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BSE Limited 
P J Towers, 
Dalal Street, 
Mumbai � 400001. 
 
Scrip Code: 512599 

Dear Sir/ Madam,  

Sub:  Clarification on recent news item appearing in the website 
https://economictimes.indiatimes.com/markets/stocks/news/adanis-to-launch-
open-offer-for-ndtv-on-october-17/articleshow/93892415.cms dated August 30, 
2022 titled "Adani's to launch open offer for NDTV on October 17". 

 
Ref: Your email dated September 01, 2022. 

In response to the clarification sought with reference to the subject-mentioned news 
item, we wish to submit as under:  
 

1. The captioned article seems to be an outcome of the Detailed Public Statement 
dated August 29, 2022 (�DPS�) issued in accordance with the SEBI SAST 
Regulations (�SAST Regulations�), by JM Financial Limited (�the Manager�), on 
behalf of Vishvapradhan Commercial Private Limited (�VCPL�) and certain Persons 
Acting in Concert (�PACs�) as mentioned in the said DPS, in an ongoing open offer 
process. The said DPS was submitted by the Manager to the Stock Exchanges on 
August 30, 2022 for dissemination on the exchange�s website and the same is 
available on the websites of the Stock Exchanges. VCPL is an indirect subsidiary 
of Adani Enterprises Limited (�AEL/Company�). Copy of DPS is attached as 
Annexure 1.   

  
2. A brief chronology of this event is outlined below: 

 
a. AMG Media Networks (�AMNL�, a wholly owned subsidiary of AEL) acquired 

100% stake in VCPL on August 23, 2022, which was duly disclosed to the Stock 
Exchanges, as per Annexure 2.  
 

b. On same day, VCPL exercised certain warrants issued by RRPR Holding Private 
Limited (�RRPR�), which, upon conversion, would result in VCPL acquiring 
99.50% stake in RRPR. This was also disclosed by AEL to the Stock Exchanges, 
as per Annexure 3. 
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c. RRPR, is holding 29.18% stake in New Delhi Television Limited (�NDTV�), a 
listed entity, and hence in accordance with SAST Regulations, the exercise of 
warrants triggered an open offer, whereby VCPL alongwith AMNL and AEL 
(acting as PACs) has offered to acquire additional 26% stake in NDTV (�Open 
Offer�). This development was disclosed by AEL to the Stock Exchanges, as per 
Annexure 3. 
 

d. Further, pursuant to the SAST Regulations, VCPL through the Manager has 
issued the said DPS dated August 29, 2022, outlining the tentative target 
dates for various activities in the ongoing Open Offer process.  A copy of the 
said DPS was also sent to NDTV, SEBI and the Stock Exchanges (and is 
available on the websites of SEBI, BSE and NSE). 

3. This is to clarify that the timelines mentioned in the DPS by the Manager are 
indicative (prepared on the basis of timelines provided under the SAST 
Regulations) and are subject to receipt of relevant approvals from various 
statutory/regulatory authorities and may have to be revised accordingly. 

 
As such, the Company has made required disclosures to the Stock Exchanges from time 
to time with respect to the captioned matter. The Company undertakes to comply with 
the requirements of Regulation 30 of the LODR and make disclosures as and when 
required under law. 
 
You are requested to take the same on your records. 
 
Thanking you, 
 
Yours faithfully, 
For Adani Enterprises Limited 
 
 
Jatin Jalundhwala  
Company Secretary &  
Joint President (Legal) 
 
Encl: As Above 
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September 02, 2022 

National Stock Exchange of India Limited  
Exchange plaza,  
Bandra-Kurla Complex,  
Bandra (E), Mumbai � 400051. 

Scrip Code: ADANIENT 

Dear Sir/ Madam,  

Sub:  Clarification on recent news item appearing in the website 
https://economictimes.indiatimes.com/markets/stocks/news/adanis-to-launch-
open-offer-for-ndtv-on-october-17/articleshow/93892415.cms dated August 30, 
2022 titled "Adani's to launch open offer for NDTV on October 17". 

 
Ref: Your email dated September 01, 2022. 

In response to the clarification sought with reference to the subject-mentioned news item, 
we wish to submit as under:  

1. The captioned article seems to be an outcome of the Detailed Public Statement dated 
August 29, 2022 (�DPS�) issued in accordance with the SEBI SAST Regulations (�SAST 
Regulations�), by JM Financial Limited (�the Manager�), on behalf of Vishvapradhan 
Commercial Private Limited (�VCPL�) and certain Persons Acting in Concert (�PACs�) as 
mentioned in the said DPS, in an ongoing open offer process. The said DPS was 
submitted by the Manager to the Stock Exchanges on August 30, 2022 for 
dissemination on the exchange�s website and the same is available on the websites of 
the Stock Exchanges. VCPL is an indirect subsidiary of Adani Enterprises Limited 
(�AEL/Company�). Copy of DPS is attached as Annexure 1.   
 

2. A brief chronology of this event is outlined below: 
 
a. AMG Media Networks (�AMNL�, a wholly owned subsidiary of AEL) acquired 

100% stake in VCPL on August 23, 2022, which was duly disclosed to the Stock 
Exchanges, as per Annexure 2.  
 

b. On same day, VCPL exercised certain warrants issued by RRPR Holding Private 
Limited (�RRPR�), which, upon conversion, would result in VCPL acquiring 
99.50% stake in RRPR. This was also disclosed by AEL to the Stock Exchanges, 
as per Annexure 3. 
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c. RRPR, is holding 29.18% stake in New Delhi Television Limited (�NDTV�), a listed 
entity, and hence in accordance with SAST Regulations, the exercise of warrants 
triggered an open offer, whereby VCPL alongwith AMNL and AEL (acting as 
PACs) has offered to acquire additional 26% stake in NDTV (�Open Offer�). This 
development was disclosed by AEL to the Stock Exchanges, as per Annexure 3. 

 
d. Further, pursuant to the SAST Regulations, VCPL through the Manager has 

issued the said DPS dated August 29, 2022, outlining the tentative target dates 
for various activities in the ongoing Open Offer process. A copy of the said DPS 
was also sent to NDTV, SEBI and the Stock Exchanges (and is available on the 
websites of SEBI, BSE and NSE). 

3. This is to clarify that the timelines mentioned in the DPS by the Manager are indicative 
(prepared on the basis of timelines provided under the SAST Regulations) and are 
subject to receipt of relevant approvals from various statutory/regulatory authorities 
and may have to be revised accordingly. 

 
In light of the above, set out below are the responses to the specific queries raised by you: 
 
1. Whether such negotiations/events were taking place? If so, you are advised to provide 

the said information along with the sequence of events in chronological order from 
the start of negotiations/events till date.  
 
Company response � 

 
 

2. Whether you/company are aware of any information that has not been announced to 
the Exchanges which could explain the movement in the trading, if any? Further, you 
are advised to provide the said information and the reasons for not disclosing the same 
to the Exchange earlier as required under regulation 30 of the SEBI (LODR) 
Regulations, 2015.  
 
Company response � 

 
 

3. The material impact of this article on the Company.  
 
Company response � 

 
As such, the Company has made required disclosures to the Stock Exchanges from time to 
time with respect to the captioned matter. The Company undertakes to comply with the 
requirements of Regulation 30 of the LODR and make disclosures as and when required 
under law. 
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You are requested to take the same on your records. 

Thanking you, 

Yours faithfully, 
For Adani Enterprises Limited 

Jatin Jalundhwala  
Company Secretary &  
Joint President (Legal) 

Encl: As Above 


























