adani

20th March, 2023

BSE Limited National Stock Exchange of India Limited
P J Towers, Exchange plazs,

Dalal Street, Bandra-Kurla Complex,

Mumbai - 400001. Bandra (E), Mumbai - 400051.

Scrip Code: 512599 Scrip Code: ADANIENT

Dear Sir / Madam,

Sub: Clarification with reference to certain news reports on our Green PVC
project.

Please find enclosed herewith clarification with reference to certain news
reports on our Green PVC project.

Kindly take the same on your records.
Thanking you,

Yours faithfully,

For Adani Enterprises Limited
JAT'NKUMAR Digitally signed by JATINKUMAR
RAMESHCHANDRA fAMESHCHANDRA

JALU N DHWALA Date: 2023.03.20 17:17:22 +05'30"

Jatin Jalundhwala

Company Secretary &

Joint President (Legal)

Encl: as above
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Clarification with reference to certain news reports on our Green PVC project

Ahmedabad, 20 March 2023, The financial closure of the Green PVC project of M/S
Mundra Petrochemicals Limited ( MPL) is pending with the financial institutions and it is

in their active consideration.

Due to recent market developments, the management has decided to continue with the

Engineering design and other activities including financial closure in an accelerated mode.

Pending the above it has been decided to keep the major equipment procurement and site
construction activities on hold. We are hopeful to obtain financial closure for the project
in next six months post which full-fledged procurement and construction activities at site
will commence. We are committed to completing the project in an expeditious manner so

as to meet the original timelines.

Spokesperson, Adani Group
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