(7\ S K Patodia & AssOCIATES
\ w3 CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR’S REPORT

To the Members of SURYAPET KHAMMAM ROAD PRIVATE LIMITED

Report on the Audit of Indian Accounting Standards (Ind AS) Financial
Statements

Opinion

We have audited the Ind AS financial statements of SURYAPET KHAMMAM ROAD
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at March
31, 2020, and the Statement of Profit and Loss, Statement of Change in Equity and
Staternent of Cash Filows for the year then ended, and notes to the Ind AS financial
statements, including a summary of significant accounting policies and other explanatory
information. (hereinafter referred to as 'the Ind AS financial statements’).

In our opinion and to the best of our information and according to the explanations given
to us, the afore said Ind AS financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2020, and profit, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We have conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Ind AS Financial Statements” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the Ind AS
financial statements under the provisions of the Companies Act, 2013 and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditors’
Report Thereon

The Company’s management and Board of Directors are responsible for the other
information. The other information comprises the information inciuded in the Company’s
annual report, but does not include the financia!l statements and our auditors’ report
thereon.

Qur opinion on the Ind AS financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsmlhty is to
read the other information and, in doing so, consider whether the other informa "5-& Aoy
materially inconsistent with the Ind AS financial statements or our knowledge ob g i ""':f‘\
the audit or otherwise appears to be materially misstated. If, based on the wor ,’ 23.
performed, we conclude that there is a material misstatement of this other inf r @
we are required to report that fact. We have nothing to report in this regard. n\ M‘m.
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Responsibility of Management for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5}
of the Companies Act, 2013 with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, incduding the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial statements
that give a true and fair view and are free from material misstatermnent, whether due to
fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are alsc responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not 2 guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstaterments can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

« Obtain an understanding of internal conirol relevant to the audit in order to des:gn
audit procedures that are appropriate in the arcumstances Under section 14 ;

whether the company has adequate internal financial controls system jfi
the operating effectiveness of such controls.
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« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

s« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Ind AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timning of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Repart) Order, 2016 (“"the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the "Annexure B” a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and gbtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

e) On the basis of the written representations received from the directors as on March
31, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act; \/--'_____ N

d




INDEPENDENT AUDITORS’ REPORT

To the Members of SURYAPET KHAMMAM ROAD PRIVATE LIMITED
Repaort on the Ind AS Financial Statements

Page 4 of 4

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure A";

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses as at March 31, 2020.

lii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For S K Patodia & Associates
Chartered Accountants
Firm Registration Number: 112723W

yz-DL‘“’Q_‘?’m

Kalpesh Madlani

Partner

Membership No.: 177318
UDIN: 20177318AAAABY6938

Place: Ahmeddabad
Date: 25 April, 2020
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Act

1. We have audited the internal financial contrels over financial reporting of SURYAPET
KHAMMAM ROAD PRIVATE LIMITED (“the Company") as of March 31, 2020 in
conjunction with our audit of the financdial statements of the Company for the year ended

on that date.

Management’'s Responsibility for Internal Financial Controis

2. The Company's management is responsible for establishing and maintaining internal
financial controls based on internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAI). These responsibilities include the
design, implementation, and maintenance of adequate internal financial controls which
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting with reference to these financial statements based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the "Guidance Note”) and the Standards on
Auditing as specified under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls and both issued by the Institute of
Chartered Accountants of India (ICAI).Those Standards and the Guidance Note require
that we comply with the ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting with reference to these financial statements was established and maintained
and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial control system over financial reporting with reference to these
financial statements and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting with reference to these financial statements, assessing
the risk that a material weakness exist, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risk of
material misstatement of the financial statement, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls over
financial reporting with reference to these financial statements.

these Financial Statements

6. A company’'s internal financial controls over financial reporting with reference
financial statements is a process designed to provide reasonable assurance re

.::;x_ Abm da!ﬁj
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reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with the Generally Accepted Accounting Principles. A company's
internal financial controls over financial reporting with reference to these financial

statements includes those policies and procedures that :

i. pertain to the maintenance of records that, in reasonable details, accurately and
fairly reflect the transaction and dispositions of the assets of the company;

ii. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with the generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the

company; and

iii. provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or dispositions of the company’s assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting With
Reference to these Financial Statements

7.

Because of the inherent limitations of internal financial controls over financial reporting
with reference to these financial statements, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting with reference to these financial statements to future
period are subject to the risk that the internal financial controls over financial reporting
with reference to these financial statements may become inadequate because aof the
changes in conditions, or that the degree of compliance with the policies or procedures

may deteriorate.

Opinion

8.

In our opinion and to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting with reference to these financial statements and such
internal financial controls over financial reporting with reference to these financial
statements were operating effectively as at March 31, 2020, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For S K Patodia & Associates
Chartered Accountants
Firm Registration Number: 112723W

K. D‘MA]W"‘\

Kalpesh Madlani

Partner

Membership No.: 177318
UDIN: 20177318AAAABY6938

Place: Ahmedabad
Date: 25 April, 2020
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i. (a) The Company is maintaining proper records showing fuli particulars, including
quantitative details and situation of property, plant and equipment.

(b) All the property, plant & equipment are physically verified by the Management
according to phased programme designed to cover all the items over the year
which, in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. No material discrepancies have been noticed on such

verification.

(c) As per the records examined by us, the Company does not have any immovable
property. Accordingly, the provisions of Clause 3(i)(c) of the Order are not
applicable to the Company.

ii. The Company does not hold any inventory. Therefore, the provisions of Clause 3(ii)
of the said Order are not applicable to the Company.

The Company has not granted any unsecured loan, to the companies covered in the
register maintained under Section 189 of the Companies Act, 2013. The company
also has not granted any secured or unsecured loans te firms, limited liability
partnerships or other parties covered in the register maintained under Section 189
of the Companies Act.

i,

iv. In our opinion and according to the information and explanation given to us, the
Company has not given any loan, guarantee or security in respect of loans or made
investments, as per the provisions of section 185 and 186 of the Companies Act,
2013.

v. The Company has not accepted any deposits from the public within the meaning of
Sections 73, 74, 75 and 76 of the Act and the Rules framed there under to the
extent notified.

vi. The maintenance of cost records has been specified by the Central Government of
India under sub-section (1) of section 148 of the Companies Act. We have broadly
reviewed the books of account maintained by the company pursuant to the rules
made by the Central Government for the maintenance of cost records under sub-
section (1) of section 148 the Act and are of the opinion that prima facie, the
specified accounts and records have been made and maintained. We have not,
however, made a detailed examination of the records with a view to determine
whether they are accurate or complete.

vii. (a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is regular in depositing
the undisputed statutory dues, including provident fund, employees’ state
insurance, income tax, sales tax, service tax, goods & service tax, duty of
customs, duty of excise, value added tax, and other material statutory dues, as
applicable, with the appropriate authorities.

(b) According to the information and explanations given to us and the records of the
Company examined by us, there are no dues of income tax, sales tax, service
tax, goods & service tax, duty of customs, duty of excise or value added tax or
cess which have not been deposited on account of any dispute.
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Xi.

Xil.

xiil.

Xiv.

XV.

For S K Patodia & Associates
Chartered Accountants
Firm Registration Number: 112723W

Kalpesh Madlani
Partner

Company has not issued any debentures during the period. Accordingly, provisions
of Clause 3 (viii) of the Order are not applicable to the company.

According to the information and explanations given to us and the records of the
Company examined by us, the Company has not raised any money by way of initial
public offer or further public offer (including debt instruments) or term loans during
the period. Accordingly, provisions of Clause 3 (ix) of the Order are not applicable to
the company.

During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, we have neither
come across any instance of material fraud by the Company or on the Company by
its officers or employees, noticed or reported during the period, nor have we been
informed of any such case by the Management.

In our opinion and according to the information and explanations given to us, the
Company has paid / provided managerial remuneration in accordance with the
provisions of Section 197 read with Schedule V to the Act.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not
applicable to it; the provisions of Clause 3(xii) of the Order are not applicable to the
Company.

In our opinion and as per information and explanations provided to us by
management all the transactions with the related parties are in compliance with the
provisions of sections 177 and 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the financial statements as required under Indian
Accounting Standard (Ind AS) 24, Related Party Disclosures specified under Section
133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014,

The company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the period under review.
Accordingly the provisions of clause 3(xiv) of the corder are not applicable to the
Company.

According to the records of the Company examined by us and the information and
explanation given to us, the company has not entered into any non-cash
transactions with its directors or persons connected with him. Accordingly, the
provisions of Clause 3(xv) of the Order are not applicable to the Company.

i. The Company is not required to be registered under Section 45-IA of the Reserve

Bank of India Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order
are not applicable to the Company.

e

Membership No.: 177318 Place: Ahmedabad
UDIN: 2017731BAAAABY6938 Date: 25" April, 2020



SURYAPET KHAMMAM ROAD PRIVATE LIMITED
Balance Sheet as at 31st March, 2020
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As at
Particulars Notes 31st March, 2020
(Amount in T)
ASSETS
Non- uurunt Asscts
W Trspaith et ond Egunptent a samn o
(b} Deffered Tax Assets 5 2,08,798
(e} Orhar Noa-currant Accare . 6 8,00,00,000
Tozal Non-current Assets 9,26,47,027
Curfent Assots
{a) Financial Assets
(i} Cash and Cash Eguivalants 7 16,55,339
it Loans a 241750
(i) SCA Receivables 9 54,71,89353
() Other Financisl Acsars 10 3.55,000
{b) Other Current Assars T 23,67.66,120
Total Current Assets 78,62,09,562
Tatal Assets B7.88,56,585
EQUITY AND LIABILITIES
Sy
(3) Equity Share Capital 12 1.00,000
{h) Other Eouity 13 57588
Total Equity 157,588
Liabilities
Non-current Liabllities
(8) Provisions 14 6,27,168
Total Man-current Lisbifitiee € 37168
Currant Lianilicies
{8) Finanoiat Liabilities
(1} Horrowings 15 87154223
(i) Trage Payabies 6
-Tatal outstanding duss of micro enterprises and small anterprises -
-Total outstanding dues of creditars other than micro enterprises and 4831338
small enterprises ’
v Sohes Tinahsia: bissiisiass 7 Sna3z
(b} Other Current Liabilities 8 912873
{c} Provisions 19 1.36.524
(dl Current tax Liabilities (net) 20 243715
Total Current Liabilities 87,80,71,833
Total Liabilities 87.,86,99.001
Total Equity and Liabilities . 87,88,55,5689
The notes referred above are an integral part of these financial statements.
in terms of our report attached
For § K Patadia & Associates For and on behalf of the board of directors of
Chartered Accountants Suryapet Khammam Road Private Limited
Firm Registration Mumber : 112723W
\ A /'\
K v D.ﬁ DL 1 Kl-,}
/ JF_ L‘#r_m.m—-ﬂ."'/
Kalpash Madlani Vipin Goei = Vishal Kumar
Partner Director i d‘.‘ Director
~:~.

Membership No, 1777318

Plaee : Ahmedabad
1 25th April, 2020

Placz . Ahmedabad
Date : 25th April, 2020 Date

OIN 06386730
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Statement of Profit and Loss for the year ended 31st March, 2020

et Wl §

For the Period from
Cape 12th April, 2019 to
Nat
i = 31st March, 2020
(Amount in T)
Incama
Revenue from Operations 21 54.71,89353
Total Income $4,71.89.252
Expenses
Construgtion Cost 22 50,01,73,509
Employee Benefits Expenses 23 1,54,74.277
Finance Cocte 24 1,89 41160
Depreciation and Amortisation Expenses q PR TA-T. 1]
Other Expenses 25 1.2256,842
Total Expanses 54.71.08,459
Profit before tax 80,894
Tex Expenses:
Current Tax 26 2321049
Deferred Tax 26 (2,08,798)
23,306
Prafit for the period Total A 57,588
Other Comprehensive Income
Ikems that will not be reclassified to profit or loss
(2) Remeasurement of defined benefit plans
\D} Llarerren | ax reianng o sDOVE iem -
Other Comprehensive income (After Tax) Total 8 5
Tots! comprehansive Prafit far the perind Tora! (A+B) 57.588
Earnings Per Equity Share (EFS)
{Face Value T 10 Per Share)
Basic and Diluted EPS ) 32 576
The notes referred above are an integral part of these financial statemants.
In terms of our raport attachad
For S K Patodia & Assoclates For and on behalf of the board of directors of
Chartered Accountants Suryapet Khammam Road Private Limited

Firm R :
irm Reglstration Nun:her 2723w ~
LD rAdU wl") /
\_—'_._ -
K K nu
K z\ U@mﬂ}i
Kalpesh Madlani in Goel Ulshal Kumar

Partner Director D:rectnr
FPEIIURI S iU 177210 Giliw Gai1Gi57 O Deanav
Y3 ,\m
\Nh'::i_‘_//

Place : Ahmedabad Place : Ahmedabad
Dgte : 25th April, 2020 Date : 25th April, 2020




SURYAPET KHAMMAM ROAD PRIVATE LIMITED a d a r"

Statement of changes in equity for the year ended 31st March, 2020

A. Equity Share Capital

[Particulars - | No.Shares ] {(Amountin®) |
Balance B At 12Eh APMN, £U1% - = | 78
Issus of Equity share capital during the period : 10,000 1.00.000
|Baiance as at 3 Ist March, 2020 10,000 1.00.000
B. Other Equity
(Amount in T)
lparticuars - | Resanmsang Surphes | L, |
FRELSIIES L g
Balance as at 12th April, 2019 = -
Profit for tne period 57,588 57588
Other comprehensive incume (o the peiod - -
Total Comprehensive Profit for the periad 57.588 57,588
Balance as at 31st March, 2020 57,588 _57.588 |
Theg - sForrod abpws ang an buae sl muary of thoon financial <Fatamante
In terms of our report attached
For S K Patodia & Assoclates For and on behalf of the board of directars of
Chartered Accountants Suryapet Khammam Road Private Limited

Firm Registration Number : T12723W

K-.D‘wan)

Kalpesh mMadiam
Partner
Membership No. 177318

NEA
)';:“ Vishal Kumar
/| Director

A5/ oinosiasTo

Director
DiN 08118137

e

Piace : Ahmedabad
Date : 25th April, 2020

Place : Ahmedabad
Date : 25th April, 2020




SURYAPET KHAMMAM RDAD PRIVATE LIMITED
Statement of Cash Flaw for the yoar onded 31st March, 2020

adani

For the Period fram
12th April, 2019 to
Particulars 31sk March, 2020
{Amount in )
(A) Cash flow frnm operating activities
Profit before tax 80,894
Adjustment for the period
Depreciation and amprtisation expenses 2.62581
Finance Costs 1,89.41,160
changes 192,684,635
LNAnNges n workimg capicai:
(Increase) in Loans (2.43,750)
{increase) in Octher Current Financial Assets (3,55,000)
(Increase) in Other Current Assels (23.67.66,120)
{Increase) in SCA Receivables (54.71,89,353)
Increase in Men-current Provisians 6.27.168
tncrease In Trade Pavables 4831338
increase i Other Financial Liabilities 5.092
tnersace in Other Currant Liabflitias 912 A73
Increase in Current Provisions 136524
Total Change in Working Capital {77.80,41,228)
Cash (used in) aperations (75.87,56,593)
Less . Tax Paid {100)

Net cash (used m) eperating activities {A)

{8} Cash fiow from invescing activities
Capitai Enpendiluie un Fiaed assels, Capital Work
in Progress and Capital Advance
Net cash (used in) investing activates (8)

{C) Cash NMow from frnancing acknaties
Finance Costs Paid
Proceeds of Current Barrowings (Net)
Capital
Net cash Generated from financing activities (C)
Met increase in cash and cash equivaients (A)+(B)+(C)
Canll S sash Aquisercoad Gl LS Sogining of 35T paniss
Cash and cash equivalents at the end of the pariod
Nuotes to Cash flow Statement :

Reconclliation of Cash and cash equivalents with the Balance Sheet:

Cash and cash equivalents as per Balance Sheet (Refer Note 7)

/28/7.530,09)

{9.27.00,810)

(9.27,00,810)

(189,25 444)
87,19.42,291
1,00,000

85.31,12,842
16,55,339

1655339

16,55339

1R 55 %10




SURYAPET KHAMMAM ROAD PRIVATE LIMITED d a n‘!'
Statement of Cash Flow for the year ended 31st March, 2020

o, —
—_———

HE;! H
1. Tha Cash Flew statement has Deen prepared under the ‘Indirect Method' set out in Ind AS 7 'Cash Flow Statement’.

25h Fipsam Thccineurs (nitistive

L B, b p—— * s — B WO o ressrnrnt syl 1
The amendments require entities (o pravide disclosure of changes in thelr Nlabilities arising from financing activities.
including both changes arising fram cash flows and nan.cash ehanges (such as forelgn exchange gains or Igsses). The

Campany has provided the information for curcent period.
Changes in lisbilities arising from financing activities for the period from 12th Apgril, 2079 to 315t March, 2020.

Particulars {Amount in T)
Balznce as at 12th April, 2079 ~
Cabah e ATIS.47 291
Foreign Exchange Management -
Other ¥
Balance as at 31st March, 2020 87,19,42,291 |

The notes referred above are an integral part of these financial statements.
In tecms of gur report attached

Far S K Patodia & Assaciates For and en behalf of the Do3ard oF OWeCLors OF
Chartered Accountants Suryapet Khammam Road Private Limited
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MNotes to financial statements for the year ended on 3ist March, 2020 =

1

Corporate information

Suryapet Khammam Road Private Limited (the Company) is domiciied in india and Incorporated on 12th April. 2013 under the provisions
gf the Companies Act, 2013 as 2 subsidiary of Adani Aoad Transport Limited

The Company has entered into Concession Agreement with the NHAI dated 14th June, 2018 for the purpose of construction af road
TMOM SUMYEPEL £ KNAMMam FOUF LAmNgG OF S0SING W0 LENe 1M Suiyapet (Lesign Co0SEuremstng nim, €0.300 of nr-o3) w
Khammam (Design Ch.59.046/Existing Km. 50.750 of Otd SHA4Z} of NH-385 BB (0ld SH-42) (Design Length 58,626 Km) in the state of
Talgngana. Az per the Concession Agresmant, NHAT grants o the company sxclusive right, icense and authorily to eanstnice, operate
and mainkain the project during the canstruction period of 910 days and operation period of 15 years commencing from COD.

The financial statements were authorised for issue in accordance with a resolution of the directors on 25th April, 2020.
Significant accounting policies

Baziz ol oreoaralian

The financial stacements of the Company have Deen prepared In accorgance with Indian Accounting Standards {Ingd AS) notified under
section 133 af he Campanias Ack 2013 raad with the Companies (Indlan Accounting Standards) Rules, 2075, as emended and other
relevant provisians of the Act.

The Financial statements nave Deen prepared and presented under Lhe historical cost convention with Lhe exception of Cetain asseis
and liabilities that are required to be carried at fair values by Ind AS. Fair value is the price that would be received to sell an assec or paid
to transfer a liability in an orderly transaction between the market partigipants at the measurement date.

The Financial Statements are presented in INR.

JUMMATY of Mgnilicent acouunciing policies
Property, plant and equipment

L Becognition and messuremeant

All the items of praperty, plant and equipment are stated 3t histarical cost net off Cenwvat credit less depreciation. Historical cost
includes expenditure that Is directly attributable ta the acquisition of the items.

Cost of an itam of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase
taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the item to Its warking condition for its
intended use, The cost of @ self-constructed item of property. plant and equipment comptises the cost of materials and direct bour,
DIVY UM ES CEiE On SOy SO A BUE Lo i T SAe LS i ewd R SO IO 1O 1ad Mieereed LTS, oS fotmsind sosks st dimmonting

and fmoving the item and restoring the site on which it is focated,

ii. Subsequent measuremant

Subisequent costs are included in the asset’'s carrying amaunt or recognised s @ separate assel, as appropriate, only when it s probable
that future economic benefits associated with the item will flaw to the Company and the cost of the item can be measured reliably. The
cafrying amount of any companent accounted for as 3 separate asset Is derecognized when replaced. All ather repairs and maintenance
are charged to profit or loss dufing the reporting period in which they are inturred.

i, RpIecACIan

Depreciston is recognised based on the cost of assets less their residual values over their useful lives, using the straight-iine methad.
The useful ife of propany, plant and equipment ic eonsiderad haced on life preseribed in schedude 1) ra the Companies Act, 2013 axceat
otherwise stated.

v, Derecognition

An item of property. plant and equipment is derecognized upon disposal of when no future economic benefits are expected 1o arise
fram the continued use of the asset. Any gain or lose arising an the disposal or retirement of an item of propeity, plant and equipment is
dtermined as the difference between the 5ales proceeds and the carrying ameunt of the asset and Is recognised in profit of loss.

Fmancial insoromenis
Finanecial assets and financial Vabllicies are recognised when an entity becomes a party to the contractual provisions of the instruments.

Finanaial assets and financial Habiiities are initially measured at fair value. Transaction costs that are directly actributable to the
acquisition ar issue of financial assets and financial liabilities {other than financial assets and financial liabilities ac Fair value thiough
profit or loss) are added to or deducted from the fair value of the financial assets or financial lizbiities. as appropriate, on initial
recognition, Transactlon costs directly acributable to the acquisition of financial assets or financlal liabilities at Falr value through
profit or loss are recognised immediately in profit or loss.
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Notes bo financial Statements for the yesr ended on 31st Mareh, 2020

C

Financial assels

Initial recognition and measurement _
All Ainancial azgars gecept investment in subsidiaries and asssciates ame recognised initiaily at falr value.

SUCSAEUETIL IIEaIU TSt
For purposes af subsequent measurement, financial assets are classified:

i} At amartised cost i
Loans and recalvables are non-dervative financlal assets with fixed or determinable payments that are not guoted in an Bitive markst
and which are not classified as financial assers at fair value through peofit ar lass or financial assets available-for-sale Subseguently,
these are measured at amortized cost using the effective interest method less any impairment losses. These include trade recefvables,
Finance recelvables, balances with banks, short-term deposits with banks. other financlal assets and investments with fixed or

detsrminable nayments

1) AL fEir value thiougn Other comprehensive ncome (WO} )
A financial asset is measured at EVOC! If it meets born of the foliowing conditions and is not designated as at FUTPL:

- ¥he 3550t it held wethin 2 husiness mods! whose objective is achieved by both collecting eontractual cash finws and selling financial
assels: and _ .

- the contractual terms of the financial asset give rise an spacified dates to cash flows that are solely payments of principal and interast
on the principal amount outstanding.

At present the Company does not have any assets that are classified as Falr value through ather camprehensive Income (FYOCH)

HIY AF Fair wvalus themmh peafit of lnss (FUTPLY

Financial a5sers which 2re not Me3Isured at amorLiSe0 COTL a'E MeSSUNED At FV i ML

Fair vslue changes relared to such financlal assets Including derivative contracts like forward cufrency CONEFACES. CrOSS CUTENCY SWaps,
aptinns, Interest sate futures and ntersst rate swaps to hedge its forgign cumency risks and interdst rare risks. are recagnised in the
statement of prafic and loss

Dergcognition of Financial Assets

On derecognition of a financial asset In its entirety, the difference between the asset's carrying amount and the sum of tha
consideration received and receivable and the cumulacive gain or lozs that had been recognised in other comprehensive income and
srsimiarad ln snanity le menanted in pmfit o lods I such gain or joss would have othanwisc been recagnised in profit or inss on
disposal of that financial asset.

Impairment of Financial Assets

A financial asset s assessed at each reporting date to determine whether there is an objective evidence which Indicaras that it is
Impaired. A financial asiet s considered (o De Impalned if an objective evidence INICates thal One of more events have a Negative
effect on the estimated future cash flows of that asser

The Company agplies expected credit loss (ECL) model for measurement of impairment loss on the following financisl assets and credit
risk @xposure;

a) Financial assers that are dabt instruments, and are measured at amortised cost e.g. loans, debt securties, 08p0siLs, (FA08 recenVanes
and bank balanpes

b} Trade receivables or any contractual nght Lo receve Sasn of another ANancial asset tNac resuit from transactions thal are within Le
sreone of Tl A5 17 Al il A5 1R

For recognlition of impairment loss on ather financial assets and risk exgasure, the Company determines chat whether there has been a
significant increase in the credit risk. If credit risk has not increased significantly, 12 month ECL |s used to provide for Impairment joss.
However, if cradit risk has Increased sianificantly, lifetime ECL is used.

b 278 w b & montrarted cach Firws Mhat are dus o the Camasnv In socgridance wirh the sontiact ang alt e
cashflows that the Company expects to receive, discounted at the ofiginal EIR. ECL impairment loss allowance (or reversal) recognised
during the périod £ (eCognisad 35 expelisd / (INCOIME) i o statement of prafit and lass.

Service Cancession Arrangements

Service Cancession Arrangements {SCA) refers to the arrangement between the grantor (a8 public sector entity) and the operator {a
private sector entity) o provide services that give the public access ta major ecanomic and soclal facilivies utilizing private sectar funds
and expertise.

With respect to tha SCA revenue ano costs are 31gcapie Denween hoss (elstlitg L0 e CoOnSUCIon Services and those relating o
snsrarog sl mebygipnes speitree and acenonted fnr senaabele The InfrAS aiahuces gsed @ 3 manne=sinn an classified a5 ntancible
asset or a financial asser, depending on the nature of the payment entitiements under the SCA. When the campany Nas uncanditional
tight La receive cash oranuther finanéial asset from of &t thé diréctidn of the grantor, such right Is rocognlsed as a financlal asser and is
subsequently measured at amortised cost. When the demand risk is with the company and it nas ngne Lo charge the user for use of
facility, the rignt is recognised as an Intangibie asset and is subsequently measured &t cost less accumulated amartization and
Impairment lpsses. The intangible asset are amortised over a period of SCA.
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fotes to financial statements for the year ended on 3 st March, 2020

e Financial liabilities and equity instruments
Classification as debl or equity
Debt and equity instrumants issued by the Company are classified as elther fingnclal lishilities or as equity in accordance with the
suhstanee of the coneractual arrangemants and tha deflinitions of & Anancial Rabilicy and 3n equity lnstiyment
Equity instrumants
An equity insteument is any contract thoet evidences & resdual livisresl (i Lhe S5E8EL &F 0 éntity after deducting ail 6F IS Habllities.
Equity Instruments issued by the Company are recognised at the proceeds received, net of direct issue costs,
Financial liabiities
All financial abilities are measured at amortised cost using the effective interest method or at FYVTPL

Financial liabilities at amortised cost

Financial tabllities that are not held-for-trading and are not designated as at FVTPL are measured at amertised cost at the end of
SUDSSQUeNt AncOuntng periods. [he Camying amounts OF NA3NCIAI KADMIDIES ENAT Afe SUOSBqUENIlY MEASUreD AL MOS0 COSC e
determined based an the effective interest method. Interest expense that is not capitalised as part of costs of an asset is included In
the ‘Fingnce costs’ line tem.

The effective interest methad is @ methad of calculating the amartised cost of a financiol Uabiliny and of aliocating interest expense
over the relevant penod. The effective incerest rate s the rate that exactly discounts eshmated future cash payments (including sll fees
and points patd or received that farm an integral part of the effective interast rate, transaction casts and other premiums or discounts)
through the expected life of the financial liability. or (where appropriate} a shorter period. to the net carrying amount on initial
recognition,

i rade ang other payables are recognised at the Cransaction COSE, WNICH 5 |15 &M value, 2nd subsequently Measured at AMDITISed C0sT

Financial Nabilities st FYTPL

A financial llabllity may be designated as at FV1PL upan initial recagnitian |

» such desigielivn siiiminates of significanlly reduces a iigasuieienl O fecagiilion inconsistency that would otheiw(se ariss;

« the financlal liability whose performance |5 evaluated on & fair value basis, in accordance with the Company's documented risk

management;

Fair value changes !eiamc! to such financial liabliities incluging derivative contracts like forward cumency CONLIACES, CAOSS CANTENCY
ikt raln swans fo hedoe It farsion casmrengy reks and [nterest rate ftks. 3/ eooonised in

Ladns onlie inaceat sars Turiiios and
tne statement of profit and loss.
Derecognition of Financial Liabilities
Tne Company derecognises financial labilities when, ang only when, the Company's obligations are discharged, cancelled or have
axpired. An exchange between with a lender of debt Instruments with substantially different terms is accounted for as an
extinguishment of the original tinancial lability and the recognition of 8 new Financis! liabilicy. Similarly, & substantial moditication of
the terms of an existing financial labllity is accounted for as an extingulshment of the ariginal financial labllity and the recognition af
a new financial fabiliny. The difference between the camying amount of the financial liabifity derecognised and the consideration paid
arvl navabls iz cecanised In ava it o Tass

f Operating Cycle
Hased on the nature of noduect s / activities of the Company and the normal time betwseen acadisition of assers and thelr reslisation in
cash or cash equivelents. the Company has determined ks operating cycle as 12 menths for the purpose of classification of its assets
and liabllities as current and non - current.

g Fair value measurement

Fair value is the price that would be recelved to sell an asset or paid to transfer 3 jlability in an orderly transaction Detween marker
aafticioants at the maasurament date The Fair valus meswwramant |5 based on the oresumation that the transactinn to soil the Fnansial
assel or settie che financial liability takes place either:

410 the principal market. ar

* In the absence of 2 principal market, in the most advantageous market

The principal or the most advantageuus market must be accessible by the Company.

A fair value measurement of 3 non-financial asset takes into account @ market participant's abllity to generate economic benafits by

using the asseg in its highest anag best use.

The Comppny- ueas usiianon TEChAIgUes UL e appioorime it the cirgsemitonees =rd Tor sshich sufficiane dets ame swailahic s

measure fair vaiue, maximising Lhe use of refevant observable inputs and minimising the use of uncbservasie Inputs.

All assets and liabliities for which fair value is measured or disclosed in the financial statements are Gategorised within the T3ir value

higrarchy, described as follows, based on the lowest level input that is significant to tha fair value measurement as a whale:

* Level 1 — Quoted (unadjusced) market prices in active markets for identical assets or liabilities

* Level 2 — Valuation techniques for which the lowest level input that Is significant to the fair value measuremant is directly of
Indirectly abservabie

= Level 5 — Valuation technigues for which the lowest level ingut that is significant to the fair value measurement is unobservable

Ar gach reporting date. the Management analyses the MOVEMENIS m [NE VAIUes DF 3SSats ang HaDINCIES wWien are {EQUITED [0 D
femeasured or ré-assessed as per the Company's - accounting policles.

For the purpuse of fair value disciosures, the Company has detenmined classes of essels and Habillties on Lhe basls of the nature,
characteristies and ricks of the asset or fiakility and the love! of the falr value hierarchy 2s explained above.
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Notes to financial statements for the year ended on 315t Marcn, 2020

h  Revenue recognition
Effective st April, 2018, the Company adopted Ind AS 115 "Revenue from Contracts with Customers™ using the cumulative catch-up
transition methad, spolied m contracts that were not completed 25 of 15t April, 2018, Revenue is recognized based on the nature of
arrhsiry trancfac of contint B considesation can be reasonably measumed and there exists reasonable certainty of ILs recowverability.

Revenue from construction contracts is recognized by applying percentage of complecon methad AMEar provining 10f TOFRSEEAMIE 055es,
if any. Percentage of completion methad is determined as & proportion of the cost Incumed up to the reparting date to the tocal
estimated cost 10 complete. Foreseeable losses, If any an the sontracts s recognized 2n axpense In the peried In which it is Foreseen,
irrmepactive of the stage of complation of the canfract While determining tha amounc af fareseeable loss. all elements of cost and
relaced incidental incoma not Included in contact revenye is taken into consideration, Contract is reflected at cost that are expected to
be recaverable till such time the putcome of the contact cannot be ascertained reliabily and at releasabie value thereafrar.

Santract rayenne sorresaaade tn the Fir walie af consideration recsived/ receivahle from the customer fo the sxtent that it 5 nrobable
At e resuit in revenes, ang they ant Capanie gr Deng reRanty measuiea

i DOther income
Intarest Income from a financial asser 1s recagnised when It is probable that the econamic benefits will Now to the Company ano tne
BMOUNE OF INCOME £an De measuieo refiably, Interest Income (s accrued on a time Uesis. by (elerence Lo the onncipsl autstanding and at
the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected fife
of the financial asset to that asser's net carying amount on initial recognition

| Borrowing cogts
Borrowing costs directly atributable to the acquisition, Construcbion of producton OF QUANTYING BSSELS, WIICH &tk asseis Ual
neeessarily [ake a substantial period of time o get ready for their Intended use or sale, are added to Lhe cost of thase assets, until such
time as the ss52ts afe substantially reagdy far thelr Intendead vse or sale. Interest income earnad on the temporary invesrment of specific
horrowings pending rhaic expanditure on qualifving assets is geducted from the borrowing costs eligible for capitalisacion

All othef borrowing costs are recognised in profit or loss in the period in which they are incumed.
K Emplogu qum::

uSelincs bl sl
The employees’ gratuity scheme is 2 defined benefit scheme. The present valug of the obligation under such defined benefit plan s
detarmined at each Balance Sheet date based on actuanal valuation which is carried out by an Indépendent actuary using the Projécced
Unit Credit meghod considering discount rate based on the prevailing market yiglds of Indian government bonds at the valuation date
for the expected term of the obligation, Actuarial gains and losses are charged to tne Gapital work in progress il che commencamenid
of commercial production otherwise. the same is charges to the statement of Profit and Loss for the period,

Defined benefit costs in the nature of current and past service cost and net Interest expense or NCOME are recagnized in Lthe statemant
of profit and loss in the period in which they Ot.t.ur H.u.unnal nains and losses an re-measurement is reflected immediataly in the

o e L L A 36 rriihe et

ORGSO REE L WERAL L W Rl T T - B g ety S B

immediately in retained earmnings and not reclassified to profit or loss. Pas; sewl:e tos: Is ucnqnlsed in profit ar (055 In the period of 2
plan amendment.

i) Dafinad contribution plan:

Retirement Benefits in the form of Provident Funa and Family Pension Fund which are defined cantribution schemes are charged to the
Capital wark In progress till the commencement of commercial production atherwise the same is charged to the Statement of Profit
and Laoss for the perlod in which the contributions te the respective funds accrue.

o e MR, Lt e

Provision for Compensated Absences and its classificetions beowesn current and nan-current lisbilities are based on independent
actuarial valuation. Tre actuarial valuation is done as per the projected unit credit method.

iv) Short term employee benefits:

They are recogrised at an undiscounted amount in Capital work in progress till the commencement of cammercial production
otherwise same Is charged to Statement of Profit and Loss for the year in which the related services are received.

| Lrases
Leases are classified as aperating leases whenever the temms of the lease do not transfer substantislly all the risks and rewards of
OWNESNIp [0 [Ne IBsses
Rental income fram operating leases is generally recognisad an a straight-line basis over the term of the relevant lease. Where the
revdais ane sbiuctured solely 0 Increase In ne with expected general inflation to compensare for the Compamy's expected inflarionary
oSt increases, such Increases are recognisad in the year in which sueh banefits accrie.

Rental expense from operating laases is generally recognised on a straight-line basis over the term of the relevant lease. Where the
rentals are structured sofely Lo Incraase In line with expected general inflation to compensate for the lessar's expectad inflationary cost
Increases; such increases are recopnised in the year in which such benefits accrue
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Motes to financial statements for the year ended an 3ist fMarch, 2020

m  Taxstion
Tax on Income comprises current and deferred tax. It is recognised in statement of profit and loss except to the extent that It relates to

3 business combination, ar items recognised directly in equity or in other comprehensive income.

Current tox

I3 on income for the current period is determined on the Dess on esUMaced (axatie INcome and @ CTE0IS COMPULED IN ACCOMDanie
with the provisions of the refevant tax laws and based on the expected outcome of assessments / appeals. Current income tax assets
ang liatliities are measured at the aMount crpoctod to be recovered from or paid to the taxatlon aurhorties. Tha rax rates gnd tax laws
used o compute rhe amount ame those rhat are enacted ar substantively enacted. at the reporting date. Management periodically
gvaluates gositions taken in the tax retuns with respect to situations in which applicable tax regulations are subject to interpretation

and establishes provislons where appropriate.

Oafarred 13 ie recanmiaed for tha fuiire tan esrsanimnres of dedurrible tamanrarg diffarsnmas Habwmen the raalng valies af agset

and labilities and lhml respective tax bases ar th:E reporting date. using the tax rates and laws that are enacteu of Substantively
enacted as on reporting date. Deferred tax liabilily aie geneérdlly (écdided faf all temporary HIMIAG diférences. Deferred tax assets are
recognized to the extent that it is probable that futwe taxable income will be available against which the deductiDie temparary
differences can oe utiiises. Deferred ax relating to items recognized autsiae the staiement of piofit and loss s (ecognized oulside dw
stacement of profit and loss, either In other comprehensive income or directly tn equity. The camying amount of deferred tax assets Is
reviewed at each reporting date.

Deferred tax fabllines and assers are measured at the tax rates that are axpected to apply in the period in which the (iability is settled
Of (7 asSel (ESISE0, DAYE0 UN (3% 1oty (iU Lok WD) Lol (e UVEST EHaLLEY Ut SubSia vl ooidciss Uy L £ O 008 (Edeienig
period.
n  Eeming per Share

Basie eprnings per shara is compurad by dividing the profit / [lnss) afrer tax by the welahted average number of rquity shares
autstanding during the year, Dilured earnings per share Is computed by dividing the profit / (loss) after tax as adjusted for the effects of
dividend, interest and other charges relating to the dilutive potential equity shares by welghted average number of shares plus dilutive
potential equity shares.

a Proislans, Caatingant Llabifities and Continnent Assots
Provisions are recognised when the Company nas a present voligation (legal or constructive} as a result of a past avent i s piobabie
that &n outflow of resources embodying econamic benefits will be required to settle the cbiigation and a refisble estimate can be made
of the amaunt of the obligation. The amount recognised as @ provision is the best estimate of the consideration required Lo seiie Lhe
paesent obligation &t the end of the repoiting perod, taking Into ascount the risks and uncertalntes surrounding the obligation. When a
provision (s measured using the cash flows estimacted Lo settle the present ohligation. its carrying amount is the prasent velue of those
cash flows (when the effect of the time value of maney 15 material). When the Company expects same or all of a provision to be
reimbursed, for example. under an insurence contract the reimbursement is recognised as a separate assel. but only when the
reimbursement s wirtually certain. The expense relating o a provision is oresented in the statement of profit and loge net of any

FEIMDUrsement

If the sffger of the rime yalue of money is material, provisions are discounted ueing a current ase-tax rare thar reflects, when
aporopriate, the risks specific to the lability. When discounting is used, the increase in the provision due to the passage of time is
recognised as @ finance cost

Contingent llabilities may anse from litigation, taxation and other claims against the Company. Where it |§ management’s BSsessmant
that the autcome Is uncertain or cannot be reliably guantified, the claims are disclosed as contingent llabllities unless the likalihood of
on adverse autcoma is remote such contingent Habilities are disclosed in the notes but are not prowided For in the financial stacements.
AENOUDN CNBTe CHN D8 N0 355UNENCE (SU0NY LN NN QULTDINE UE U o) b eosuiniigs, o w3 el Ul bl SAREGL e L 10vE B
materially adverse impact on the Company's financial position.

Cancingent lishilities are nar recoaniced hut are discinssd in the notes. Contingent assets are nok recognised but are disclosed in the
notes where an inflow of economic benefics Is probable.

p  Related party Transactions
Disclosure of transactions with Related Parties, as required by Ind AS 24 "Relateg Party Disclosures”™ has been set out in a separate note.
Belated parties as defined undar elsuze O of the Ind AS 24 have been idenrified on the basis of representations made by the
AT RMIB L AU THOT IELI0N avatiaie Witk Ui Cuinpsay.

6 Cash Flow Statement
Cazh flows are repodted using Indirect methed, wherehy prafiy’ (loss) beforn extragrdinary itams and tax |s adjusted for the effects of
rransactions of non-cash nature and any deferrals of past or future cash receipts or payments. The cash Mows from opersting, Investing
and financing activicies of the campany are segregated based on the available information,
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Motes to financial statements for the year ended on 3 ist Merch, 2020

2.3 Seandard issved but not effective :
The amendments to standards that are 1ssued and new standards issued but not yet effective, up to the date of issuance of Company's
financial statements are disclosed below. The Company intends to adopt these standards, if applicabie, when they become effective,
The Ministry of Corporate Affsirs (CMCA®) has 1ssued New IND AS and amendments to IND AS through (Indlan Accounting Standards)

AT R L e, S

1. IND AS 117 - Insurance Contracts

& IWD AS 103 - Business Combination

1, IND AS 1, Presontation of Financist Statements and IND AS 8, Accounting Policies, Change in Apcounting Estimates ang Errors
4, IND AS 40 - Investment Property

These amendments are effective for annual periods beginning on or after Aprdl 01, Z0Z0.

The Campany ig in the process of evaluating the impact of the new amendments issued but not yet effective

ln adﬂir.ion m Ind As 116, which Is applicabie for che first time, several ather amendments and interpretations apply for the first time
fram April 1, 2019, but do not nave an impact on the financial satements of the Company.

Ind AS 116 - Leases

Ind AS 116 supersedes ind AS 17 “Leases” and related interpretations. The standard sets out the phnctpies for the recogniuon,
measurement, presentation and disclosure of leases and requires lessees to account for 3l igases under » single an-oalence sheec
madel,

Effective ﬂplﬂ 12, 2015, the Cumpany adopted lnd AS 1'!5 'Lea,es’ ang appﬁaa :a nll lun contracts, identified under Ind AS 17, existing

RN h A 0D Ty e WAk &8 e LIS P AR S e S e P et = —— iz
Lessor accounting under Ind AS 116 Is substantially unchanged under Irau as 1? I‘mrefort. Ind AS 116 did not have an impact for leases
where the Company 5 the lessor.

(a) Mature of the effect of adoption of Ind AS 116

Pursuant to adogtion of Ind AS 116, the Company recognised right-of-use ascets and lease liabliities for those (eases which were
pravigusly classified as operating leases. except for short-term leases and leases of low-value assets.

The Company also applied the avallable practical expedients whereln It:

= Lised a single discount rare to a portfolio of leases with reasanably similar characteristics

* MOUED 0 TS ASEESESMENT OF WRELNE (G585 @78 JNETUus WITreUnousy el Uie Ui Wit 06 1 e S s i

= Applied the short-term leases exemptions to (eases with lease term that ends within 12 months at the date of inittal application
= Fuetpded the initial direct coste from rhe maasurament of the right-of-use asset at the date of initial applicatton

* Used hindsight in determining the lease term where the conmract contains aptions to extend or (erminate the lease

Set out below are the new accounting policies of the Company upon adoption of Ind AS 116, which have Deen applled from the date of
Initial application.

« thaht-of use ascots

The Company recognises right-af-use assets ar the commencement date of the lease (i.e., the date the undarlying asset is avallahlc for
use). Right:ofuse assets are measured at cost, [ess any sccumulated depreciation and impairment lnsses. and adjusted far any
reMmeasurement of iease naomes. Tne cost of right-of-uae assets . which compiises tie inilial amount of the iease isbility, [nitfal direct
wosis incurred, and loase payments made at or befaro the commencament date less aay lease incentives recaived,

Unless the Company is reasonably certain to obtain ownership of the leased asset at the end of the lease Lerm, the recognised right-of-
use assets are depreciated an a siralght line basis over the lower of its estimated useful life and the lease term. Right-of-use assets are
sublact ko mndirmene
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MNotes to financial statements for the year ended on 3 ist March, 2020

+ Lease liabilities

At the commencement date of the fease, the Company recognises lease fiabilides measured at the present value of lease payments (o
be made cver the fedse term. The lease payments include fixed payments (including in-substance fixed peyments) less any lease
nNeentives re-::ewauh! variabie lease pa)rmeﬂ.‘_'- :h-at deﬁéﬁd on an lntipz ar 3 rage. and amur.rnu exp:cuu e be poid under residual walue

............. ranbe mad s Ty
Tl e we eeer ey Oy the Lpmpae

and payments of penaltes for terminating a lease, if the lease term reflects the Campany wan:lsinn the aption to terminate. The
variable lease pavments thar do nat gepend on an index or 3 rate are recognised as expense in the perigd on which the event af
canditian that triggers the paymant ocours.

In calculating the present value af lease payments, the Company uses the incremental borrowing rate at the lease cammencement data
if the intergst rate implicic in the lease s not readily determinable. After the commencement date. the amount of lease liabilities is
increased to reflect the aceretion of interest and reduced for the lease payments madg. n addition, the carrying amount of lease
VBDIIOES 1S (@MeISUNan 11 LNere 15 « MOOIICAin, & Ol my Lig sese L il o b il I U 5 irsuus.a e AU fRoaT WpiREl e U @
change in the assessment to purchase the underiying asset.

« Short-term leases and leases of low-value assets

Tie Cumpany applies the shor-term lgase recognibion exeingiiodn 1o s short-Leim leases (Le. those leases that have & lease term of 12
manths ar lgss from the commencement date and da not contain a purchase option). It also applies recognition exemption to leases far
which the underlying asset is of low value, Lease payments on short-term eases and leases of low-value assets are recognised as
expense an & straight-line basis over the lease term.

8 o - — B s oo e o San—
e stpnmrits, cettter Sne azzusesteote

The preparation of the Company's financial statements requires management ta make judgements, esrimates and assumptions that
sffect the reported amounts of revenues, expenses. assets and liabllities, and the accompanying disciosures, and the discldsuie of
cantingent liabilities, Uncertainty about these assumptions and astimates could result In outcomes that tequire @ material adjustment
to the carrying amount of assets or lisbilities affected in future periods.

The key assumptions concering the future and other key sources of estimation uncertainty st the reporting date, that have a
significant risk of causing & material adjustment to the canying amounts of assets and labilities within the next financial year, are
deserlhad helaw. Existing circomsrancss and assumptions about future developments may chance due to marker changes or
circumstances ansing that are Seyond the cenoral of the Company. SUEh cCNanges 3re renectec i e ASSUMPTIONS WNEn Ly Oeous

¥ Ciapifieaer aa
-

i) Fair value measurement of financial instrumants

When the fair value of financial sssets and financial abibties recorded in the balance shest cannot DR Measurad DESED ON QUOTED
prices In active markets. their fair value is measored using ECL model. The inguts to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgement Is required in estabiishing fair values. Judgements include
considerations of inputs such ac fiquidity sk, credit risk and volatility. Changes in assumptions about these factors could affect the

reaaned Bsir vaila of Ninancidl insbumeats

ii) Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the precant value of the graruity obligadion ara derermined using actuarial valuations.
A actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future satary Increases and mortality ates. Due to the complexities invalved In the valuation end its
feng-term nature, @ defined benefit abligation is highly sensitive to changes in these assumptions. All assumptlons are reviewed at gach
reporting date.

fii} Recognition and messuremont of gther pravisions:

The recagnition ang measurement of other provisions are based on the assessment of the probabilivy of an autMNow of resources, and an
past experience and circumstances known st the balance sheet date. The actual outfiow of respurces at 8 future dete may therefare
vary from the figure inciyoed 10 LNEr provisions.
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4. Proparty Plant and Eguipment

{Amount in ©)
Tanglble Assets
Description of Assets Furniture and Office
Fixtures | CO™PUEC | couipments Yol
I. f.-r.‘r =P A
Balance as at 12th April, 2019 ¥ : = =
Additinns 4,58 105 18.65.175 3.77.530 27.00.810
Balance as at 31ct March, 2020 458,105 18,65,175 3,77,530 27.00,810
Il. Accumulated depreciation and impairment
Balance as at 12th April, 2018 - - . -
Nanr=riztan avaanss 12383 233047 17751 262581
Balance 3s at 31st March, 2020 12,283 233,047 17,151 2,62,581
Carrying value of Property, Plant and Equipment and Capital Work-in-Progress :
(Amaunt in T)
Tangible Assets
Descriptian af Assets Fumniture and | _ i Dffice | ke
Fixtures ==r=— | Eguipments
Balance as at 12th April, 2013 . * b -
As at 31st March, 2020 4,45.722 1632128 3,60379 24,38,229
T
o’/_l' pE 1 Ky \QQ"\.
/7 ‘5_ .;,-’—'x{l'_:::‘\'l!l

e \e)

& Jﬁ)

\\ Lt_'-“ f"" ":‘
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o As at

5 Deferred Tax Assets
315t March, 2020

{Amaunt in T)
Deferred Tax Assets
Pravision for Employee benefits 308,086
Gross Deferred Tax Assets Total A 3,08,086
Uererrea 1ax Lispnes
Preperty, Plant and Equipment 99,288
Gross Deferred Tax liabilities Totai B 55,266
Met Daferrod Tax Assats Totsl (A-B) 2,08,798
Movement in Deferred Tax Assets (Net) for the period ended 315t March, 2020 : (Amount in T)
Particulars Opaning Recognised in Recognises  Closing Salance as ofn
Balace Profit and Loss in OCI 31st March, 2019
Tax effect of items constituting o o
Deferred Tax Assets :
Employee Benefits - 3. 08.086 - 3,08,086
Mat Rafarred Tax Accale Tokal & . 3.08 OREG - 3.08.0856
Tax effect of items constituting
Deferred Tax Liabilities :
Property, Plant and Eguipment - 99,288 - 99288
Total B - §9.288 . 99,288
Deferred Tax Assets (Net) Total (A-B) - Zzpajes . ) 2,08.798
6 Other Non-current Assets iy
o 515t March, 2020
(Amouat in T
Prepaid Expenses 5,00,00,000
Total 9.00,60,000
As 3t
7 Cash and Cash equivalents 315t March, 2020
{Amount in T

Balances witn banks
In current accaunts 16,55,339

Total 16,55,339
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Motes to financia! statements for the year ended on 31st March, 2020

As at
€ Loan 215t March, 2020
{Amount in T)
Laan to Emalaves 241750
Tutil A
As at
9 SCA Recaivablex 31st March, 2020
(Amount in T)
Unhilled Revenue fmﬁ NHAI 54.71.89.353
(LD DM, 08,333
10 Other Current Financial Assets As at
(Unsecured Considered Good) 31st March, 2020
{(Amount in T)
Security deposits 355,000
Tatat 355.000
11 Other Current Assets As at
I4sk March, 2020
{Amaunt in T)
Advance far supply of goods and services 218215194
Balances with Gavernment Autharities (G5T) 1,85,50,926

Total  23,67,66120
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12 Equity Share Capital As at
31st March, 2020
(Amaunt in )
MULMOMSen Snare Lamia
10,000 Equity shares af T 10/- gach 1.00,000
Total 1,00,000
Issued, Subseribed and fully paid-up equity shares
10,000 Equity shares of T 10/- each fully paid 1,00,000
Total 1,800,000

13

3. Reconcilistion of the shares outstanding at the beginning and at the end of the reportng perog

Equity Shares
As at 31st March, !920_ .
No. Shares {Amount in T)
At the beginning of the period - -
Issued during the perlod 10.000 1,00,000
Qutstanding 3t the end of the perind - 10,000 1.00.000

b. Terms/frights attached to equity shares

The Company has only one class af cquity shares having par value of T 10 per share, Each holder of equity shares 1=
sntitled tn one vole per share In the evant of liguidation of the Company rhe holders of the squity shares will be entitled
to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in
propartion ta the number of equity shares held by the share holders.

€. Shares held hy Parent Company
Out of equity shares issued by the Company, shares held by Its parent company rogetner With ILs NOMINeeEs 8re as unaer

As at 31st March, 2020

Mo, Shares {(Amaunt in <)

Adani Road Transport Limited 7.400 74,000
(Parent Company along with Its nominees)
Prakssh Asphaltings B Toll Hiahways (India) Limited 2600 26.000

Total 10.000 1.00,000
d. Details of shareholders holding more than 5% shares in the Company

As at 315t March, 2020
No, Shares % halding in the class

e PO | 7.400 74%
AU L A AR T e ey Wt R s ARSI R R Rk )
Prakash Asphaltings B Toll Highways (India) Limited 2,600 26%

Tolai 10.G00 100%
Other Equity As at

31st March, 2020
{Amount in T)

HecaIned earnings
Qpening Balance =
Add . FrofiL for the perod 57588
Add . Other Compreneinsive Income For the peilod -
Closing Balance Total 57,588
Hote:

Ratainad esrninas raprasents the amount that can be distributed by the Company as dividends considering the
requirements of the Companies’ Act, 2013, Np dividends are distnbuted given the accumulateg |0sses incurrea by e

Gompany.
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15

16

18

19

As at
315t March, 2020

VAL 11 v

Non-current Provisions

Provision for Employee Benefits (Refer Note 34) 6.27.168
Total £,27,168
Current Borrowings As at
31st March, 2020
fAamaunt in T
Unsecured Borrowings - at amortised cost
Loan from Ralated Parties (Refer Note 35) 87,19.42,291
Total B7,15,52.281

MNote ;
Loan from Related Parties are payable within one year from the date of agreement and earry the interast rate of
10.10% p.a
As at
31st March, 2020

Trade Payabies
{Amoundt in T}

Dther than Acceptances

Total outstanding dues of micro enterprises and small antarprises 4
Total sutstanding dues of creditors other than micra enterprises and smali 4831338

enterorises

Total 4831358
Gther Current Financial Liabilities As at
X1sk March, 2020
{(Amount in T)
Hold for Other Payables 5.092
Trdrat 5| nas
Qther Current Liabiljities As at
31st March, 2020
{Amount InT)
Statutary Liabilicies (including GST, TDS, PF) 912,873
Tntat 912.873
Current Provisions As at
31st March, 2020
{Amount in T)
Provisian for Employee Benefits (Refer Note 34) 1.36,524
Total - 136524
Current tex Liabilities (net) As ak
31st March, 2020
{(Amaunt In T)
Income-tax payable (Net of advance tax £100) 2.43715

Total _ 2,43,7115
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22

23

24

Revenue from Dperatinns

Revenue fram Construction Contract

Condiruction Cost

Canstruction cost

Cmployee Banefits Expanses

SAFNES, VWANES 8N0 DONUS

Contribution ta Provident and Other Funds

Staff Welfare Expenses

Finance costs

(a) Interest Expenses on :

Loans
Interest on Income Tax

(b) Other borrowing costs :
Bank Charges and other Borrowing cost

\\‘r' Ah nl...u;lhs.j

.-ra\

For the Period from

12th Agril, 2019 to

31st March, 2020
{Amount In T)

54.71.82.353
Total 54,71,89,353

For the Pariod from

12th April, 2019 to

31st March, 2020
{Amount in T)

=y I
o gk Sgn g

Total 50,01,73,599

for the Pericd from

12th April, 2019 to

31st March, 2020
{Amount in ¥}

e, 0.0 o0
9.43,056
247483

Total 1,54.74. 277

For the Period from
12th April, 2018 to
3is0 Mdiei, euew

(Amount in )

1,50,07.299
nm

Total A 1,50.19,010

30.22150
Total 8 3922150

Total (A+8) 1,88,41160
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Other Expenses

Repairs and Maintenance - Others
Rent
Legal and Prafessional Expenses
Payment to Auditors

Statutory Audit Fees
Commumication Expenses
Travelling B Conveyance Expenses
Insurance Expenses
Office Expenses
Business Deveiopment kxpenses
Contrectusl Manpower-General 8 Administratian
Electnicity Expenses
Misceilaneous Expenses

Tatal

The major components of income tax expense for the years ended 31st March, 2019 are:

Current Tax:
Total (a)
Deferred Tax
in respect of currenc year arigination and reversal of Lempuordry differences
Total (b)
Total (a+b)

Accounting profit / (loss) before tax

Income tax using the company's domestic tax rate

Tax Rate for Carporate Entity as per Ingome Tax Act, 1961
Fax ETTect of :

Ingremental depreciation allowable on assets

Provisions Disaligwed

Mon Dedeuvclible Expense

Income tax recognised in profit and loss account at effective rate
Tatal Tax Expense for the period

d—n s @ fPVTEL . e e B T S ]
I I T r = ppy

(

o\ Ahmicdabad

J,‘\
i .
R

S O AT

adani

For the Period from

12th Aprlt, 2018 to

3{st March, 2020
(Amount in T)

78,669
450,063
6,049,334

73.000
55,090
22.41387
23,59,547
18,75.876
b 0 R
721182
14,588
3,79.58

1.22,56,842

For rhe Parind fram

12th Agril. 2019 to

31st March, 2020
(Amount in T)

RIS

232,104

(2.ca.728}

(2,08,798)

23306

Far the Fenoeo Trom
12th April. 2019 to
37st Maich, 2020
{Amaunt In T)

BO.B94
20359
25.17%

(99.288)
3,08,085
A 0DAS

232,104

232,104
-:"3 noaTo C'L_'I
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28

Financial Risk objective angd policies:

The Company's principal financial liabilities comprise borrowings, provisions, trade and other payables. The main purpose of
these financial llabilities (s o Anance the Company's aperations / projects. The Company's pringipal finaneial aseels include
mainly cash and cash equivalents, SCA receivables and other financial pesets

in the ordinary course of business, the Company is exposed to Market risk, Interest risk, Cradit risk and Liquldity risk.

Market Risk :

Markeat risk is the risk that the fair valug of future cash flows of 8 financial instrument will fluctuate because of changes in
markas onces Market risk camoarigss of intergst rate rigk

interest Risk :

The Company has fixed interest rate financial assets and financial liabilities, hénce it doesi't have any Interast rata fsk
Credit Risk :

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customear contract,
leading to a financial loss.

Liguidity Risk :

The Company monitors its risk of shortage of funds using cash flow forecasting models. These madels consider the maturity
of its financlal investments, cCOMMItied fUNJIng 2nd projecied CASN MOwWS MOM OPeRIBLIONS. | e LOMPany S oojecuve s (o
pravide financial resources to maest its business objectives in a timely, cost effactive and reliable manner and to manage its
Capital structure. A Galence between cantinulty of funding and flexibility iz maintained through continued support frem
parant comgany.

Maturity profile of financial liablilities:

The table below provides detalls regarding contractual maturities of financial liabilities at the reporting date based on
contractua! undiscounted payments

AS G mral Marcin 2 OEG Lass thaa 1 y=6r 12 ¥ reur Mg han 8 Yore Tors!
Borrawings 87.19,42.291 o . B7,19,42291
Trade Payables 48 3133R - . 4831338
fither Financial Liahilities 5092 - - 5.092

Capital Management
The Company's objectives for managing capital is to safeguard conbinuity and healthy capital ratios in order ta suppart lts
business and provide adequate return ta sharehoiders through continuing growth,

Tha Company 283 hi amount & 2IoRE! Touinnd on thit Sosls oF onnudl o and long-lonm cparsting afans which
include capital and other strategic investments.
Tha funding requirements are met thraugh sunoart from parent company. The Company's policy is Lo use short-term and

long-term borrowings to meel anticipated funding requirements.

in the apinion of the management and to the best of their knowledge and bellef, the value under the head of Current and
Non-Current Assets are approximately of the value stated, if cealised in ordinary course of Dusiness, except unless statad
otherwise. The provision for all the known ligbilities is adegquate and not in excess of amount considered reasanably

L ]
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25 Disclosure pursuant to Appendix E of Ind AS 115 Service Concession Arrangements

(i) Deseription and classification of the arrangements.

The Cﬂmpaf‘l? has entered into Cunces;lun %greement with the NHAl dated 14th June, 2019 for the purpose of construction
b b D i e o o L amine rr_-.u:.,*r.. Pama Fenm Biwwanst Matian Mh N APNFEesHAn Ve 128 500
nf NH-ESJ Lo Khammam {IJes-gn Ch. 59 DdafEmsJ:fm Km. 50 750 of Old SH42] of NH-365 BB (Olo SH-42) (Design Length
98.626 Km) in the state of Telangana. As per the Concession Agreement, NHAI grants Lo the company axclusive rgne,
license and authority to construct, operate and maintain the project during the construction perlod of 910 days and

operation period of 15 years commencing from COD.

(i) Significant terms of the Arrangement
{a) Bid Project cost:

l B e un L e o u_ [T p-u.t.-.-- R
the cast of construction, interest during construction. working capital, physical contingency and all other costs, eXpenses
and eharges for and in respect of the construction of the project

{8} Payment of Bid project cost:

40% of the Bid project cost adjusted for the price index multiple, shall be due and payable to the company in 5 egual
installment of 8% each during the constructian period in accordance with the provisions of clause 23.4 of the Concession

Agreement.

Fhr srmaimine hid e s
PR — et aridpl o b sl et Sl

commencing from the 180th day of COD in acculd‘am with the pmuismn of the clause 23.6 of Cuncessmn Agresment.
interpst shall be due and payable on the reducing balance of completion cost 8t an interest rate equal to the applicabie hank
rate plus 3% Such interest shall be due and payahle blannually along with each instaliment specified in clause 23.6.4 of

Concession Agreement.

{c} Bonus an early completian

The Concession Agreamant also prowides for the payment of Bonys ta the company in the event of COD is achieved on or
Wra Fhan TN daer adar B rha Senadidast comalsting drte Tha snhadule comnletion date of the arofpct i1 910 dave from

the appointed oate.

(d) Operation and Maintenance Paymeénts:

All operation and maintenance payments shall be bome by the concessionaire. However, as prowided in the Concession

Agreement the company shall be entitled to receive lump sum Fnancial support in the form of biannual payments Dy the

NHAI, which shall be computed an the amount quoted in the OBM bid. Each installment of O&M payment shall be the

product of the amount determined in accordance with the terms of the Concessian Agreement and the price Index multiple

on the reference index date precading the due date of the payment thereof.

am s - 4 b ©im memimm et e el o

B R NAaTIr A A S i Wi wm e a e g ke s = s

shngt For o mslee indad wh .m.- chall ha dun and asuvahla in 0 hiacnual ineralmants

LB DR NI ) L LRSS Al EEtE .,
Concession Agreement can be terminated an account of default of the campany or NHAI in the circumstances as specified
unger article 21.4 of the Conepssion Agreament

{f} Restriction on assignment and charges;

In terms of the Concession Agreement the company shall nak assign, transfer, or dispose of all or any rights and the benefits
under Concession Agreement or create any encumbrances thereto except as permitted under concession agreement
without pnur cansent of NHAI

"-'--> . " e e tan :f serezend

There hw& been no :hurhnas in the concession arrangement during the period.

{n) Financial Assets relating to Concessian Agreement:

SCA Receivables of Rs, 54,71,89,353, (Refer nate 9)
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30 Contingent Liabilities & Commitments

As at
315t March, 2020

::ﬂmn-:_ul:- in ‘r"\

(i} Contingent liabilities «

Peifurmaence Baink Guaraniee given to NHAI 78.31,50.000

Toal 78.31,50,000

Mote ;
The EPC Contractor, Adani Road Transport Limited. has raised various Claims on the Company. which will be taken up

at a later stage. suhiect to the mutual understanding of the Campany and s EPC Contractor,
M BT
31st March, 2020

{(Amaunt in T)

{ii) Commitments :
Estimated amount of contract remaining to be executed an capital account
and not provided for (Net of advance)

13,27.17.42.687

Toral 13,27.17.42 687

31 Contingent Assets
The Company has vanous claims against NHAI arising eut of the Concession Agreement dated 14th June, 2018 B due

to Covid-19, Ar the apprapriate stage, the Company will file its claims & will invoke the Dispute Resalution process of
the Concession Agreement.

32 Pursuant to the indian Accounting Standard 33 ~ Earning per Share, the disclosure is as under:

For the Period from
T2en Aprm, ZU1H to
515t March, 2020

UomM

Basic and Diluted EPS

Profit attributable to equity sharehalders ¥ 57,588

Weighted average number of equity shares outstanding during the year No. 10,000
nominal Vatue of equity share T 10
BASIC aN0 UNULEY EFS o =%
33 Fair Value Measurement :
3) The carrying value of financial instruments by categories as of 31st March, 2020 is as fotlows :
{Amaunt in T)
Particulars Amartised Cost
nantin Aesnlka
Cash and Cash Equivalents 18,55339
LANAS 2,43.750
S5CA Receivables 54,71,89.353
Other Financial Assels 3,55.000
Total 54,94.43.442
FuReien Ligdiiues
Borrowings 87,19,42 291
Trade Payables 48,351,338
Other Financial Liabilities 5,092
Total 87,67.78.721
Malts

All financial Assets and financial Liabilities valued at amertised cost Therefore, fair value hierarchy and Fair value
measurement not disclosed as at 31st March, 2020.
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34 As per Ind AS - 19 "Employee Benefirs", the disclosure are given below :
(a) Defined Benafit Plan

The Company anerares a defined hansfit nlan (the Gratuity plan) covering eligible emplovess, which pravides a luma sum
payment to vesred employees at retirernent. dealh, incapacilalion of Lerminatian of empioyment, of an amount based an the

respective employee’s salary and the tenure of employment
The scatus of gratuity nlan (non-Funded) as required under Ind AS-19 !

{Amount in 7}

Particulars

As at
31st March, 2020

L. Reconciliation of Opening and Closing Balances of Defined Benefit Obligation

FAEDCHIL WOILE Wi DL rel LG IG 15 AW I v G 0 FL e gss M G e gt o
Current Service Cost
Interest Cost
Past vested benefit
Acquisition Adjustment
Benefit paid
TR A T A LG s AR s VS Bs D i
change jn demographic assumptions
change |n hinancial assumprions
experience variance (i.e. Actual experiencevs assumptions)
Present Value of Defined Benefit Obligations at the end of the pericd
. Reconciliation of the Present value of defined benefit obligation and Fair value of plan assets
Present Uelite af Nefined Benefit Ohliaztions 3t the end of the parind
Met Liability recognized in balance sheet as at the end of the period
. Gratuity Cost / {Bain) For the period
Current service cosl
Met Interesk cost
Actuarial (Gain) or Loss
Mnar Grarubry Coer [ (G3in ) recanniced in the Statement of @rofit £ Lass
V. Other Comprehensive income
Acruarial (gaine) § insses
chanoe in demoaraphic assumarions
change in financial assumptions
experience variance (i.e. Actual experience vs assumptions)
others

Components of defined benefit costs recagnised in gther camprenensive \ncome
V. Actwarial Assumptions

Discount Rate (per annum)
Expected annual Increase in Salary Cost

Aserition Rate

246,246

246,246

7 4R 246
246,246

246248

246246

As at
31st March, 2020

6.70%
8.00%
9.00%

Mortality Rates are given under Indian Assured Lives Mortality (2012-14) UlDmare Retiremeant Age 5B Tears

i
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V1. Sensitivity Analysis

Significant actuarial assumptions for the detemination of the defined benefit obligation ara discount rate. expected salary
inerease and mortality. The sensitivity analysis below have been determined based on reasonably possible changes of the
assumptions occurring at the end of the reporting period, while holding all ather assumptions constant. The results of
sensitivity analysis is given below:

Ms ac
Partioutars 31st March, 2020
Defined Benefit Obligation {Base) 2,846,245
Particulars v

31st March, 2020
Niarraass Inciasss
Discount Rate (- / + 1%) 2.75,007 221198
{% change compar ed tw base due to sensilivily 1.70% -10.20%
Salary Growth Rate (- £ + 1%) 221264 274357
(% change compared o base due to sensitivity) -10.10% 1M.40%
ArTiitian Rate .'_’..""'.'_‘: 1.06.497 197569
(% change compared to base due to sensitivity) 24.50% -19.80%
Mortality Rate (- / + 10%) 2,456,263 246,229
(% change comparad to base due to sensitivity) 0.00% 0.00%
Vil. Asset Liability Matching Strategies
Tha scheme Is managed an unfunded basis
8) Funding arrangements and Funding Policy
The scheme is managed on unfunded basis.
b} Expectad Cantribution during the next annual reparting neriod
The Company's best estimate of Contribution during the next year is NIL
c} Maturity Profile of Defined Benefit Qbligation
Weighted average duration (based on discounted cashfiows) - 11 years
Expected cash fiows gver the next {valued on undiscounted basis): (Aamount m )
1 year 735

2o 5years 31.451

6 to 10 years 1,37.249

Mara than 10 years 383662

Vill, The discount rate is based on the prevailing market yields of Government of india securities as at the balance sheet date
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(b) Other Lang Term Employes Benefils

The actuarial ilability for compensated absences as at the period ended 31st March, 2020 is T 5,17.446.

(c) Defined Contribution Plan

Contribution to Defined Contribution Plans, recognised in Statement of profit and loss Expenditure, for the perind 16th

March, 2078 to 31st March, 2019 is as under :
For the Period from
LEEN AP, 2071 o
31st March, 2020

CAmount in T)

Employer's Contribution ta Provident Fund 6.62309
Employer's Contribution to Superannuation Fund -
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List of related parties and relationship

Description of relationship Name of Related Partes

Ultimate Controlling Entity 5. B. Adani Family Trust

Parent Company Adani Road Transport Limited
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(with whom transactions done)

! Mr Vishal Kumar, Dicsctor (w.e.f 12/0472015)
: Mr. Parijat Kumar Mandal, Director {w.e.F. 12/04/2015)
I- Mr., Vipin Goel, Director (w.e.f. 12/06/2019)

ey Managemant Personnal

Terms and conditions of transactions with related parties

Uurscanaing balances of related parries at tne year-ena are UNSEcUreo, |I2NSaclion encerec INCo WILN feted paiLy ais
mada an tarm equivalent ta thase that prevail in arm’s length transactions.

Notes:

Tive names of the related parties and nature of the raiationships where control exists are disclosed irrespective of
whether or not there have begn transactions between the related parties. For others, the names and the nature of
relationships Is disclosed only when the transactions are entered inta by the Company with the related parties during
the existence of the related party relationship.

Transaction with Helatea Parties ;
Eor the Period from
Related Rarty Name Mature of Transactions T2th April, 2019 to
31st March, 2020
Loan Taken 87,19,42,291
Loan Repaid -
Inrarest Expense on Loan 1.50.07.209
A0S KO0
RSP ATREIRNE MR Equity Share Capital issued 74,000
Advance given 21.62,41,045
Receiving of Services 500173599
; ; Other Balance Transfer to
=1
rayagraj Water Private Limited Related Party 2,50,000
Salamc ae ilrh Dalslasd! Sarrlas
Related Party Name Natura of Clasing Balance e
315k March, 2020
Adani Road Transport Limited pomowags S1a9.4ee
Advance Given 21,62.41,045
Prayagraj Water Private Limited Trade and Other Payable 250,000

EVENTS OCCUTING BITeF £Ne B3IaNCe Sneet Late

The Company evaluates events and transactiens that accur subsequent to the balance sheet date but prior to the
financial stalements [w Jdetermine the necessity for cecognition andf/er reporting of any of these events and
transactions (n the financial statements. As of 25th April, 2020 there were no subsequent events to be cecognized pr
reported that are not already disclosed,

Dug to outbreak of COVID 19 globaily and in India, the Company's management is in the process of making assessment
of likely adverse impact on business and financial risks on account of COVID 19, The management does not see any
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This, being the first financial statements of the Company since incorporation, are drawn for the period fram 12ch April,
2019 to 31 March, 2020 and hence, there 3re no comparatives to present.
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