate deposits (“ICDs") given to subsidiaries

In case of investments made and Intercorporate Deposits ("{CD") glven by the company in Its subsidiaries, the Management assesses
whether there is any indication of impairment in the value of investments and {CDs. The carrying amount is compared with the present
value of future net cash flow of the subsidiaries.

v) Taxes

Significant management judgement is required to determine the amount of deferred tax assets that can be recognised, based Llpon the
likely tlm!ng' and the level of future taxable profits together with future tax pianning strategies and future recoverabllity of deferred tax
assets. - B
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4, Property, Plant and Equipment :

(Amount in %)
Tangible Assets
Particulars
Computer Hardware Office Equipments Total
l. Cost
Balance as at 1st April, 2019 - - -
Additions 14,20,380 21,826 14,42,206
disposals - - -
Balance as at 31st March, 2020 14,20,380 21,826 14,42,206
Additions 28,68,761 28,68,761
disposals - - -
Balance as at 31st March, 2021 42,89,141 21,826 43,10,967
I, Accumulated depreciation and impairment
Balance as at 1st April, 2019 - - .
Depreciation expense . 3,81,346 1530 3,82.876
Balance as at 31st March, 2020 3,81,346 1,530 3,82,876
Depreciation expense 833,770 4148 8,37.918
Balance as at 31st March, 2021 12,15,116 5,678 12,20,794
Carrying value of Property, Plant and Equipment :
_ {Amount in?)
D ot A Tangible Assets
escription of Assets Computer Hardware Office Equipments Total
As at 31st March, 2020 10,39,034 20,296 10,59,330
As at 31st March, 2021 30,74,025 16,148 30,890173
4 Other Intangible Assets : '
(Amount inX)
cul Other Intangible Assets
Particulars Computer Software Total
I. Deemed Cost
Balance as at 1st April, 2019 . -
Additions 22,22,288 22,22,288
disposals - -
Balance as at 31st March, 2020 22,22,288 22,22,288
Additions 11,25,000 11,25,000
disposals - .
Balance as at 31st March, 2021 33,47,288 33,47,288
11, Accumulated amortisation and impairment
Balance as at 1st April, 2019 . -
Amortisation expense 6,63,396 6,63,396
Eliminated on disposal of assets - -
Balance as at 31st March, 2020 6,63,396 6,63,396
Amortisation expense 10,42,090 10,42,090
Eliminated on disposal of assets - -
Balance as at 31st March, 2021 17,05,486 17,05,486
Carrying value of Other intangible Assets :
: (Amount in )
Other Intangible Assets
Particulars
Computer software Total
.{Carrying amount:
March, 2020 15,58,892 15,58,892
\drch, 2021 16,41,802 16,41,802
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5 Deferred Tax Assets As at As at
31st March, 2021 31st March, 2020

{Amount in %) (Amount in 0
Deferred Tax Assets
Provision for Employee benefits 65,14,809 40,980,068
Property, Plant and Equipment 97,563 29,185
Gross Deferred Tax Assets Total A 66,112,372 41,19,253
Deferred Tax Liabilitlies
Others - 25,16,800
Gross Deferred Tax liabilities Total B - 25,16,800
Net Deferred Tax Assets Total (A-B) 66,12,372 16,02,453
Movement in Deferred Tax Assets (Net) for the period ended 31st March, 2020 :

(Amount in ¥)

Balance as on
31st March, 2020

Partlculars

Recognised in
Profit and Loss

Recognised in OCI

Balance as on
31st March, 2021

Tax effect of items constituting
Deferred Tax Assets:

Empioyee Benefits 40,90,068 26,18,264 (1,93,523) 65,14,809
Property, Plant and Equipment 29,185 68,378 - 97,563
Deferred Tax Assets Total A 41,19,253 26,86,642 (1,93,523) 66,112,372
Tax effect of items constituting
Deferred Tax Liabilities :
Others 25,16,800 (25,16,800) - -
Deferred Tax Liabilities Total B 25,16,800 (25,16,800) - -
Net Deffered Tax Assets Total (A-B) 16,02,453 52,03,442 (1,93,523) 66,12,372
As at As at
6 Non-current lnvestments 31st March, 2021 31st March, 2020
(Amount In ) (Amount in X)
Unquoted investments (all fully paid) (Measured at cost)
Investment in Equity instruments in Subsidiary 64,12,44,170 19,48,79,000
Total 64,12,44,170 19,48,79,000
7 Other Non-current Financial Assets As at As at
(Unsecured Considered Good) 31st March, 2021 31st March, 2020
(Amount in ) (Amount in %)
Securlty deposits 10,000 10,000
Contract Advances 1.44,69,43,688 -
Total 1,44,69,53,688 10,000
B8 Income Tax Assets (Net) As at As at
31st March, 2021 31st March, 2020
{Amount in%) {Amount inX)
Advance income tax {Net of provision) 34,14,213 91,90,765
Total 34,14,213 91,890,765
9 inventories As at As at
31st March, 2021 31st March, 2020
(Amount in Q) (Amount in T)
Stores and Spares 1,42,48,453 .
e Totat 1,42,48,453 -
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10

11

12

13

14

15

16

Investments

Investment in Mutu:ll Funds (Unquoted)
Birla Sun Life Mutual Funds

Total
Note ; ‘
Units as at March, 2021 nil {(As at March, 2020 14,811.67).

Trade Receivables
(Unsecured Ccns(derfd Good)

|

|

Trade Receivables

Total
Cash and Cash eguivalents

Balances with banks
In current accounts

Total

Bank balance (other than Cash and Cash equivalents)

Balances held as.Margin Money

Total
Note:

As at As at
31st March, 2021 31st March, 2020
(Amount in ) (Amount in X)
- 1,60,00,283
- 1,60,00,283
As at As at
31st March, 2021 31st March, 2020
{Amount in ) {Amount in )
28,61,18,559 3,04,08,680
28,61,18,559 3,04,08,680
As at As at
31st March, 2021 31st March, 2020
(Amount inX) (Amount in )
9,72,419 14,35,369
9,72,419 14,35,369
As at As at
31st March, 2021 31st March, 2020
(Amount in %) (Amount in )
- 15,00,00,000
- 15,00,00,000

The Fair value of Bank Balance other than Cash and Cash Equivalents is not materially different from the carrying value presented,

Current Loans
(Unsecured Considered Good)

Loans to Related Party {Refer Note 46)
Loans to employees

Total
Note

As at As at
31st March, 2021 31st March, 2020
(Amount in ) {Amount in %)
4,73,15,04,307 2,29,71,47,761
2,46,501 -

4,73,17,50,808

2,29,71,47,761

Loan to Related Partles are recelvable within one year from the date of agreement and carry the interest rate range between 10% to

10.10% p.a.

Other Current Financial Assets
(Unsecured Considerad Good)

Interest Accrue and Due Receivable
Security deposits
Other Receivables

Total
Other Current Assets
Advance for supply of goods and services
Balances with Government Authorities
_Advance to Employees
"Prepaid Expenses
Total

As at As at
31st March, 2021 31st March, 2020
(Amount in®) {Amount in )
- 6.17,452
23,56,364 23,56,364
19,95,264 85,55,891
43,51,628 1,15,29,707
As at As at
31st March, 2021 31st March, 2020
(Amount in X) (Amount in )
B,43,40,846 35,97,09,676
. 42,73,50,087 4,41,92,127
- 89,000
5,08,527 1,00,00,000
51,21,99,460 41,39,90,803
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17 Equity Share Capital

Authorised Share Capltal
6,00,50,000 (Previous year 50,000) Equity shares of T 10/- each

Total

Issued, Subscribed and fully paid-up equity shares
6,00,10,000 (Previous year 10,000) Equity shares of ¥ 10/-

Total

As at As at
31st March, 2021 31st March, 2020

(Amount in ) - (Amount in )
60,05,00,000 5,00,000
60,05,00,000 5,00,000
60,01,00,000 1,00,000
60,01,00,000 4,00,000

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity Shares
As at 31st March, 2021

As at 31st March, 2020

No. Shares (Amount in X) Ng, Shares {Amount in %)
At the beginning of the year 10,000 1,00,000 10,000 1,00,000
Issued during the year 6.00,00,000 60,00,00,000 - -
Qutstanding at the end of the year 6,00,10,000 60,01,00,000 10,000 1,00,000

b. Terms/rights attached to equity shares

The Company has only one class of equity shares having par value of ¥ 10 per share. Each holder of equity shares is entitled to one vote
per share. In the event of llquidation of the Company the holders of the equity shares will be entitled to receive remaining assets of the
Company, after distribution of all preferential amounts, The distribution will be in proportion to the number of equity shares held by the

share holders,
c. Shares held by Parent Company

Qut of equity shares issued by the Company, shares held by its parent company together with its nominees are as under:

As at 31st March, 2021

As at 31st March, 2020

No, Shares {Amount In X} No. Shares (Amount inX)
Adani Enterprise Limited 6,00,10,000 60,01,00,000 10,000 100,000
(Parent Company along with its nominees) .
6,00,10,000 60,01,00,000 10,000 1,00,000

d. Detalls of shareholders halding more than 5% shares in the Company

As at 31st March, 2021

As at 31st March, 2020

No. Shares (Amount In T) No. Shares (Amount In D
Adan! Enterprise Limited 6,00,10,000 60,01,00,000 10,000 1.00,000
(Parent Company along with its nominees)
6,00,10,000 60,01.00,000 10,000 1,00,000
18 OQther Equity As at As at
31st March, 2021 31st March, 2020
(Amount in X) (Amount in )
Retained earnings
Opening Balance 95,86,030 15,24,297
Add : Profit for the year 4,25,08,131 85,43,211
Add : Other Comprehensive income for the year 5,75,344 (4,81,478)
Closing Balance ) Total 5,26,69,505 95,86,030

Nate:

Retained earnings represents the amount that can be distrlbuted by the Com;ﬁany as dividends considering the requirements of the
Companies’ Act, 2013, No dividends are distributed given the accumulated losses incurred by the Company.
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19 Non-current Barrowings As at As at
31st March, 2021 31st March, 2020
(Amount in %) (Amount InX) (Amount in q) {(Amount in )
\ - Non-Current Current Non-Cucrent Current

Unsecured borrowings - at amortised cost

Compuisorily Convertible Debentures (Refer Note below) 2,17,88,17,300 - -

Total 2,17,88,17,300 - - -

Amount disclosed under the head other current - - . .
financial fiabilities (Refer note 23)

Total 2,17,88,17,300 . - -
Note ; '
The debentures shall be compulsorily convertible at any time after 5 years period from the date of issue but on or before 10 Years from the date
of allotment. It has an interest rate of USD 6 month LIBOR + 400 bps.
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20 Non-current Provisions As at As at
31st March, 2021 31st March, 2020
{(Amount in) (Amount in )
Provision for Empioyee Benefits (Refer Note 45)
Provision for Gratuity 98,22,714 1,22,00,757
Provision for Leave Encashment 86,00,853 71.31,194
Total 1,84,23,567 1,93,31,951
21 Current Borrowings As at As at
31st March, 2021 31st March, 2020
(Amount in) (Amount in)
Unsecured Borrowings - at amortised cost
Loan from Related Parties (Refer Note 46) 1.52,78,58,394 2,67,62,06,680
Total 1,52,78,58,394 2,67,62,06,680

Note ;

Loan from Related Parties are payable within one year from the date of agreement and carry the interest rate of 10% p.a.

As at As at
22 Trade Payables 31st March, 2021 31st March, 2020
(Amount in ) {Amount in )

Other than Acceptances '
Total outstanding dues of micro enterprises and small enterprises 89,10,841 81,23,016
Total outstanding dues of creditors other than micro enterprises and small 1,02.51,23,038 16.09,95,296
enterprises :

Total 1,03,40,33,879 16,91,18,312

Notes:
Due to micro, smali and medium enterprises

Under the Micro Small and Medium Enterprises Development Act, 2006, (MSMED) which came in to force from 2nd October,
2006, certain disclosers are required to be made relating to Micro, Small -and Medium enterprises. On the basis of the
information and records available with management, outstanding dues to the Micro and Small enterprise as defined in the
MSMED Act, 2006 are disclosed as below.

As at As at
Particulars 31st March, 2021 31st March, 2020
(Amount in ) {Amount in )
Principal amount remaining unpaid to any supplier as at the period end. 89,10,841 81,23,016

Interest due thereon - -
Amount of interest paid in terms of section 16 of the MSMED, along with the

amount of the payment made to the supplier beyond the appointed day -

during the period

Amount of interest due and payable for the period of delay in making

payment {which have been paid but beyond the appointed day during the - -
period) but without adding the interest specified under the MSMED. ‘ )

Amount of interest accrued and remaining unpaid at the end of the period . -

Amount of further interest remaining due and payable even in succeeding

years. )

The disclosure in respect of the amount payable to enterprises which qualify under the definition of micro and small enterprises,
3s defined under Micro, Small and Medium Enterprises Development Act, 2006 has been made based on the information received

and available with the Company. On the basis of such infermation, no interest is payable to any micro, small and medium,

enterprises, ‘
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23 Other Current Financial Liabilities

interest accrued but not due
Retention money payable
Hold for Other Payables

Other Payable

24 Other Current Liabilities

Statutory Liabilities (Including PF, TDS, GST)
Advance from Customers

25 Current Provisions

Provision for Employee Benefits (Refer Note 45)
Provision for Gratuity
Provision for Leave Encashment

26 Current tax Liabilities (net)

Income-tax payable (Net of advance tax)

Total

Total

Total

Total

As at As at
31st March, 2021 31st March, 2020
(Amount in ) {(Amount in )
4,64,565 -
21,23,74,617 48,68,315
'24,19,10,449 15,005,754
5,00,000. 50,000
45,52,49,631 64,24,069
As at As at
31st March, 2021 31st March, 2020
(Amount in 7) (Amount in )
14,71,24,249 6,13,14.854
1,63,39,74,015 18,12,03,883
1,78,10,98,264 24,258,737
As at As at
31st March, 2021 31st March, 2020
(Amount in ) {Amount in )
8,69,593 537,584
34,77.612 27,26,573
43,47,205 32,64,157
As at As at

31st March, 2021
{(Amount in )

31st March, 2020
(Amount in)

22,63,107

22,63,107
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27 Revenue from Operations

Income from Service

2B Other lncome

Interest Income
income from Mutual Funds

29 Construction Expenses

Construction Contract Charges

30 Employee Benefits Expenses

Salaries, Wages and Bonus
Contribution to Provident and Other Funds
Staff Welfare Expenses

31 Finance costs

{(a) interest Expenses on :

Loans {Refer Note 46)
Interest on Income Tax

(b) Other borrowing costs:
Bank Charges and other Borrowing cost

Total

Total

Total

Total

Total A

Total 8

Total (A+B)

For the year ended
31st March, 2021

For the year ended
31st March, 2020

(Amount in ) {(Amount in )
4,58,23,11,008 50,01,73,599
4,58,23,11,008 50,01,73,588

For the year ended
31st March, 2021

For the year ended
31st March, 2020

(Amount in?) {(Amount in )
44.75,29,452 14,93,15,353
6,09,369 3,67,079
44,81,38,821 14,96,82,432

For the year ended
31st March, 2021

For the year ended
31st March, 2020

(Amount In X) (Amaunt in )
4,15,95.20.347 19,72,57,497
4,15,95,20,347 19,72,57,497

For the year ended
31st March, 2021

For the year ended
31st March, 2020

(Amount in ) (Amount in )
17,94,98,821 13,8317,711
1,21,55,932 1,03,89,868
16,38,382 21,04,764
19,32,93,135 15,08,12,343

For the year ended
31st March, 2021

For the year ended
31st March, 2020

(Amount in ) (Amount inT)
31,38,71,209 17.62,84,627
1,.06,402 1,08,794
31,39,77,6M 17,63,93,421
1,38,21,651 1.07,60,188
1,38,21,651 1,07,60,188
32,77,99,262 18,71,53,609




ADANI ROAD TRANSPORT LIMITED
(Previously known as Adani Transport Limited)
Notes to financial statements for the year ended 31st March, 2021

32 Other Expenses

33

For the year ended
31st March, 2021

For the year ended
31st March, 2020

(Amount in ) (Amount in ¥)
Repalrs and Maintenance - Others 124,746 17.326
Rent 92,114,874 1.08,79,182
Rates and Taxes 52,63,650 4,800
Legal and Professional Expenses 20,73,27,732 58,06,864
Bid and Tender Expenses 4,37,79,645 6,57.61,721
Payment to Auditors
Statutory Audit Fees 25,000 23,600
Others - Certification . 1,66,000 1,25,000
Communlcatlon Expenses 55,40,271 4,64 375
Travelling & Conveyance Expenses 1.28,18,051 1,05,33,582
Insurance Expenses 3,076 2,486
Office Expenses 4,66,899 2,21,861
Business Development Expenses 592,620 15,00,000
Contractual Manpower-General & Administration 46,44,937 17.24,661
Electricity Expenses 30,13,993 31,56,493
Miscellaneous Expenses 5,001 11,985,924
Total 29,29,86,495 10.14,17,874

Income Tax

The major components of incometax expense for the years ended 31st March, 2021 and 31st March, 2020 are :

For the year ended
31st March, 2021

For the year ended
31st March, 2020

(Amount in T) (Amount in )

Current Tax:
Current Income Tax Charge 1,85,14,383 30,01,296
Current Tax relating to prior year (8,48,489) (23,21,564)
Total (a) 1,76,65,894 6,79,732

Deferred Tax
in respect of current year origination and reversal of temporary differences (50,09,920) 27.83543
Total (b) (50,09,920) 27,83,543
Total (a+b) 1,26,55,974 34,63,275

For the year ended
31st March, 2021

For the yéar ended
31st March, 2020

(Amount in%) {Amount In %)
Accounting profit before tax 5.49,70,582 1,21,68,436
Income tax using the company's domestic tax rate 1.38,34,596 30,62,552
Tax Rate for Corporate Entity as per Income Tax Act, 1961 25.17% 25.17%
Tax Effect of :
Provisions Disallowed 30,66,498 44187
Incremental depreciation allowable on assets 68,378 29,185
Non-deductible expenses 15,44,510 (1,34,628)
Deferred Tax Asset Reversal (50,09,920) 27,83,543
Tax Adjustment of Earlier years (8.48,489) (23.,21,564)
Current year fosses for which no deferred tax asset is recognised - -
income tax recognised in profit and loss account at effective rate 1,26,55,974 34,63,275
Total Tax Expense for the year 1,26,55,974 34,63,275
Net (DTA) / DTL recognised during the period {50,09,920) 27,83,543
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ADANI! ROAD TRANSPORT LIMITED
(Previousty known as Adani Transport Limited)
Notes to financial statements for the year ended 31st March, 2021
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Financial Risk objective and policies:

The Company's principal financial liabllities comprise borrowings, provisions, trade and other payables. The main purpose of
these financlal liabilitles is to finance the Company's operations / projects. The Campany's principal financial assets include
cash and cash equivalents and equlity investments.

In the ordinary course of business, the Company is exposed to Market risk, interest risk, Credit risk and Liquidity risk.

(i) Market Risk :

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in
market prices, Market risk comprises of Interest rate risk,

(a) Interest Risk :

The Company has fixed interest rate financial assets and financial liabllities, hence it doesn't have any interest rate risk,

(i) Credit Risk:

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss.

(i) Liquidity Risk :

The Company monltors Its risk of shortage of funds using cash flow forecasting models, These models consider the maturity
of Its flnancial investments, committed funding and projected cash filows from operations. The Company's objective is to
provide financlal resources to meet its business objectives In a timely, cost effective and reliable manner and to manage its

capital structure. A balance between continuity of funding and flexibility Is maintained through continued support from
parent company.

Maturity profile of financial liabiiities:

The table below provides details regarding contractual maturities of financial liabilities at the reporting date based on
contractual undiscounted payments

As at 31st March, 2021 Less than 1 year 1to 5 year More than S Years Total
Borrowings 152,78,58,394 2178817300 - 3,70,66,75,694
Trade Payables 1,03,40,33,879 - - 1,03,40,33,879
Other Financial Liabilities 45,52,49,631 - - 45,52,49,631
Total 3,01,71,41,904 2,17,88,17,300 - 5,19,59,59,204

As at 31st March, 2020 Less than 1 year 1to 5 year More than 5 Years Total
Borrowings 2,67,62,06,680 — Co- 2,67,62,06,680
Trade Payables 16,9118,312 - . 16,91,18.312
Other Financlal Liabillties 64,24,069 - - 64,24,069
Total 2,85,17,49,061 - - 2,85,17,49,061

Caplital Management

The Company's objectives for managing capital is to safeguard continuity and healthy capital ratios in order to support its
business and provide adequate return to shareholders through continulng growth.

The Company sets the amount of capital required on the basis of annual business and long-term operating plans which
include capital and other strategic investments,

The funding requlrements are met through support from parent company, The Company’s policy is to use short-term and long-

term borrowings to meet anticipated funding requirements.

No changes were made in the objectives, policles or processes for managing capital during the year ended as at 31st March,
2021 and as at 31st March, 2020 :

As at As at
Partlculars ) 31st March, 2021 31st March, 2020
Net debt {total debt less cash and cash equlivaients) (A) : 3,70,57,03,275 2,67,47,71,311
Total Capital (B) 65,27,69,505 96,86,030
Tota! capital and net debt (C) =(A+B) 4,35,84,72,780 2,68,44,57340
Gearing Ratio (A/C) 85.02% 99.64%

The Company’s activities during the year revolve around bidding for varlous tenders of Government Authority for
Construction & Malntenance of Infrastructure facility. Considering the nature of Company's business, as well as based on
reviews'by the chief operating decision maker to make decisions about resource allocation and performance measurement,
there is only one primary reportable segment.in accordance with the requirements of Ind AS - 108 -~ "Operating Segments”,
prescribed under Companies (Indian Accounting Standards) Rules, 2015 which Is construction of Infrastructure facility at
this polnt of time and advisory in that regard, As the Company's all revenue is from domestic sales, no separate geographical
segment Is disclosed.

In the opinion of the management and to the best of their knowledge and belief, the value under the head of Current and Non-

Current Assets are approximately of the value stated, if realised in ordinary course of business, except unless stated
otherwise. The provision for all the known liabilitles is adequate and not in excess of amount considered reasonably
necessaf :
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ADANI ROAD TRANSPORT LIMITED
(Previously known as Adani Transport Limited)
Notes to financial statements for the year ended 31st March, 2021
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Contingent Liabllities & Commitments

As at As at
31st March, 2021 31st March, 2019

(Amount in %) {(Amount inT)
(i) Contingent liablities : . .
(li) Commitments :

Estimated amount of contract remaining to be executed on capital account and not 13,02,10,97,641 19,52,13,78.363
provided for (Net of advance)

Total 13,02,10,97,641 19,52,13,78,363

Contingent Assets

The Company has various claims against its employer Suryapet Khammam Road Private Limited, Mancherial Repallewada Road Private
Limited, Nanasa Pidgaon Road Private Limited and Vljayawada Bypass Project Private Limited arising out of the EPC Agreement and
also due to COVID-19, which the Company Is pursing with its employer and will be settled in the due course.

Pursuant to the indian Accounting Standard 33 - Earning per Share, the disclosure is as under:

oM For the year ended For the year ended
31st March, 2021 31st March, 2020
Basic and Dlluted EPS
Profit attributable to equity shareholders T 4,25,08,131 85,4321
Weighted average number of equity shares outstanding durin
ey : W g guring No, 2,20,37397 10,000
e year

Nominal Value of equity share T 10 10
Basic and Diluted EPS T 1.93 854.32

Events occuring after the Balance sheet Date

The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the approval of
financial statements to determine the necessity for recognition and/or reporting of any of subsequent events and transactions in the
financlal statements. As of 3rd May, 2021 there were no subsegquent events to be recognized or reported that are not already
disclosed.

Due to outbreak of COVID 19 globally and in india, The Company's management has made assessment of likely adverse impact on
business and financial risks on account of COVID 19, and believes that the impact is likely to be short term in nature, The
management does not see any medium to long term risks in the Company's ability to continue as a going concern and meeting its
liabilities as and when they fall due, and compliance with the debt covenants, as applicable.
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ADANI| ROAD TRANSPORT LIMITED

(Previously. known as Adani Transport Limited)
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Fair Value Measurement :

a) The carrying value of financial instruments by categories as of 31st March, 2021 is as follows :

(Amount in )

Particulars

Falr Value through other
Comprehensive income

Fair Value
through profit or
loss

Amortised cost

Carrying Amount

Financial Assets

Other Financial Assets
Trade Receivables

Cash and Cash Equivalents
Loans

1,45,13.05316
28.,61,18,559
9.72.419
4,73,17,50,808

1.45,13,05.316
28,61,18,559
9,72,419
4.73,17,50,808

Total

6,47,01,47,102

6,47,01,47,102

Flnanclal Liablilitles
Borrowings

Trade Payables

Other Financlal Liabilities

3,70,66,75,694
1,03,40,33,879
45,52,49,631

3,70,66,75,694
1,03,40,33,879
4552,49,631

Total

5,19,59,59,204

5,19,59,59,204

Note : Investrnents excludes Investment in Subsidiaries.

b) The carrying value of financial instruments by categories as of 31st March, 2020 is as follows :

{Amount in )
: Fair Value
Particulars Fg:f%i’::;g:g%:c?gzr througlh 5pfoﬂt of Amortised cost Carrylng Amount
ass

Financlal Assets
investments - 1,60,00,283 - 1,60,00,283
Other Financial Assets - - 1,15,39,707 1.15,39,707
Trade Receivables - - 3,04,08,680 3,04,08,680
Cash and Cash Equivalents - - 14,35,369 14,35,369
Bank balances other than above - - 15,00,00,000 15,00,00,000
Loans - - 2,29,71,47,761 2,29,71,47,761
Total - 1,60,00,283 2,49,05,31,517 2,50,65,31,800
Financiat Liabliities
Borrowings - - 2,67.62,06,680 2,67,62,06,680

Trade Payables
Other Financial Liablilities

16,91,18,312
64,24,069

16,91,18,312
64,24,069

Total

2,85,17,49,061

2,85,17,49,061

Quantitative disclosures of fair value measurement hlerarchy for flnancial assets and financial llaBlIltles:
As at 31st March, 2021

Particulars Level 1 Level 2 Level 3 Total
Financlal Assets
Other Financial Assets . - 1,45,13,05,316 1,45,13,05,316
Trade Receivabies - - 28,61,18,559 28,61,18,559
Cash and Cash Equivalents - - 9,72,419 9,72.,419
Loans - - 4,73,17,50,808 4,73,17,50,808
Total - - 6,47,01,47,102 6,47,01,47,102
Financlat Liabillties
Borrowings - - 3,70,66,75,694 3,70,66,75,694
Trade Payables - 1.03,40,33,.879 1,03,40,33,879
Qther Financial Liabilities - 45,52,49,631 45,52,49,631
Total - - 5,19,59,59,204 5,19,59,59,204
As at 31st March, 2020
Particulars Level 1 Level 2 Level 3 Total
Financial Assets
Investments - 1,60,00,283 - 1,60,00,283
Other Financial Assets - 115,39,707 1,15,39,707
Trade Receivables - 3,04,08,680 3,04,08,680
Cash and Cash Equivalents - - 14,35,369 14,35,369
Bank balances other than above - - 15,00,00,000 15,00,00,000

2,29,71,47,761

2,29,71,47,761

1,60,00,283.

2,49,05,31,517

2,50,65,31,800

2,67,62,06,680
16,91,18.312
64,24,069

2,67,62,06,680
16,91,18,312
64,24,069

2,85,17,49,061

2,85,17,49,061




ADANI ROAD TRANSPORT LIMITED
(Previously known as Adani Transport Limited)
Notes to financial statements for the year ended 31st March, 2021

45 As per ind AS - 19 "Employee Benefits", the disclosure are given befow :
(3) Defined Benefit Plan

The Company operates a defined benefit plan (the Gratuity plan) covering eligible employees, which provides a lump sum payment to vested
.employees at retirement, death, incapacitation or termination of employment, of an amount based an the respective employee’s salary and

the tenure of employment.

The status of gratuity plan {non-funded) as required under Ind AS-19;

(Amount in T)

Partlculars

As at

31st March, 2021

As at
31st March, 2020

1. Reconcliiation of Opening and Closing Balances of Defined Benefit Obilgation
Present Value of Deflned Benefit Obligations at the beginning of the year
Current Service Cost
Interest Cost
Past vested benefit
Liability Transfer In
Liability Transfer Qut
Benefit paid
Re-measurement (or Actuarlal) (gain) / loss arising from:
change in demographlc assumptions
change In financial assumptions
experience variance (i.e. Actual experiencevs assumptions)
Present Value of Defined Benefit Obllgations at the end of the year

Il. Reconcillation of the Present value of defined beneflt obligation and Falr value of plan assets
Present Value of Defined Benefit Obligations at the end of the year

Net Liability recognized in balance sheet as at the end of the year
1. Gratulty Cost / (Gain) for the year
Current service cost
Net Interest cost
Actuarial (Gain) or Loss
Net Gratuity Cost / (Gain ) recagnised In the Statement of Profit & Loss
IV, Other Comprehensive income

Actuarial (gains) / losses
change in demographic assumptions

change in financial assumptions
experience variance (i.e. Actual experience vs assumptions)
others

Components of defined benefit costs recognised in other comprehensive income

V. Actuarial Assumptions

Discount Rate (per annum)
Expected annua! Increase in Salary Cost
Attrition Rate

Mortality Rates are glven under Indian Assured Lives Mortality (2012-14) Ultimate Retirement Age 58 Years.

1,27,38,341 89,99,037
29,50,503 24,96,669
534,055 6,79,284
13,23,798 5,88,054
(60,85,523) (6,68,131)
(13,47,046) (9,03,895)
5,74,976 14,61,171
3,203 86,152
1,06,92,307 1,27,38,341
1,06,92,307 1,27.38,341
1,06,92,307 1,27,38,341
29,50,503 24,96,669
534,055 6.79,284
34,84,558 31,75,953
(13,47,046) (5.03,895)
5,74,976 14,6171
3,203 86,152
(7,68,867) 6,43,428
As at As at
31st March, 2021 31st March, 2020
6.70% 6.70%
8.50% 8.00%
12.50% 5,00%



ADANI ROAD TRANSPORT LIMITED
(Previously known as Adani Transport Limited)
Notes to financial statements for the year ended 31st March, 2021

VL. Sensitivity Analysis

Significant actuarial assumptions for the detemination of the defined benefit obligation are discount rate, expected salary incfease and
mortatity. The sensitivity analysis below have been determined based on reasanably possibie changes of the assumptions cccurring at the
end of the reporting period, while holdIng all other assumptions constant. The results of sensitivity analysis is given below:

As at As at
Partlcutars 31st March, 2021 31st March, 2020
Defined Benefit Obtigation (Base) 1,06,92,307 127,38,341
Particulars As at As at
31st March, 2021 31st March, 2020
Decrease Increase Decrease Increase
Discount Rate (-/ + 1%) 1,14,41,322 1,00.21.267 1,40,15,774 1,16.20.817
(% change compared to base due to sensitivity 7.0% -6.3% 10.0% -8.8%
Salary Growth Rate (-/ +1%) 1,00,26,000 1,14,21,099 1,16,23,750 139,86,976
(% change compared to base due to sensitivity) -6.2% 6.8% -8.7% 9.8%
Attrition Rate (- / + 50%) 117,65,528 99,22,945 1,31,49,514 1,23,91,569
(% change compared to base due to sensitivity) 10.0% -7.2% 3.2% -2.7%
Mortality Rate (- / + 10%) 1,06.93,428 1,06,91,191 1,27,41,060 1,27,35,632
(% change compared to base due to sensitivity) 0.0% 0.0% 0.0% 0.0%
VIl Asset Liabllity Matching Strategles
The scheme is managed on unfunded basis.
a) Funding arrangements and Funding Policy
The scheme is managed on unfunded basls.
b) Expected Contribution during the next annual reporting period
The Company's best estimate of Contribution during the next year is NiL.
c) Maturity Profile of Deflned Benefit Obligation
Weighted average' duration (based on discounted cashfiows) - 7 years
Expected cash flows over the next {valued on undiscounted basis): {(Amount in )
1year . 8,69,593
2 to S years 59,110,194
6 to 10 years 50,51.524
More than 10 years 61,57,142

VHI. The discount rate is based on the prevalliing market yields of Government of India securities as at the balance sheet date for the
estimated term of the obligations.

(b) Other Long Term Employee Benefits
The actuarial liabllity for compensated absences as at 31st March, 202115 ¥ 1,20,78,465 (as at 31st March, 2020 is T 98,57,767).
(c) Defined Contribution Plan

Contribution to Defined Contribution Plans, recognised in Statement of profit and loss Expenditure, for the year ended 31st March, 2021 and
31st March, 2020 is as under:

For the year ended For the year ended
31st March, 2021 31st March, 2020
(Amount in X) {(Amount In )
Employer's Contribution to Provident 82,60,024 67,37,341

Employer's Contribution to Superannuation Fund 83,330 99,996




ADAN! ROAD TRANSPORT LIMITED
(Previously known as Adani Transport Limited)

Notes to financial statements for the year ended 31st March, 2021

46’ Related party transactions
a) List of related parties and reiationship

Description of relationship Name of Related Parties

Ultimate Controlling Entity : : S. B, Adani Family Trust

Parent Company H Adani Enterprise Limited

Subsidiary Companies : Bitaspur Pathrapall Road Private Lirnited
(with whom transactions done) Mancherial Repallewada Road Private Limited

Suryapet Khammam Road Private Limited
Nanasa Pldgao Road Private Limited

Entities under common contro} Adani Infra (India) Limited

(with whom transactions done) Adani Port & SEZ Limited

' Adanl Water Limited

Adani Power Limited

Adani Green Energy (Tamilnaduy) Limited
o Adani Transmission Umited

Sarguja Rail Corridor Private Limited
Prayagraj Water Private Limited

Adani Power Rajasthan Limited

Adan! Cementation Limited

Vijayawada Bypass Project Prviate Limited

L

Key Management Personnel Mr, Krishna Prakash Maheshwari, Director
' M. Vipul Shah, Director
Mr. Rajat kumar Singh, Director
Mr. Haresh Mmehta, Director

Terms and conditions of transactlons with related partles

Outstanding balances of related parties at the year-end are unsecured. Transaction entered into with related party are made on term
equivalent to those that prevail in arm's length transactions.

Notes:

The names of the related parties and nature of the relationships where control exists are disclosed irrespective of whether or not there have
been transactions between the related parties. For others, the names and the nature of relationships is disclosed only when the transactions
are entered into by the Company with the related parties during the existence of the related party refationship. .
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ADAN! ROAD TRANSPORT Il..IM.lTED_
(Previously known as Adani Transport Limited)

“ Notes to financial statements for the year ended 31st March, 2021

a)

Retated Party Transactions :
Trarisaction with Related. Parties :

Related Party Name

Nature of Transactians

For the year ended
31st March, 2021

For the year ended
31st March, 2020

Loan Taken 4,57,96,79,163 |- 1,75,65,34,161
Loan Repaid Back 5,35,36,00,000 56,95,57,750
Adani Enterprise Limited -linterest Expense on Loan 31,06,36,910| 17,62.84,627
Other Balance Transfer from Reiated Party 85,12,068 4,68,720
ICD Converted to Equity 60,00,00,000 -
Recelving of Services 4,50,00,000 -
: . Loan Given 17,47,26,086 12.76,88,012
Bitaspur Pathrapali Road Private Limited . Interest income 12,49,40,147 12,27,10,721
' ' Converslon of loan to Equity Share Capital 13,16,39.170 19,47,31.000
. Loan Given 1.34,96,34,496 10,2B,54,458
. - Interest income 8,03,45,013 23,56,814
Mancher@ Rgpallewada Road Private Limited v Rendering of Service 2312016519 -
Investment in Equity Share Capltal . 74,000
Loan Given 87,30,28,894 87,19,42,291
interest Income 13.79,57,829 1,50,07,289
Suryapet Khammam Road Private Limited . |Rendering of Service 2,27,02,94.489 -
: : Investment in' Equity Share Capltal 31,44,26,000 74,000
Advance Received - 15,61,95.203
Loan Given 86,91,64.531 -
’ ) . Loan Received Back 68,88,00,000
Adanl Infra (Indla) Limited, intereat ncoms 4610303 -
) Other Balance Transfer from Related Parcy - 14,020
Loan Given . 81,00,000 -
Loan Recelved Back 81,00,000
A Interest Income 59,014 -
Adanl Water Limited Loan Token 23.53.00,000 -
Interest Expense on Loan 27.32,039
Other Bailance Transfer to Related Party 17,752
, . e Loan Given 23,53,03,422 -
Vijayawada Bypass Project Private Limited Thterestincome 78.83800
Loan Given 6.76,64,287
) ’ Interest Income 18,853,281
Nanasa Pldgaon Road Private Limited Conversion of loan-to Equity Share Capital 3.00,000
Other Balance Transfer to Related Party 56,996
Prayagraj Water Private Limited Other Balance Transfer to Related Party 17,800
Adani Power Rajasthan Limited Other Balance Transfer from Related Party 13,62,365 -
Adani Cementation Limited Other Balance Transfer from Related Party 6,32,899 -
ég:;\;‘;nstltute for Education and Research Recelving of Services 8,000 )
{Belvedere Golf and Country Club Private lelted Recelving of Services 233,924 A
Adani Port & SEZ Limited Recelving of Services 1,12,17,.393 1,20,.34,585
Adani Transmission Limited Other Balance Transfer to Related Party 3,47.808 537,980
} ) Other Balance Transfer from Related Party - 20,000
Adan| Power Limited Other Balance Transfer to Related Party - 784,402
Adani Green Energy (Tamilnadu) Limited Other Balance Transfer from Related Party - 1,30,929
o Short Term Benefits 2,90,80,629 3.09,15,947
Mr. Krishna Prakash Maheshwari Post-Employment Benefits 15,51,168 22,18,583
: Short Term Benefits 80,62,318 |- 1,17,35,708
Mr. Haresh Mehta Post-Employment Benefits 7.43,030 8,91,635
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ADANI ROAD TRANSPORT LIMITED

(Previously known as Adani Transport Limited)

Notes to financial statements for the year ended 31st March, 2021

b) Balances With Related Parties:

As at As at
Related Party Name Nature of Closing Balance 31st March, 2021 31st March, 2020
Borrowings 1,30,22,85,843 2,67,62,06,680
Adani Enterprise Limnited interest Payable - -
Trade and Other Payable 3,04,06,273 4,68,719

Bllaspur Pathrapall Road Private Limited

Loan Given

1,36,54,37.928

1,32,23,51,012

Interest Receivable

Loan Given 1,45,24,88,954 10,28,54,458
- Interest Receivable - -

Mancherial Repallewada Road Private Limited , Agvance Taken 98.8740834
Trade and Other Receivable 4,31,82,186 -
Loan Given 1,43,05,45,185 87,19,42,291
. ) Interest Receivable . A
Suryapet Khammam Road Private Limited Trade and Other Receivatie 7368547 -
Advance Taken 40,66,65,350 15,61.95,203
) , o Loan Given 23,53,03,422 -
Vljayawada Bypass Project Private Limited Interest Receivabie - -
Loan Given 6,73.64,287 -
Nanasa Pidgaon Road Private Limited Trade and Other Payable 56,996 -
interest income - -
Borrowings 22,55,72,551 -
Adani Water Limited Trade and Other Payable 17,752 -
Interest Payable - -
. \ . Loan Given 18,03,64,531 -
Adani Infra (India) Limited imTerestRecavable - -
, L, Trade and Other Payable 28,97,307 372,129
Adani Port & SEZ Limited Advance Given 23 56364 -
Prayagra) Water Private Limited Trade and Other Payable 17,900 -
Adani Power Rajasthan Limited Trade and Other Recelvable 13,62,365 -
Adani Cementation Limited Trade and Other Receivable 6,32,899 -
Adani Green Energy (Tamilnadu) Limited Trade and Other Recelvable - 1,30,929
Adani Transmission Limited Trade and Other Payable - 5,37,979
Adani Power Limited Trade and Other Recelvable - 7.84,402
Sarguja Rail Corridor Private Limited Trade and Other Receivable - 1,53,166
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ADANI ROAD TRANSPORT LIMITED
(Previously known as Adani Transport Limited)
Notes to financial statements for the year ended 31st March, 2021

47 Previous year's figures have been recasted, regrouped and reafranged, wherever necessary to confirm to this year's
classification.

The notes referred above are an integral part of these financlal statements.
in terms of our report attached

For M/S Dharmesh Parikh & CO LLP ‘ For and on behalf of the board of directors of

Chartered Accountants ) Adan! Road Transport Limited

Firm Registration Numbe(: 112054W/ W100725 (Previously known as Adani Transport Limited)
/e

Dha Jani \"’@ Krishna Prakash Maheshwarl Haresh Mehta

Partner ¢ Director Director

Membership N0,129361 DIN 00308055 DIN 08284581

Place : Ahmedabad Place : Ahmedabad
Date : 3rd May, 2021 Date : 3rd May, 2021




