CHENDIPADA COLLIERIES PRIVATE LIMITED
Balance Sheet as at 31 March 2020

. . - (Amt in Rupees)

As at As at
Notes 31-Mar-2020 31-Mar-2019
[l ——
ASSETS
[
() Non:Current Assets
(a} Property. Plant and Equipment
(b) Capitat Work-in-Progress
(cjl pther Intangible Assets
(d) Financial Assets
(e)'I Deferred Tax Asset 15 -
{f} Income Tax Assets (Net) - 2,993
{g] Other Non-current Assets 3 248.804 -
Totai Mon Current Assets '_ 243,804 2,993
1
(UM Curn:ar\lt Assets
(a) {nventories
(o) Financial Assets
(i} Cash & Cash Equivalents 4 139,053 30.611
(1) OLher Financial Assets S 248,174 231,296
(c); Other Current Assets 6 11.800 .
Total Current Assets - T399,027 261,907
TotalAssets "’ 647,831 264,900
1
; -
EQUIT‘( AND LIABILITIES
EQUITY
(a) [Equity Share Capital 7 500,000 500,000
(b} 10ther Equity 8 (2,472,820) (271,841
(1,972,820) 228,159
[
LIABILITIES
{1y Non-Current Liabilities
(a) Financial Liabilities
1
(b) Provisions
(c) Other Non-Curfent Liabilities
TotaliNon Current Liabilities
(D)} Currer“lt Liabilities
(a) Financial Liabilities
(i) Borrowings <} 2,542,229
(i) Trade Payables 10
- Total outstanding dues of micro and small enterprises 1,740 -
- Total outstanding dues of creditors other than micro and 67,700 33,627
small enterprises
(b) Qther Current Liabihties A2 B,982 3,114
(c) ?rbvisions - -
Total Current Liabilities 2,620,651 36.741
i -
Total Egpity and Liabilities 647,831 264,900

The accompanying notes are an integral part of these financial statements.
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CHENDIPADA COLLIERIES PRIVATE LIMITED
.if-'..z:.ar:-s_n." of Profit and Loss for the year anded on 37 March 2020

L. — (At in Rupees)
For the year ended  For the year ended

=1 Notes 31-Mar-2020 31-Mar-2019
a) Income
' Revenue from Operations . .
Other Income 12 16,964 15.227
Total incorne 16,964 15,227
bj "f‘!Expenses
Operating Expenses
Employee Benefits Expense -
Finance Costs 13 1,518,052
Depreciacion and Amaortisation Expense - .
Other Expenses 14 695,892 48,913
Total Expenses 2,213,944 48,913
¢)| Profit / (Loss) Before Tax (2,196,980} (33,686)
d) Tax Expense
Current Tax - -
Deferred Tax .
. Teax Adjustment of Earlier Years o 3,999
Tatal Tax Expenses 3,999
)| Profit / (Loss) For The Year T T(2200,979) {33.686)
1
]
f) :Other Cemprehensive Income
ltem that will be reclassified to Profit & Loss
lcem chat will not be reclassified to Profit & LoOss -
T'?tal Other Cornprehensive Income -
|
g) iTotal Comprehensive Income / (Loss) for the Year (2,200,979} - (33.686)
h) [Earning per Equity Share (Face value of Rs.10 each) 21
Basic (44.02) {0.67)
Diluted (44.02) (0.67)

The accompanying notes are an integral part of these financial statements.
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CHENDIPADA COLLIERIES PRIVATE LIMITED

Statement of Changes in Equity Tor the year ended on 37 March 2020

A. Equity Shafe.Capital
1

Particulars | i ] No. of Shares Amt in Rupees

Balance As at 1% april 2018 50,000 500.000

|
Changes in the Enuity Share Capital During the Year - -

x40t
Balance as at 31| March 2019 50,000 500,000
Changesin ths;' Equity Share Capital Buring the Year - T
Balance as at 315t March 2020 50,000 500,000 |
L F - i

el
B. Other Equity |
I (Amt in Rupees)
Reserves and Surplus |

Particulars Total

$v. - Retained Earnings =

| 1
Balance as at 1% 'April 2018 {238,155) (238.155)
Profit/(Loss) fo;r the year (33.686) (33,686}
Other comprehensive income for the year - | .
Total Comprehensive Income/(Loss) for the year (33.686)] (33,686)
Balance as at 31% March 2019 ) (271,841) (271,841)

| — ==
Balance as at 1™ April 2019 (271,841) (271,841)
Profit/{Loss) for the year (2,200,979} {2,200,979)
Other comprehensive income for the year e - -
Total Comprehensive income/(Loss) for the year % {2,200,979) j (2,200,979)|
Balance as at 31% March 2020 | (2,472,820) (2.472,820)
As per our report of even date For and on behalf of the board of directors of
For Dharmesh Patikh & Co. Chendipada Cellieries Private Limited
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CHENDIPADA COLLIERIES PRIVATE LIMITED

Statement of Cash Flows For the year ended on 37 March 2020
{Amt in Rupees)
For the year ended For the year ended
. 31-Mar-2020 31-Mar-2019
1, CASL—{;jLOW FROM QPERATING ACTIVITIES
Profit / (Locss) Before Tax (2,196,980) (33.686)
Adju%tment on account of :
Fin“anc.e Cost 1.518,052 .
Inttla-c:st income (16.964) (15,227
Operdtirig Profit / (Loss) Before Working Capital Changes (695.892) (48,913)
Movements in Working Capital :
Dedrease / {Increase) in Other Non Current Assets (248 804)
Degrease / (increase) in Other Current Assets (11.800) .
lncqeﬁse / (Decrease) in Trade Payahles 35,813 2,947
Increase / (Decrease) in Other Cusrent Liabilities ) 5.868 3na
Cash Generated from / (Used in) Operations (914,815) (42,852)
Less ., Direct Taxes Paid 1006 1,539
Net C%)sh Generated From / (Used in) Operating Activities (915,821) = £44,391)
!
1. CASH FLOW FROM INVESTING ACTIVITIES
|
Investment in Fixed Deposits (13,266) (13,854)
|ntereé|r, Income recewed  33s2 15393
Net Calsh Generated From / (Used in) Investing Activities 86 1,539
M. CASH FLOW FROM FINANCIN CTIVITIE
Proceﬁ’ds fram / (Repayment of} Borrowings (net) 2,542,229 -
Finance Cost Paid . (1.518.052)_ -
Net Cdsh Generated From / (Used in) Financing Activities 1.024.177 -
Net lnt::riléase / (Decrease) in Cash & Cash Equivalents 108,442 (42,852)
Cash E)ICash Equivalents at the beginning of the year 3061 L 73,463
Cash & Olash Equivaients at the end of the year _139,053 30,611

|




Notes to Statement of Cash Flow:
(i} Recopciliation of Cash and cash equivalents with the Balance Sneet:

Particulars As at T TAsat
1 31-Mar-2020 _31-Mar-2019
Cash and cash eguivalents as per Balance Sheet {Refer nate 4) ~ L _J 135,053 306N

(iiy The skatement of cash flow has been prepared under the ‘Indirect Method' sec out in Ind AS 7 'Statement of Cash Flows'.

(Gii) DISC|?SUI’E of changes in liabilities arising from financing activities, including both changes arising from cash flows and non-
cash cHanges

Particulars JT As at 31st Cash Flows | Non Cash Changes As at 31st
‘ March, 2019 March, 2020

Non - Current borrowings o N

Current borrowings - 2,542,229 2,542,229

Total) . 2,542,229 2,542,229
1

The accon*‘!panying notes are an integral part of the financial statements.
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g5 te Financial Statements for the year ended 31 March 2020

Corporate Informatian

Chéndipada Collieries Private Limited is a private company domiciled in India and was incorporated on
15-0c¢t-2010 under the Companies Act, 1956. The registered office of the Company is located at 10th Floor, Shikhar,
Near Adani House, Mithakhali Circle, Navrangpura, Ahmedabad.

Summary of Significant Accounting Palicies
1
| |
a) Basis of Preparation and Presentation of Financial Statements

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS)
notified under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules,
201'}5‘ as amended from time to time.

The‘sé financial statements have been prepared and presented under the historical cost comvention with the exception
of qertain assers and liabilities that are required to be carried at far values by ind AS. Fair value is the price that would

oe received o sell an asset or paid to transfer 3 liability in an orderly transaction between the market participants at
the measurement date.

Thejfinancial statements are presented (n INR except when otherwise stated.
Current & Non-Current Classification :
Any‘:amet or hability is classified as current if it satisfies any of the following conditions:

Theiassetlhabillty is expected Lo be realized/settled in the Company's normal operating cvcle;
The}a§set is intended for sale or consumption;

Thelasset/liability is held primarily for the purpose of trading:

The asset/liability is expected to be realized/settled within twelve months after the reporting period;

Thegasl,set is cash or cash equivalent unless it is restricted from being exchanged or Used to settle a lability For at least
twelve months aftec the reporting date;

In the case of a liability, the Company does notL have an uncondibional right to defer settlement of the liability for at
leasi Lwelve months after the reporting date.
All other assets and liabilities are classified as non-current.

For thie purpose of current/non-current classification of assers and habilities. the Company has ascertained its normal
operating cycle as twelve months. This is based on the nature of services and the time between the acquisition of
assets e inventories for processing and their realization in cash and cash equivalents.

b) Use of Estimates

The breparation of financial statements in conformity with Ind AS requires management to make cerfain estimates and
assu‘mpuons that affect the reported amounts of assets and liabilities (including contingent liabilities) and the reported
income and expenses during the year. The management believes that the estimates used in preparation of the financial
statéments are prudent and reasonabie. Future results could differ due to these estimates and differences between the
actu%l results and the estimates are recognised in the periods in which the results are knowo / materialized.

Estit\:'la':tes and assumptions are required in particular for:
iy Recggnition of deferred tax gssets.

A deferred tax asset is recognised for all the deductibie temporary differences to the extent that it is probable that
taxable profit will be available against which the deductible temporary difference can be utilised The management
assumes that taxable profits will be available while recognising deferred tax assels.

i) Racoanition and measurement of gther provisions:

The (ecognition and measurement of other provisions are based on the assessment of the probability of an outflow of
resources. and on past experience and circumstances known at the talance sheer date. The actual outflow of resources
ata ﬁuture date may therefore vary from the figure included in other provisions.

c) Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction of production of a qualifying asset that
nece%sarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost
of the ésset. Borrowing costs consist of interest and other costs thal an entity incurs in connection with the borrowing
of funds. Al other borfowing costs are recognised in profit of loss in the peaiod in which they are incurred.




CHENDIPADA COLLIERIES PRIVATE LIMITED

Motes tg Finangial Statements for

2 year ended 371 March 2021
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d) éash And Cash Equivalents (for purposes of Cash Flow Statement)

Cas',h somprises cash on hang and demand deposits with banks. Cash equivalents are short-term balances (with an
ongmal maturity of three months or less from the date of acquisition), highly liquid investments that are readily
convcrtlble nto known amounts of cash and which are subject to insignificant risk of changes in value.

e) Gash Flow Statement

1
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted
for\Lhe effects of transactions of non-cash nature and any deferrals or accruals of past or futuce cash receipts or

payments The cash flows fcom operating. investing and financing activities of the Company are segregated based on
theavailable information.

f) Revenue Recognition

Revenue 15 recognised upon transfer of control of promised products or services to customers in an amodunt that
reﬂect:, the consideration which the Company expects to receive in exchange for those products or services. Revenie is
measured based on Lhe transaction price, which is the consideration. adjusted for discounts and other incentives, if any,
as o‘ler contracts with the customers. Revenue also excludes taxes collected from customers.

rnte‘re,st income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate
applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the
finangial asset to that asset’s net carrying amount on initial recognition.

)} Fq‘n'anciai Instruments

A financial inscrument is any coniract that gives rise to a financial asset of one entity and a financial kability or equity
il‘lSLl’ulITlEnC of another entity. An equity instrument is any contract that evidences a residual interest in the assets of an
entify after deducting all of its liabihties.

1

Fina'mi:lat assets and financial habilities are Initiafly measured at fair value. Transaction costs that are directly
attributable to the acquisition or 1ssue of financial assets and financial liabilities {other than financial assets and
f|na|'?cml liabilities at fair value through profit or loss) are added to or deducted from the fair vaive of the financial
assets or finaocial iiabilities. as appropriate, on initial recognition. Transaction costs directly attributable to the
acqx.!isuion of financial assets or financial liabilities at fair value through profit or loss are recognised immediately in
profit or lpss,

For a'ulrnoses of subsequent measurement. financial assets and liabilities are ciassified in various categories as under.
> at amortised cost
> fair value through other comprehensive income
> faif value through profit and Joss acount

Finaq‘l\mal instruments are subsequently measured and accounted based on their category. All financial instruments of
the Company are covered under Amortised Cost. After initial measurement, such financial assets and liabilities are
subsequently measured using the effective interest rate (EIR) method. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an ntegral part of the EIR. The EIR
amonusation s included in finance income in the profit or loss. The {psses arising from impairment are recognised in the
profil‘t or 105,

Derecoghnition of Financial Assets

A fmanual asset {or. where applicable, a part of 3 financial asset or part of a group of similar financial asseis) is
pnrnarlly derecognised when:

a) TI\e rights to receive cash flows from the asset have expired, or

b) TheiCompany has transferced (s rights to receive cash flows from the asset or bas assumed an obligation to pay the
received cash Flows in full without material delay to a third party under a ‘pass-through’ arrangement

Impairfnent of Financial Assets

The ¢q-npany applies simplified approach model for measurement and recognition ¢f impairment loss on the financial
asselis and credit risk exposure,

Uncle'r the simplified approach the Company does not track changes in credit risk. Ratiher, it recognises impairment loss

allowance based on lifetime expected credit losses (ECL) at each reporting date. right from its nitial recognition.

Wt R
Deret;:ogm'tion of Financial Liability

A financial liability is derecognised when the obligation under the liability is discharged or cancelied or expires.
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25 bd Financial Statements for the vear ended 31 March 2020
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N
h) Related Party Transactions

Disclpsure of transaciions with Related Parties, as required by Ind AS 24 "Related Party Disclosures” has been set out in
3 sepiarate note Related Parties as defined under clause 9 of the (nd AS 24 have been identified on the basis of
representation made by management and information available with the Company.

i) Eafnings Per Share

Thé Basic EPS has been computed by dividing the income available to equity shareholders by the weighted average
nurpt-n: of equity shares outstanding during the accounting year. The Diluted EPS has been computed using the
weighied average number of equity shares and dilutive potential equity shares outstanding at. the end of the year.

I

j) Taxes on Income
1

Taxjexpense comprises of current income tax and deferred tax.
il Current Taxation

[
In tpel absence of any taxable income, provision for taxation has not been made in accordance with the income tax laws
prevaijling for the relevant assessment vear.

m_[)le:T-'-rred Taxation

Deferted tax is provided using the balance sheet approach on temporary differences between the tax bases of assets
and| liabilities and their carrying amounts in the financial statements at the reporting date. Deferred Lax relating to
iten)ls; recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity).

Deférn:d tax assets are recognised for alt deductible temporary differences, the carry forward of unused tax credits and
any unused tax losses Lo the extent it is probable that these assets can be realised in future.

Defe";rls-d tax assets and liabilities are measured at the tax rates that are expected Lo apply in the year when the asset 15
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at
the },eoorting date. Deferred tax assets and liabilities are offset where a legaliy enforceable right exists to offset current
Lax ésse:s and liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority
Defelrr-'-ntl tax inciudes MAT tax credit. The Company reviews such tax credit asset at each reporting date £0 8s525s LS
recoverability.

k) Provisions, Contingent Liabilities and Contingent Assets

Pruv}isions inveolving substantial degree of estimation in measurement are recognised when there 1s a present obligation
as alresult of past events and it is possible that there will be an outflow of resources. Contingent liabilities are not
recognised but are disclosed in the notes. Contingent assets are not recognised in the financial statements. The nature
of sulch assets and an estimate of its financial effect are disclosed in notes to the financial statements.

Othér Non Current Assets
Amt in Rupees
As at As at
31-Mar-2020 31-Mar-2019

Balances with Goverament Authorities (GST Receivable) 248,804 -
|

248,804 -

Cash & Cash Equivalents
Amt in Rupees
" asat As at
31-Mar-2020 31-Mar-2019

Balarices with banks

- In Current Account 139,053 306N
|

139,053 30.611




CHENDIPADA COLLIERIES PRIVATE LIMITED

1
Motes tg Financial Statements for the year ended 31 March 2020

5 Othér Current Financial Assets
‘ Amt in Rupees

As at As at
31-Mar-2020 31-Mar-2019
Fixgq Deposits with oniginal maturity over 12 months 244562 231,296
Interest accrued but not due 3.612 -
| i 248174 231,296

6 Otrller Current Assets
| Amt in Rupees

As at As at
31-Mar-2020  31-Mar-2019

Ad\.)ianf:e against Expenses 11,800

7 quinjy Share Capital

As ak 31-Mar-2020 . As at 31-Mar-2019
| Numbers Amt in Rupees - Numbers o Amt in Rupees
Autpurised shares
Equity Shares of Rs. 10/- each 50,000 500.000 50,000 500,000
Issued, subscribed and fully paid-up shares —
Equnll,\j shares of Rs. 10/- each Fuily paid up 50.000 500,000 50.000 S00.000
50000 500,000 50000 500,000

| S . L
a. Recanciliation of the shares autstanding at the beginning and at the end of the reporting period

As at 31-Mar-2020 As at 31-Mar-2019
Equity shares Numbers __Amtin Rupees Numbers Amt in Rupees
At the beginning of the year 50,000 500,000 50,000 500.000
Issued during the year N . - 2 -
Dutatanging at the eng of the year 50,000 500,000 50,000 500.000

b. Tén‘insf rights attached to equity shares

Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is
entitled to one vote per share. The Company declares and pays dividends in Indian rupees. The dividend proposed by the
Board of Directors is subject to the approval of sharebolders in the ensuing Annual General Meeting, except in case of
Interim Dividend In the event of liquidation, the quidator may divide amongst the members, 10 piece of kind, the whole
or ar")y‘ part of the assets of the company, after distnbution of all preferential amounts.

c. Shates held by holding company

Jut lofl equity shares issued by the company, shares held by its holding company together with its nominges are as

beIm‘N:
As at 31-Mar-2020 As at 31-Mar-2019
EquiFy;Shares Numbers Amt in Rupees “Numbers Amt in Rupees
f-\dar‘}i Enterprises Limited 50.000 500,000 50,000 500,000
(Holding Company with its nominees} e e .- e
50,000 500,000 50,000 500,000

|
d. Details of shareholders holding more than 5% shares in the company

As at 31-Mar-2020 As at 31-Mar-2019
Equity Shares Numbers % holding = ~__Numbers % holding
Adani Enterprises Limited 50,000 100% 50,000 100%
(Hol Iy Company with its nominees) -
50,000 100% 50,000 100%
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8 Other Equity

Re'ained Earnings

Balpnce as per fast Financial statements
Adi s Profit / (Loss) for the Year

Add : Other comprehensive income for the year

Note :

the year ended 31 March 2020

Armt in Rupees

As at As at
31-mar-2020 31-Mar-2019
(271.841) (238.155)
(2,200,979) (33.688)
{2.472,.820) (271,841)

Retaind earnings are the profits that the company has earned till date, less any transfers tec General Reserves, Dividend

or o:th;:r distributions paid to share holders.

S Cuﬁrént Borrowings

Uns:er,Jred Lean from Holding Company

Notbs :

Amt in Rupees

As at
_31-Mar-2020

As at

31-Mar-2019

2,542,229

2,542,229

Unsecured Corporate Loan is received from the holding company for shert-term purposes and it ¢carries an interest rate

of 12% p.a..

10 Trade Payables

Trac“e payables

- T‘otal outstand:ing dues of micro and smali enterprises {refer note no. 19)
- Total outstanding dues of creditors other than micro and small enterprises

11 Qthén Current Liabilities

Statytory Dues Payable (TDS payable)

12 Othéri Income

Inter;est Income
From Bank
From Qthers

13 Finahce Costs

Interest on Borrowings
Bank Charges

Amt in Rupees

As at As at
_31-mar-2020 31-Mar-2019
1.740 -
67700 33627
69,440 33,627

Amt in Rupees

As at As at
31-Mar-2020 31-Mar-2019
8,982 3114
8,982 3114

Amt in Rupees

""For the For the
year ended year ended
31-Mar-2020 31-Mar-2019
16,878 15,227
B& -
16,964 15,227

Amt in Rupees

For the For the
year ended yeacr ended
31-Mar-2020 31-Mar-2019
135.810
W 1.382,242

T 1,518,052
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14

15

16

17

; far the year ended 3% March 2020

[
Other Expenses Amt in Rupees
For the For the
year ended year ended
31-Mar-2020 31-Mar-2019
Legal & Professional Fees 59,390 12,575
Paymeant ro Auditors
Statutory Audit Fees 17,700 17.700
Other Attestabion Services 17.002 18,638
Adinin & Other Expenses 601,800 -
695892 48,913
|
Income Tax Expense

a. Calculation of Deferred Tax Liability / Asset (net)
Amt in Rupees

As at As at
31-Mar-2020  31-Mar-2019
oef"le#,red Tax Liabilities ;

Deferred Tax Assets
1
Cpmed Forward Losses 553,942 68,528

553,942 68,528

Durilng the current year, as per the Ind AS 12, "Income Taxes”, the Company would have a net deferred tax asset. on
accbunt of unused tax losses. The deferred tax asset of Rs 5,53.942/- (Previous Year - Rs 6§8,528/.) will be recognised.
as a}nc' when there is a virtual certainty that future taxatle profit will be available against which the unused tax losses
ancliupusecl tax credits can be utilised.
b. Reconciliation of Income Tax Expense and the Accounting Profit multiplied by India's tax rate:
Thisi note presents the reconciliation of Income Tax charged as per the Tax Rate specified in Income Tax Act, 1961 & the
actdlaf provision made in the Financial Statements as at 31st March 20 & 3st March 19 with breakup of differences in
Profit as per the Financial Statements & as per Income Tax Act, 1961,

Amt in Rupeeas

For the For the
year ended year ended

| 31-Mar-2020 31-Mar-2019
Profit / (Loss) Before Tax {2.196,980) (33.686)

i
Tax Rate for Corporate Entity as per Income Tax Act, 1861 2517% 26.00%
Tax Fﬁpense as per Income Tax Act, 1961 {(552,936) (8.758)

1

Current year losses for which no deferred tax asset is recognised 552,936 8.758
Tax Adjustment of Earlier Years 3,099 -
Income tax recognised in profit and loss account at effective rate o 3,999

FairiValue Measurement and Hierarchy

Sinc:L- the Company does not have any financial asset or liability measured at fair value, disclosure of Fair value hierarchy
and disclosure of category-wise assets and liabilities is not relevant, All financial assets and liabilities of the Company
have feen valued at amortised cost and their values are not expected to te different than those presented in financial
stal—:rr‘\'ents

Fina:ncial Instruments And Risk Review

The \;o:npany's principal financia! liatilicies comprise provisions, trade and other payables. The main purpose of these
financia! liabilities is to finance the Company's operations/projects. The Company's principal financial assets include
cashiand cash eqguivalents and fixed deposits. in the ordinary course of business, the Company is mainly exposed (o
risks resulting from interest risk, credit risk and liquidity risk,
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|
Intetest risk

The'Company is exposed to changes in interest rates due LO its investing and cash management activities. The
Co‘moames risk management activities are subject to the management, direction and control of Central Treasury Team
of the Adani Group under the framework of Risk Management Policy for interest rate risk.

Th’g'usks arising from interest rate movements arise from borrowings with variable nterest rates. Foc sensitivity
an‘élysis. the amount of the liability outstanding at the end of the year is assumed Lo be outstanding for the whole year.

A 50 basis point increase or decrease is used for analysis, which represents management's assessment of the
reasionably possible change in interest rate.
1

e e - Amt in Rs.
— ==
Particulars As at 31st As at 31st
i March 2020 March 2019
Total Borrowings at the year end 2542229

In case of fluctuation in interest rates by 50 basis points and all other variables were held constant, the Company's
orofit for the year weould increase or decrease as follows ;

el . Amt in Rs. -
‘.
Particulars As at 31st As at 31st
i __March 2020 ___March 2018
1
\r}npact on profit for the year 12,711

|
Credit risk

Creél‘:lir nsk refers Lo the nisk that a counterparty will default on its contractual obligations resulting 1n a less to the
company. The company has adopted the policy of only dealing with creditworthy counter parties as a means of
mitigating the risk of fingncial losses from default. The carcying amount of financial assets recorded in the financial
stat“ler ents represents the compeany’'s maximum exposure to credit risk. Cash are helg with creditworthy financial
insticutions

Liqt'{iéi‘ity risk

The éanpany monitors its risk of shortage of funds using cash flow forecasting models. These models consiger che
matbr\Ly of its financial investments, committed funding and projected cash flows from operations. The Company's
objective is to provide financial resources to meet ILs business objectives in a timely, cost effective and reliable manner
and to manage its capital structure. A balance between continuity of funding and flexibility is maintained through the
use "of‘ various types of borrowings

Theitah!es Lelow provide details regarding contractual maturities of significant hiabilities as al the end of each year end
presefted.

As a"t 54st parch, 2020 :
I
(Amt in Rupees)

T Less than Between More than .
Particulars Total
1 year 1to 5 years 5 years i
1 ———— — o ot oL
Borrowings 2,542,229 - - 2,542,229
Trade Payables 67,700 @ - J 67.700
T T Toral — | 2608825 - - 2,609,929

As at 31st March, 2019 :
| (Amt in Rupees)

[ . Less than Between " More than
Particulars Total
1year 1o 5 years 5 years
__AI__._. -,

Tiade Payables 335,627 . - 33.627
S - 33,627
1T Tatat 33,627 ] 3,627 |
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Ca!.piv‘tal Management

For the purpose of the Company's capital management (including discontinuing operations). capital includes issued
capital and all octher equity reserves attributabie to the equity shareholders of the Company. The primary objectve of
thé ¢ompany when managing capital is to safeguard its abihty (o continue as a going toncern and to maintan an
opilziilnal capital structure s0 35 Lo maximize shareholder value

Thg [company Monitors capital using gearing ratio, which is net debt (bofrowings as detailed in note 9 less cash and
bank balances) divided by total capital plus debt.

Parriculars As at As at
~ 31-Mar-2020 31-Mar-2019

Total Borrowings (Refer note 9) 2,542.229
Lesrs. Cash and Bank Balance (Refer note 4) 139,053
Net Debt (A) 2403176 -
TotalEquity (8) . Q(s7282) 0 -
Tl)t‘\al Equity and Net Debr (C = A+ B) 430356 -

Gearing ratio

Contingent Liabilities & Commitments Amt in Rupees
As at As at
31-Mar-2020  31-Mar-2019

Contingent Liabilities, to the extent not provided for
Commitments
Estimated amount of contracts remaining to be executed
onh capital accounts (net of advances)

Disclosures under MSMED Act

On the basis of the information and records available with management, ouistanding dues to the Micro and Small
entarprise as defined in the MSMED Act, 20086 are disclosed as below
Amt in Rupees

As at As at
31-Mar-2020 31-Mar-2019
Pfiﬂ!CiFr\| amount remaining unpald to any supplier as at the end of the year 1,740 -

Interest due thereon remaining unpaid to any supplhier at the end of the year

The amount of interest paid along with the amounts of the payment made (o the - -
supgher beyond the appointed date

The amount of interest due and payable for the year

The bmount of interest accrued and cemaining unpaid at the end of the year

The farpount of further interest due and payable even in the succeeding year, until . -
such date when the interest dues as above are actually paic

Reldtgd Parties

Holzing Company : Adani Entecprises Limited
Subsidiary Company & Associates : Nil

Fellow Subsidiary Company . Nit

(witﬁ transactions during the year)

Key fl.ﬂanagement Persocnnel ; Mr. Samir Vora

Mr. Rajendra Ingale
Mr. Manish Saxena
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Ilrtformation in respect of

Related Parties

]I',__Q;m Received
! Hoiding Company
Loan Repaid

Helding Company
Interest Expense
' Holding Company

Unsecyred Lpan Balance
Holding Company

21 Earning Per Share (EPS)

Adani Enterprises Limited

Adani Enterprises Limited

Adani Enterprises Limited

© Adani Enterprises Limited

Amt in Rupees
] 31-Mar-2020

2542229

135,810

2,542,229

—

Pro'lfi't ¢/ (Loss) for calculation of basic and diluted EPS

Weighted average number of equity shares for calculating Basic EPS
J .
Weighted average number of equity shares for calculating Diluted EPS

Fac:e value of equity shares
1

Basl}c Earning Per Share (in Rupees)
Dyiuted Earning Per Share (in Rupees)
[

22 Events occurring after the Balance sheet Date
|

Amm

31-Mar-2019

Amtin Rupees

For the For the
year ended year ended
31-0Aar-2020 31-mMar-2019

{2.200,979) (33,686}
50.000 50,000
50.000 50,000
10 10
(44.02) (0.67)
(44.02) (0.67)

1
TheiCompany evaluales events and transactions that occur subseguent to the balance sheet date but prior Lo approval
of the financial statements to determine the necessity for cecognition andfor repocting of any of these events and
transactions in the financial statements. There are no subsequent events to be recognized or reported that are not

aiready disciosed

l}
23 Oth!g? Disclosures

(3) The financial staterments were approved for issue by the board of directors on 2™ May 2020.

|
(o) During the year, the company has invested idle Funds as fixed deposit with the pank and has also earned interest on the
same The company is neither predominantly engaged nor its principal business is to engage in financial actwities but it
is to;develop and operate coal mines, hence it does not fall under the criteria of NBFC under RBI regulations.

(c) Prev?ops years figures have been recast, regrouped and rearranged, wherever necessary Lo conform Lo this year's
clasgification. Further, the figures have been rounded off Lo the nearest rupee.
I

1
-

As per out report of even date

For Dharrr‘lnqg,h Parikh & Co.
Chartered Accountants

Firm Reqistiation Number : 112054W
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&
I
D. A Parikh
Partner
Mempership No. 045501

Place : Ahfnedabad
Date
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For and on behalf of the board of directors of

Chendipada Cellieries Private Limited

]
W
Rajendra Ingale
Director
DIN : 05304897

Place  Ahmedabad
Date ; D2-May-2020
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My }J{/L,ﬂ-— "L’__,171& Y

Manish Saxena
Director
DiN : 08280514

Place : Gurgaon
Date : 02-May-2020



